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LOAN NO. 930010816 MORTGAGE
THIS MORTGAGK (*Sceurlly Instrument") is given on AUGUET 27 |1usuaAND AND WIFFE , 1993
The morigngor is JOB8Z S, RANGEL AND MARIA A. RANGEL/ ALFONSO CARBAJAL AND LUCIA

. CARBAJAL » WUSEAND AND WiFE

{"Borrower").
This Security Instrument is given to/ ANCHOR MORTGAGE CORPORATION

which is organized and existing under thetavvof THE STATE OF ILLINOIS , el whnm;

address i3 7818 W. HIGGINS RD.,
CHICAGO, IL 60631-3325 ("Lender”),

Borrower owes Lender the principnl sum of

EIGHTY THQUSAND AND 00/100 Duoitars
Uus.s 80,000.00 ). T's cebi is evidenced by Horrower's note dated the same dite 09 this

Security Instrument ("Note*), which provides for wonthly paymen's, with the Rll debrt, if not pald enrtier, due and paynble
on OCTOBER 1, 2003 . Ui Securdty Tnstrument secures (o Lender; () the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions snd modifications of the Note; (b) the payment of all athier
sums, with intcrest, sdvanced under puragraph 7 to protect the securiiy - 0Dthis Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and e Note.  For this purpose, Borrower does hereby

martgage, grant and convey to Lender the following described property locetad in
COQK County, Ninois:

LOT 53 IN THE SUBDIVISION OF BLOCK 4 IN S.J. WALRE#'S SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, PANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOT.'.
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which has the address of 2709 W. 22ND PLRCE CHICAGO
[Strmat ICiyl
lilincis 60608 ("Property Address”);
) 12ip Curda)
TOGETHER WITH all the improvements row or hiereafter erected on the property, and all easements, appuricnances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

.the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title (0 the Property against all claims and demands, subject to any encumbrances of record.
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THISSECURITY INST RllMJrI\I @EIF I[:C;III'ALMIMG!@H uni f¥ummmlu with Jimited variations

y W jurtkdiction to constitute a aniform securhy instrament covering rep) pmperly ’

UNIFORM COVENANTS. Borrower and Tender covenant snd agree ns follows;

1. Payment of Preincipal and Taterest; Prepayment and Late Charges. Borrower shadl promply pay when doo the principal
of mid interest on the debt evidenced by the Note amd any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or (1 a written waiver by Lender, Borrower shall pay 1o Lender
on the duy monthly payments are due under the Note, uniil the Note is patd in full, a sum ("Funds®) for:  (a) yoarly taxes and
gssesxments which may attain prioeity over this Security Instrament a8 4 lien on the Property;  (b) yearly leaschold puyments or
ground renty on the Property, if any; (¢} yeurly hazard or property Insurance premiums; (d) yearly Rood insurance premiums, 1f
any; (e) yearly mortgage Insurance preminms, i any; and (f) iy sums payable by Borrower to Lender, in accordance with thie
provisions of paragraph B, in lieu of the payment of mortgage insurance prettlumy, These Hems are called “Bscrow Nems”. Lender
may, al any time, collect and hold Funds i an amount not 10 exceed the maxbvum amount o lender (or a federally related mortgage
loan may require for Borrower's escrow account under the federal Renl Estate Setttement Procedures Act of 1974 as amended (rom
time tovime, 12 U.S.C. § 2601 ¢t seq. ("RESPA™), unless another faw that upplies to the Funds sety o lesser amount, 1§ 80, Lender
may, at any time, cal’ect and hold Funds in un nmount siof to exceed the lesser amount. Lender may estimate the amount of Funds
due on the tasis of carient data and reasonnhle estimates of expenditures of future Escrow Dems or otherwlse in accordance with
applicable law.

The Funds shall be held i an institntion whose deposits are insured by a federal ngency, instrumentatity, or entity (incliding
Lender, if Lender is such sn'iasiution) ar in sy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jiems,
Lender may not charge Borrawes tecimlding amd applying the Funds, anmlly anatyzing the escrow accoum, or verifying the Rscrow
Items. unless Leader pays Borrower Bterest on the Funds ad opplicable Inw permits Lender to make such o charge, However,
Lender may require Borrower to pay o one-dime charge for an independent reat estute tax reperting service used by Lender in
connection with s loan, aress applicabee o provides otherwlse. Unless nn ngreement is made or applicaliie lnw requlres interest
10 be paid, Lender shall not he required to pay Paveower any inlerest or cardngs on the Funds,  Borrower aml Lender may agree
in writing, however, that interest shall be padd on the Funds. Lender shall give e Borrower, without charge, st artinnl scounting
of the Funds, showing credits and debiis to the Funds o the purpose for which each debir to the Funds was made. The Funds are
pledged as additional security for all suins seenred by Wi Security Instrunent,

IF the Funds held by Lender exceed the amounty permitted 1o be held by applicable low, Lender shall aceount 10 Borrower for
the excess Funds in accordance with the requirements of applicable (nw, 1€ the amount of the Punds held by Lender a1 any time Is
not sufficient to pay the Bscrow ltems when due, Leader may sosonily Bosrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrowershnil muke up the deflciency in no more than twelve momhly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, isader shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sed) the Property,-cender. prior to the nequisition or sale of the Property,
shall npply any Funds held by Lender at the time of acquisition or sale as o Credid_sagainst the sums sceured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymentereseived by Lender under parngriphs |
and 2 shall be appliai: tirst, to any prepayment charges due under the Note; second, to amasiie payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Llens, Borrower shall pay alf tuxes, nsscssments, charges, fines and impositlons anrizatable to the Property which
may attain priority over this Security Instroment, and Jeaschold payments or ground renty, i aoy. - Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid In tat manner, Borcower shall pay e o time drectly 1o the
peeson owed payment.  Borrower shall promptly furnish (o Lender afl notices of amounts (o be pald iden thls paragraph. )
Borrower makes these payments direetly, Borrower shall prompily furnish to Lender recelpts evidencing the vayments,

Borrower shall prowmptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in writing
to the payment of the obligaiion secured by ihe fien in a manner acceplable to Lender; (b) contests in good fuith the Hen by, or
defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement oftS
the lien; or () secures from the Tolder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o this ‘iccum)’:'
instrument. 1T Lender defermines that any part of the Property is subject to o Hen which may attaln priority over this Sccurll)v
Instrument, Lender may give Borcower a notice identifyiog the tien. Borrower shall sutisfy the lien or tike one or more of the action¥.
set forth above within 10 days of the giving of notice, L

5. Huzard or Praperty Insuranee. Borrower shill keep the improvements now existing or herealter erected on the Prup(,rty»-
insured against loss by fire, hazards included within the term "extended coverage” and any olher hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall he maintatsied i the amounts and for the periods thin Lender
requires. The insvrance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 11 Borrower f2ils o maintain coverage described above, Lender may, af Lender*s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include u standard mortgage claune,  Lender shal)
have the right to hold the policies and renewals. If Lender requires, Berrower shall prompily give to Lender all receipts of  paid
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preminma and renewnl notices. U N-@I:E E‘il@ IIA Ilom@@ E,)thw carrier and Lender, Lender

. ray nfike provf of Joss if soy mde promptly by Borrower.

Unless Jender mnd Borrower otherwise agree in weiting, insuronee prm:u.da shall be applied to- restoration or sepair of the
Property damaged, If the resteration or tepair Js cconomleally feasible and Fender's securkty is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procecds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured by (his Scourity
Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f wnder paragraph
21 1he Property is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resukting from damage to the Property
prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
scquisition,

6. Occupuncy, Preservation, Mulntenunce and Protection of the Property; Borrower's Loan Application; Lenscholds,
Rorrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days afier the exceution of thi
Security Insteument sadt £l continge to oceupy the Property as Borrower's principal residence for ot feast obe year sfier e date
of occupaney, unless Lerdcr otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless exienusting
circumstances cxist whichlare beyond Bocrower's comirel,  Borrower shall not desiroy, damage or impair the Property, alluw the
Property 10 deteriorute, or codurdwaste on the Property. Borrower shall be indefauli it any forfeiture action or proceeding, whether
civil or criminal, is begun that i Leader’s good fanth judgment could result in forfeiture of the Property or otherwise materinily
impair the lien created by this Security instrument or Lender's security interest. Borrower may cure sucli o default and reinstate,
as provided in paragraph 18, by canciig the action or proceeding 10 be dismissed with a ruting that, i Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the foan application process,
gave materially false or inaccurate information of stalements to Lender (or failed 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, ineluding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. §f this Security ing'rrment is on a leaschold, Borrower shall comply with all the provisions
of the lease. -If Borrower acquires fee title 1 the Property e ieaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Righis in the Property, I Borrower filg to perform the covenams and agreements contained in this
Security Instrument, or there is a legal proceeding that may significaeiv-affect Lender's rights in the Propesty (such as a proceeding
in bankrupicy, probate, lor condemnation or forfeiture or to enforce Ly oz regulations), then Lender may do and pay for whilever
is necessary 10 protect the value of the Property and Lender's rights in the P c'g,.-riy Lender’s actions may include paying any sums
secured by a lien which has priorily over this Security Insirument, appesring in court, paying reasonable atiorneys’ fees and eatering
on the Property to make repairs.  Although Lender may take action under this puragraph 7, Lender daes not have to de so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additianal debt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lander agree to other terms of payment, these aovnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from LendSr 1o Borrower requesting payhient,

8. Morigage Insurnnce. [f Lender required mortgage insurance as a condition of ma¥ing the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the inontgage insutance in effeoy. I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shnll pay the premivins 12quired (o obtain coverage
substantially equivalent to the mortgage insurance previously m effect, ai n cost substantially equivaicin 2o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, i substantially equivalen
mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased to be in'efiect. Lender will
accept, use and retain these payments as o foss reserve in lieu of mortgage insurance.  Loss reserve piyments may no longer be
required, at the option of Leader, if morgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
writlen agteement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice ut the time of or prior o an inspection specifying rensonnble cause for the inspection,

10, Condemntlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are hereby assigned and shall
e paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security [nsirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which ihe fair market
vatue of the Property immediately before the taking is equal to or greater than the amount of the sumns secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by this
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Securlty Insteumont shal) be lLllL*J—"N l@nﬁlFllIu@nl:Anll_luHr@ @iRIMuclhm: () the total aionnt of

. the sutw weenred immesdintely before the tking, divided by (10 the fair mackel valip of tho Preperty immediotely heforo the tuking.
Any balance shall be puld 1o Horrower. I the event of o partial (aking of the Property In which the fair nirket vidue of the Property
immediately before the taking is less than the amount of the sums secured Immedintely before the taking, unless Borrower ad $ender
otherwise agree in writing or unless applicable low otherwise provides, the proceeds shall be applied 10 the sums seeured by this
Security Instrument whether or not the sums are then due.

If the Praperty v abandoned by Borrower, or If, afier notice hy Lender to Barrower that the condemnor offers to make an award
ar settle a chabm for damages, Borrower fails o respond to Lender within 30 days afier the date the notice by given, Lender iy
mithorized to collect and apply the proceeds, ot its opton, either to resioration or gepair of the Property or to the sumn secured by
this Security Instrument, whethier or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs ! and 2 or change the amount of such payments,

1i, Borrower Not Relensed; Forbenrance By Lender Not n Wadver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o nny suceessor in futerest ol Borrower shinli nol
operate 1o relense the linbility of the original Borrower or Borrower's successors in interest,  Lender shall not be required ta
commence procecdings againat any successor in interest or refuse te extend time for payment or otherwise modify amortization of
the sums secured by iis Security Instrument by reason of uny demand made by the origingl Borrower ar Borrower's successors in
intercst. Any forbearanse by Lender in exercising any right or remedy shadl nol be a waiver of or preclude the exercise of any right
or remedy.

12, Successors und Aselgns Round; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security
Instzument shall bind and beneiit bz successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instriinent but does not
exceute the Note: (a) is co-signing this Security Instrument unly to morigage, grant and convey that Borrower's [nterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Inscrunient or the Note without that Borrower's consent,

13, Loan Charges. if the loan secured by this Secirity Instrument is subject 1o a law which sets maximum loan charges, and
that law is Tinnlly interpreted so that the interest or other lonn shagges collected er to be collecied in connection with ihe Joun exceed
the permitted limits, then: (a) any such lonn charge shall k¢ rciduced by the amount necessary to reduce tie charge to the peembtied
limit; and (b} any sums already cotlecied trom Borrower which exceeded permitied limits wil! be refunded to Borrower. Lender may
choose to make this refund by reducing the principal awed nnderthe-Note or by making a direct payment to Borrower, If & refund
reduces principal, the reduction wil! be treated as a partial prepayineal-without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security !ratrament shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Thedcice shalt be directed (o the Property Address or any
other address Borrower designutes by notice to Lender,  Any notice (¢ Lender/shall be given by first clasy mail to Lender's address
stated fiercin or any other address Lender designutes by notice to Borrower. Any netice provided for in this Security Insirument shall
be deemed to have been given to Borrower or Lender when given as provided in vitis maragraph.

15. Governing Law; Severability, This Security [nsirument shall be governed by icderal law and the faw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrumen o, the-Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Ingtrument and the Mote are declared to be severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Stcurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f il or any pant of the Propec(v.cr any inferest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natiral person) withou
Lender's prior writier consent, Lender may, at its option, require immediate payment in full of all sums securad by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as-at the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumem. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security [nstrument without {urther notice or demand en Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enfarcing this Security Insirument. These conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any oilier covenants
‘or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but nol limited 10, reasonable
attorneys’ fees; and (d) takes such action as Lender wmay reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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19. 'Snle of Note; Chiunge of Lons Servicer. The Note or @ partial Interest I the Note (together willy this Security Iistrament)
imay be sold one or more times without prior notlee to Borrower. A sale inny resuli in w change in the entity (known ns the Lo
Servicer”) that cottects monthly paymenty due under the Note and this Security Instrument, ‘There slso may be one or more clinnges
of the Loan Servicer wneelmted to o sale of the Note, 1 there is o change of the Loan Servicer, Borrower will be given writien notlee
of the change In aceordance with paragraph 14 above and applicable law, Fhe notice will siote the nimne and address of the new Loan
Servicer and the address to which payments shonk! be made.  The notice will also contain any other fnformntion required by
applicable law.

20, Hazardous Substunees. Horrower shall not canse er peninit the presence, use, disposal, storage, or relense of avy Hazardous
Substances on or in the Property.  Borrower shall not do, tor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentencey shall not apply to the presence, use, or storage on the Propenty
of small quantiticy of Hazardous Substagtees that are generally recognized fo be appropriate to normal residentinl uses and (o
maintenanee of the Property.

Borrower shall promptly give Lender writien notice of wny investigation, ctaim, demand, lawsait or other actlon by any
governmental or regulatory agency or private party nvolving the Property and any Haznrdous Substance or Environmental Low of
whieh Borrower hiw acraal knowledge. 15 Borrower learns, of 15 notified by any governmental or reguimtory nuthorlty, that any
removal or other remeizion of any Huzardous Substance offecting the Property is necessary, Borrower shal) promptly inke all
necessary remedial actions ingecordance with Environmental Law,

As used in this paragrera 20, “Hazardeas Substances” are those substances defined s toxic or hazardous substanees by
Environmental Law and thie folswing substnnees: gasoling, kerosene, other Tammable or toxic petroleunt produets, toxic pesiicides
and herbicides, volutile solvents, saesials containing asbextos or formabdehyde, wad endinactive materials. As used in thix paragraph
20, "Environmentni Law™ meany fededal Taws ane laws of the Jurisdicdon where the Property Is loeated that relate 10 heahh, selety
or envirenmental protection,

NON-UNIFORM COVENANTS. Borcower apa-Lender fusther covemant and agree as follows:

21, Acceleration; Remedies. Lender shull glve notlee to Berrower prior to aceeteration followlng Borrower's hreach of
any covenant or agreement In thiv Secority Inatrunaest (hut ot prior to neeeleration under paragraph 17 onless applicable
law provides otherwise), The notice shall specify: (n) Ay defuulty (hy the action required to cure the defuull; () n date, not
less thant 30 dayy from the dute the notice Iy given fo Bustower, by which the defiualt must be cared; and () that Fablure to
cure the default on or before the dute specificd in the notlee /onyiresult in aceelerntion of the sums secured by this Security
Instrument, forectosure by Judicinl procecding and sale of the Fearzeaty. ‘Fhe notice shal further inform Borrower of the right
1o reinstate after seceleration and the right to assert In the forcclosare proceeding the non-exlstence of a defoult or wny other
defense of Borrower to ueccleratlon und forechsare. If the defanlt 1psi cuved on or before the date speeificd in the notice,
Lender wt its aption muy requive immedinte puyment (o full of all somssecured by this Seeurity Instrument without further
demund and muy foreclose this Security Instrnment by judicial proceedive Lender shall be entitled to colleet nll expemes
incurred in pursuing the remedies provided tn this paragmph 21, including, but aot dmited to, reasonuble uttorneys’ fees nnd

costs of title cvidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender aball release this Security lnstrument to
Borrower, Borrower shali pay any recordation costs.

23, Walver of Homesteud,  Bosrower waives afl right of bomestead exemption in the Propesy,
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24, Riders to thisy hcturiUN‘ FI‘FII")N: ' nt‘_xc ! \ﬁul recorded together with this
ider shal

Sceurity Instrument, the covennnts and agreements ol encls such ¢ e incorporated mln and shall amend and wupplement the
covenants und agrecinents of this Security Tnstrument as 1 the rider(s) were o pant of this Security Instrunient, [Cheek applicable
hax(es)]

D Adjustable Raie Rider D Condeminium Rider E] I-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) Jspecify)

BY SIGNING BELOW, Barrower accepts nnd agrees to the terms and cavenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Wilncsses: P

)
/%Cff»éﬁ {'\ L //"[}"'_2_.5-1 rla'lh X : KL%M;L/QL {Senly

JbBE B . RANGEIH -Auitowet

gl
"Nl (Scal)
MARIA A. RANGEL V' Borrowe:

. - g
Ci/d/ ot Co Jr%‘-"/d’{ (Send)

AWONS O CARBAJAL 4 -Botrowat

é//d"‘-’" (?{&1/{ . 4 (Seal)

TAOTA CARBAJAL ra—

1Spacn Bolow This Line For Acknowle:dn ant]

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED , it Notary Puelicin and for said county and staie,
do hereby centify tha JOSE S, RANGEL AND MARIA A. RANGEL; /ALI’O}'.SO CARBAJAL AND LUCIA
CARBAJAL, HUSBAND AND WIFE HOSBAED _AND WIFE
, personally known to e to be the same person(s) whose pame(s)
subscribed [o the foregoing instrument, appcnnd before me this day in person, and acknowledged that AFeY
signed and delivered the said instrument as THEIR free and voluntary uct, for the uses and purpraes therein sel forth,

Given under my hand and official seal, this 27TH day of AUGUSBT . , 19 93

My Commission cxpires: k-z/f( »a()p{’ e e A""ZC\

Notary Public

L

- watrITIAL SEALY
o) OME T "’ll.‘t.l.f\‘

WHEN RECCORDED MAIL TO
ANCHOR MORTGAGE CORPORATION
7818 W. HIGGINS RD.
CHICAGO, IL 60631-332

ILLINOIS - Singlo Family - Fannle Mao/Fr oMALQE : - /) ) Form 3014 9/90
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Lasar Foima Iog, 1BOOY 448-3065
-
Y




UNOFFEICIAL COPY
1-4 FAMILY RIDER .

LOAN NO. 930010816 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of AUGUST .19 93,
and is incorporated into and shall be deemed to amend and supplement the Mongnge, Deed of Trust or Security Deed (the "Securlty
Instrument”) of the same date given by the undersigned (the "Horrower”) to secure Borrower's Note (o
ANCHOR MORTGAGE CORPORATION

(the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
2709 W. 22ND PLACE
CHICAGD, 1L 60608

|Proginety Atiigae)

-4 FAMILY COViENANTS. In addition to the covenants and ngreements made in the Security Instrument, Borrower and
Lender further covenant a4 agree as follows:

A. ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security instrument, the folldwing itcms are sdded to the Property description, and shall also constitute the Property covered by
the Security Instrument: building siatzuls, appliances and goods of every nature whalsoever now or hereafier fuated in, on, or
used, cr intended 10 be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gis, waler, air and light, fire prevention and extinguishing apparatus, security and nccess
control apparatus, plumbing, buth tubs, wawr neaters, water closels, sinks, ranges, sloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm foory, screens, blinds, shades, curiains and curtain rods, attached mirrors, cebinets,
panelling and attached floor coverings now or hereafir:attached to the Property, all of which, including replacements and addilions
thereto, shatl be deemed to be and remain & part of the Paoperty covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument {or i ieaschold cstate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and liic Security Insirument as the "Pioperty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrwer shall not seek, agree (o or make o change in the use of
the Property o its zoning classification, unless Lender has ngreed ins writipg 1o the change. Borrower shull comply with all laws,
ordinances, regulations and requirements of any governmental body applicalsteto the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siai! not allow any lien inferior 10 the Security .

Instrument to be perfecied against the Property without Lender’s prior wrilten periaissira.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss i ucdition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irsi_sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and agreemnents set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowser shall assign o Lender ail leases of the Property and all
security deposits made 1 connection with leases of the Property. Upon the assignment, Lender shall have the right to mudify, extend
or terminate the existing leases and to execute new leases, in Lendsr's sole discretion. As used in this paragraph G, the word "lease”
shali mean "sublease” if the Security Insirument is on a lenschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; 1LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Propeny, regardless of to whom the Rents
of the Property nre payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and ugrees that each tenant of the
Property shall puy the Rents to Lender or Lender's agenls,  However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenani(s) that
the Rents are 1o be paid to Lender or Lender's agent.  This assignment of Rents constilutes an absohtte assignment and not an
assignment for additional sccurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Freddle Mac Uniform instiument fn P A ‘A form 3170 8/90
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(F Lender gives notlce of breach 1o Horrower: (§) all Rents secelved by Borrdwer sl bo beld by Bogrower as trustee for the
benafi of Lender only, to be upplied to e sms secored by the Security Tistrament; G0 Leindor shabl be entited o coliect amd roceive
i} of the Rente of tho Property; Gily Derrower agaee hat encls tenmmt of e Progoory shadl piy sl Reois i and itk s Londer
or Lender's agenta upot Lender's written desand (o the tenant; (iv) unless applienble law provides ollserwise, ol Remts collecied
by Lender or Lender's agents shall be applied first w the cosn of taking control of mnd munaging the Property mad collecting the
Rems, tncluding, but nol limited 1o, ttomey's fees, receiver's fees, presiums on receiver's honds, repatr ad madntenance custs,
insurance premiums, taxes, assesstents and other charges on the Property, and then o the sums secured by the Securlty Instrument;
(v) Lender, Lender's agents or any judicially appeinted recetver shall be lighle to accowm Tor only those Reits nctually received; and
tvi) Lender ahall be emtiled ta have o recetver appointed to tuke possession of sl manage e Property oml coblect the Ronta and
profits derived Trom the Property withoul any showing m te the inadeguacy of the PProperty as secarity.

I the Rents of the Property are ot suflicient o cover the costn of tnking control of amb munnging the Property il of collecting
the Rents any tunds expended by Letder for such purposes shall become indebtedess of Borrower to Lender secured by the Sceurity
Instrument parsuant to Unitorm Covenant 7.

Borrower represents and warrants that Borrower has not executedd any prior mssigniment of the Rents and has not and will not
pecform any acy that would prevent Lender from exercising s rights under this paragraph.

Lender, or Lender's zggents or o judicially appointed receiver, shall not be regquived (o enter apon, take control of ar mainiain
the Property before or after piving notice of defanlt to Borrower,  However, Leader, or Lender’s agents or o judicinlly appolited
recelver, may do o al any Grie 2vhen o default vecurs. Any application of Rents shadl not cure or waive any default or Invalidare
any other right or remedy of Leiaver.. This assignment of Rems of the Propenty shall terminate when all the sums secured by the
Security Instrument are paid in fulll

1. CROSS-DEFAULT PROVISION. Sowrower's deliul or breach under any note or agreement in which Lender has i interes)
shall be o breach under the Sceurity [nstrimers and Lemder may tnvoke any of the remedies permitted by tho Securlty lnstrument.

BY SIGNING BELOW, Horrower accepls and apeces to the terms and pravistons comained in this 1-4 Family Rider,

‘ mﬁ}ﬁﬁ & gﬁcmw (Sea)

Aburreywimt
) .y
“’ff'/l ). J .
| ! g » QrA, (Seal)
A A s .
[otrower
- 2 .
%%ﬁ gb—g% ! g -1:&3/:7/ ( (Seal)
Pl Botcnwer
7 {Seal)
m ~Hoirower
3
T
-
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