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AFTERAECORDING MAIL TO:

OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

ELGIN, ILLINQIS 80120

HARCY GONZALEZ, X313

ER LOANNO. 0753024 &‘
]

THIS MORTGAGE "Securlty Ingtrument*) Is givenon Septoembar 8, 1993 . The mongagorlis
PAUL MARK HAY aid LORANNE HARTE MAY, HUSHAND AND Wift

.

©

™~ o ("Borrower”),
1 This Security Instrument Is ghepda RORTGAGEL I RQ,

% which Is organized and existing un ¢ the laws of  THE UNITED STATES OF AMERICA | and whoso addross I8

£701 GOLF AD.. ROLLING PeADOWS, (L bB00O0A ("Lendor).

Barrower owes Laendar the principal suiec One ilundred Seven thausand Five Handrod
Boltara and no/100 Dollars V.S, $ 107,500, 00 ). Thia debt i
avidanced hy Borrower's noto datod the sania date as this Sectirily Instrumont ("Note®), which providod for monthly

"‘ fmvmsntﬂ. with the full debt, if not pald eartler, Cup and pn(ablu on Hctober 1, 7008 . This Sucurlly

8 nstrumant secures 10 Londer: {a) the repayment o tha riebt avidoncad by the Noto, with intarest, and alf ranewals,

oxtensions and modifizations of the Note: (b) the pay:rant of all other sums, whh inlorest, advanced undor paragraph 7
to pratet? the gecurity of thia Security Instrument; and (¢} ¥'w performance of Borrowar's covenants and agreaments
under this Security Instrument and 1he Note. For this purpoasa, Borrawor does hereby mortgage, grant and convey to
" Lender the following described property located in £ 00K
County, Hiinots:
3 THE SOUTH 30 FEET OF LOT 4 AND LOT 5 {EXCEPT TUL S0UTH 10 FEET THEREQI) I[H
| BLOCK 6 I% J.C. CALOWELL'S SUBOIVISION OF €.C. CAZ'S ADDITION TO WESTLRM
SPRINGS, IN SECTION 6, TOWNSHIP 38 NORTH, RAHGE.'Z, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, JLLINQLS.

v, TRODAT; TR 277V09/23498 14201300
et RS AL Y P B R 7E
- " COOK ‘COUM7Y RECORDER

" 18-08-112-0413

TOGETHER WITH all the Improvements nov/ or hereafter erectad on the property, and all easoments,
appurienancaes, and fixturas now or hergafter a par of the property. All replacements and additions ghall also be
coverad by this Security Instrument. All of the foregoing is referred 1o In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of tha estate horaby conveyed and has the right to .
mortgage, grant anci convay the Property and that the Proparty is unencumbarad, except for encumbrances of record. -
Borrower warrants and will defend generally tha title to the Properly against all claims and demands, subjec! to any

ancumbrances of racord. [
/) i S
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which has the address of 3954 GARODELH o, WESTERNH SPRINGS , G
[Street) [Clty] «J

Minols 60858 (*Property Address"); ' w
[21p Code) : &

)

w}

o

FORM 3014 §/90

o ORPT-OUKECORDING - o0 $31.50 |
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Al Insurance pollcies and renewals shall be acceptable to Lander and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give ta Lender
alt recelpts of paki premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
Insurance catrler and Lender. Lender may make prool of foss il nat made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to rastoration or repalr
of the Property damagad, if the restoration or repalr is econromicaily feasible and Lender’s security s not lessened. If the
restoration ar rapalr is not economically feasible or Lender’s securlty would be lessenad, the insurance proceeds shail
ba applied to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
it Barrower abandons the Propery, or doaes not answer within 30 days a notice from Lender that the Insurance carrier
has offered to seltle a claim, then Lender may collect the Ingurance proceeds. Lender may use the procaods 1o repair
or reslora tha Propeny of to pay sums secured by this Security Instrumant, whather or not then due. Thi 30-day period

will begin when the notice is glven,

Unfess Lende: and Borrower otherwise agree In writing, any application of proceads to principal shall not extend or
pastpone the due oata of the monthly Ppaymants refarred to in paragrths 1 and 2 or changa the amount of the
payments. i urkler peragraph 21 the Property ls acquired by Lender, Barrower's right 1o any insurance policles and
proceeds resulting fror r'amage to the Propenly prior to the acqulsition shall pass to Lendor 1o the extent of the sums
sacured by this Security inatrument Immediately prior 1o the acquisilion,

8. Occupancy, Preservat'ors, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leasehoids. Borrower shall occuoy. establish, and use the Propeny ag Borrowat's principal residoncge within shay days
atter the execution of this Security istniment and shall continug 10 occupy the Propeny as Borrower's principat
residence for at least one year after the reto of oceupancy, unfess Lendar otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or waess extenualing clrcumstances exist which are beyond Borrower's contiol.
Borrower shall not destroy, damage or impair tha Praperty, allow the Property to deleriorate, or commil waste on the
Propeny. Borrower shall be in defaull if any rsitziiure action or proceading, whethor civil or criminal, is begun that in
Lender’s good faith judgment could rasult In torfsiurs of the Propenty o5 otherwisa malerially impair the lien created by
this Sacurlty Insirument or Lender's security interes:. Barrowar may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or praceeding la be dismissed with a rufing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlerest i1 the Property or other matertal impairment of the lien
crealed by this Security instrumont or Lander's security Iniarzsi, Borrower shall also be In default if Borrower, during the
toan applicalion process, gave materlally faige or inaccurate wicimation or statemonts 1o Lender {or lalled to provide
Lender with any materlal information) in connection with the foaravidenced by the Note, Including, but pol imited to,
reprasentations concerning Borrower's aceupancy of the Proparty ra 4 vrincipat rasidenco. If this Socurity Instrumant is
on a leasohold, Borrower shall comply with all the provistons of the léas o I Borrowor acquires fed tile 1o the Propany,
the feasenald and the fee 1itie shall not marge unlngs Londer agreas W the matqger In writing.

7. Protection of Lender's Rights in the Praperty. i Borrower falis 1o perinem the covenants and agreemenis
contained in this Security instrument, or there is a legal proceeding that may signi cantiy aftect Lender's rights in the
Property {such as a proceading in bankrupicy, probats, for candemnation or forte’iats ar {0 enforcoe laws or
regulations), then Lendar may do and pay lor whataver 18 nocessary o protest the vaue of tho Proparty and Lendor's
rights In the Property. Lender's actions may include paying any sums securad by a fienwhich has priorlly over this
Securlty Instrument, appearing in court, paying roasonablo attorneys' fees and entering on the Jropony 1o make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have 10 (.0 8%.

Any amounts disbursad by Lander under this paragraph 7 shalt become additional debt of Seirwer socured by
this Security Instrument. Unless Borrower and L.endar agrae 1o other terms of paymant, these amauiits shall bear
interpst from tha date of disbursement at tha Note rate and shall be payable, with interest, upon notice irom Lender to
Borrower raquesting payment.

8. Mortgage insurance. f Lander roguired mongiago Insurance as a condition of making the loan secured by this
Socurlty Instrument, Borrowar shall pay the promiums recuired to malntain the mortgage insurance In effact. if, for any
reason, the mortgage insurance coverage reqtired by Lender lapsos or ceases 10 be In offect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent 1o the morgage Insurance proviously i offect, at a cost
substanttally equivalent to the cost to Borrowsr of the mortgage insurance previousty in elgct. from an aliernata
mortgage Insurer approved by Lender. If substantlally equivalent mongage insurance coverage Is not available,
Borrower shall pay to Lender each menth a sum equal to ane-twelth of the yearly morigage insurance premium being ¢
pald by Barrower when the insurance covarage lapsed or ceased ta be In offoct. Landar will accept, use and retain these
payments as a loss reserve in llou of mongago ingurance. Loss resorvo payments may no longor be roquired, at the X
option of Lender, K mortgage Insurance caverage {In tho amount and far the porlod that Lender raquires) provided by an
insurer appraved by Lenter again becormnas available and is obialned. Borrowar shadi pay the premiums roquired (o
maintain mortgage insurance in eflect, or 10 provide a loss rasorve, untll the requirement for mongage insurance ends
In accordance with any written agreemeant betwoen Borrower and Lencler or applicahle law.
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securod by this Sacurlty Instrument. However, this option shall niot be exerclsed by Lender If exercise Is prohiblied by
federal law as of the date of this Security Instrument.

It Londler exarcisos this optlon, Lender shalt give Borrower nolico of acceloration. The notice shall provide a poriod
of not less than 30 days from tha date the notice Is dellvered or mailed within which Borrower must pay all sums sacured
by this Securlty Instrument. If Borrower fails 10 pay those sums prior to the explration of this period, Larvior may Invoke
any romedies permitted by thls Sacurlty Instrumant without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. |l Borrowor meets centain conditlons, Borrowor ghall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may spectfy for reinstatement) belore sale of the Propenr pursuant to any power of sale contained In
this Security instrument; or SD) ontry of a judgment enforcing this Securlty Instrument. Thosg conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Sacurity Instrument and tha Note as i no
acceleralion had occurrad; (b) curas any default of any other covenants or agreements; (c) pays all oxpenses Incurred
in enforcing this Security Instrument, Including, but not limitad to, raasonable altorneys’ tees; and () takes such action
as Lender may reasonably require to assura thal the llen of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligazian to pay the sums secured by thls Securlty Insirument shall continue unchanged. Upon
relnstatement by Rerrowar, this Sacurity Instrurnent and the obiigations secured hereby shall remain fully effective as i
na acceleration har oraurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

10, Sale of Note; Charge of Loan Servicer. The Note or a partial interest in tha Note {togethar with this Secur'ty
instrument) may be sotd ona cr-more times without prior potice to Borrower A sale may rasult In a change In the entity
{knawn as the “Loan Servicer"} 1zt collects monthly payments due under the Note and this Security instrument, There
also may be one or more chanaseaf the Loan Servicer unrelated o a sale of the Note. If there Is a change of tha Loan
Servicer, Borrower will be given writtzn notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acurzss of the new Loan Servicer and the address 1o which payments should be
made. The notica will also contaln any othur information requited by applicable law.

20. Hazardous Substances. Borrowei-shal not cause or parmit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property -Corrower shall not do, nor allow anyone eise to do, anything affocting
the Property that Is in vinlation of any Environme:tzi Law, The praceding two sentences shall not apply to the prasencs,
use, or storage on the Propenty of smali quantities ol Hazardous Substances that are generally recognized to ba
appropriate to normal residential uses and to mainlenarca cf the Property.

Borrowar shall prompily give Lender written notice of ariy investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoivi-g the Propeny and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowladge. [Fdzrrower leams, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any trzerdous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actiorsn accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are thase substantes delfined as toxic or hazardous
substances by Enviranmental Law and Ihe following substances. gasoline, nezocane, othet flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means taderal laws and laws of the
jurisdiction where the Property is located that relate lo health, satety or environmental protaction.

NON-UNIFORM COVENARNTS. Borrower and Lender further covenant and agree as follnws:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accelera‘io”, {ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat!on under paragraph
17 unless applicable law provides otherwise). The notice shali specity: (a) the default; (b) tha action required to
cure the default; (c) a date, not less than 30 days from the date the notice I3 given to Borrower; ¥y which the
default must be cured; and (d) that failure to cure the default on or before the date specifled in the nolice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and
sale of the Property. Ttie notice shall further Inform Borrower of the rigitt to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits £
option may require immediate payment in full of all sums secured by this Securily Instrument without further oy
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitiad to collact all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited fo,
regsonable attorneys’ fees and costa of title evidence.

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall reloase this Securily
instrument without charge to Borrower. Borrower shall pay any recoidation cosls.

23, Waiver of Homestead. Borrower walves all right of homestead sxemption in the Property.

ILLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 #/90
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