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THIS MORTGAGE ("Secaniy Instrument”) is givenon - SEPTEMBER 1, 1993 . The mortgugor is
MARVIN N. UNELL
AND GLORIA F. UNELL, HUSBAND AND WIFE

("Borrower®). This Securily Lastrument is giveo to
MIDWEST CAPITAL MORTGAGE CORPORATION

which is organized and existing under the Jaws of THE STRTZ OF ILLINOCIS , il whene
address is 949 C PLUM GROVE RCAD ‘
SCHAUMBURG, ILLINOIS 60173 {*lender”). Borrower owes Leader the principal sum of
ONE HUNDRED THOUSAND EIGHT HUNDRED

AND 00/1C0 Dollars (LS. § 100,800.00 ,
This debt is evidenced by Boartower's note duted the same dite ws this Secusity lnstroment ("Note”), which provides lor
monthly payments, with the full debt, if not pmd warlier, due and payable on SCETEMBER 1, 2008 .
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by tb Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced vnder paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's Covenants and ugreements under s
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant snd Convey 1o Lender the following

described property located in COOK County, Llinois:
PARCEL 1: LOT 23 IN OLDE VIRGINIA FINAL PLANNED DEVELOPMLINT, A

SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

02-12-300-125 6-§

which has the sddress of 1151 CHESAPEAKE COURT, PALATINE Bireet, City ,

i ] 006 " A "y
Hlinois 6 7 Zia Co { Pﬂ)pﬂl"y Adlifreas )i
OPS 1088

ILLINOIS-Sirgle Femily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 ¢t § Form 3014  9/90

& -6RilL) w101 VAP MCATOAGE FORMS - (31 N193-8100 - (BOOIG21-2281 —
(] o Z’/
g—i




93759657

UNOFFICIAL COPY

. "Inwhin) - [(RCFALT hois n"@%@
o

06/f pLOC wiog

0801 Rd0
23100 Jo FwArT ayy jo sAUp OF LIYIEM SA4R YLy 198 SUQIIOE AL JO aJow

10 300 AW 10 VA A KJsNes [JRys dsmoltag cust) oy furinuap acnou v semosiog ard Awut sapua uswnase] Aunog syt
saa0 Koud umpe S garym usi 1oy palgns st {uadosg ayy jo ued Kuw ey SaUnuImap 1apuan] §] uswlgse] NNy sy
o) Uy ayy Furuipaogas Japuat] 0] Laopsnes Jusaasfe ur uat) Ay jo Japjoy AY) o) Sanaas (2) JO UAN Y JO JUAaNI0jUd
Ay waaaid oF musade umwido s Japua 2y yaiym sinpasomd peda) Cwy ual) Ay o wAwang)ua jsuede spuagep o Ay
u21| ay) g poof w ssauon (4) apuae] of sgmdecor sauumu v ut uaif ayr £g panaey onndigo ay jo wewfed ag o) Sunim
Ul saaain (1) Damoling) ssajun wASY] A1IINSag sty 3aa0 KLoud sey yoiga uan Kur alumgosip Apdwoid fleys samoluog
siuapind ayy Junuapiaa sidiasas sapuan) o) ysiung Kpdwoesd jgs semossog *Apoaip sjuainded aseq saxem Jamoiiug 3
‘ydnefwand <1y sapun pred aq 0) sEnowR Jo sastou |8 Japua o) ysiuny Apdwosd [rys Jamonng uawled pamo uosiad ayy o)
£Paesip awn uo wag) Kud ([egs Jamostog “sauuru i of pied jog §so 'z ydradeied w papianid Jauumn A ) suolRigo asay)
il qrys Jamoasog) £ (1 sual punoad 1o suawfed ployases) puR uswsy] AUnosg s1g) Jaao Ajsolid e Arn gargm
Auadorg ayr o) ajqmgipe suamsodinl puw saug *sadieyd ‘sjuamssasse ‘sayey 1o Awd [jrus samanog suapy {ssawy) p
0N Y3 Japun anp safaeyo apr| Aun o) yse) pun tenp rdiouiid 03 ‘gunoj tanp A0 0] PINY
'z yderTrend sapun ayrded sianows o) *puoscas (oN ) Japun anp saiieys Juawdedasd Aus o) ‘s cpatjdde ag [eys g pue |
sydmadned sapun sapua £ prazsans sjuawded |7 asiadago sapiaoid me) ajqeatjdde svapupn) spustadrg Jo uoneanddy ¢
JuatnIUISUY AJUNOAG S1Y)
£y paInaas uns o sumie s 1k s o uarisinhar jo swn ay) 1w sapuac £q piay spung Auw Ajdde [jeys Apadosd s o
aps 30 upipsinbos aygy o) soud “sapus ] Auadolg sy 11as 2o annbor [)uys sapua] 17 ydusdnmd sapun ‘g csepua Aq pley spuny
fum aamonog o1 punyar Apdwosd eys J3puet uaennsu] A1UR0aS Sy £q peInass swns [jk jo [y ut juswied vodn
“UORPISSIP AJOs § JapuaT] v ‘sjuswided Ajyiuow dapem)
Uty P10 OE UE DUAINGAP AUy dn AaymL [[HYS Jomonog Aduayap Ayl dn ayrw 0) AIRssAoAu Junoww agy Jepua oy Aed [jRys
samoriog asey yons o pur Funum uaamonog 45000 os Airu 1apuat ‘anp uaym smay] mnaasg A Aed o Juagoigins jou s ow
£um i Japua Ag ploy spunyg a jo junowr 3y 1 e agesdde jo sjuawannbal gy Yim AUIPI0IZR U SPUNY SSAOXR AL Jo)
JAMOIINgG ) JUNHAM (RS Japuat) “map spqeatydde 4y plau @y o7 pepsuiad sunoum ay) paanxa Japuar] Aq piey spung aq) j
Quainsu] KIUnoag s1y1 Aq pAnoas suns [ 1oj Kjunas ‘suotippn ve padpaid S8 spung Al apEut sem spun,d sy o) Hgap
yoma gonym J0) asoacdind A puv Spung AR o) S)IgAp pUR SIPals Tdimoys ‘spunyd A jo Jununodos [enuuw ta adanyd mogyan
1AM0LI0g o) AAIR JRYs 1apua Cspunyg Ay uo pred ag {[RYs 18309107 22l seasmoy ‘Sunum ur aaida (mw epue puv amouag
<pung Ay Ho sfunaes o sl fuw samouog Ked o1 pazinba ag 10U {(ris JapuaT *pird 5q o) Isazsn sainbas muf ajgronddre
s0 aprp s uamsarfie yr ssan) Casimaeno sapiacsd me] ageotjddu ssaur ‘UROR SIY) Qi U0NAUUG) M Japua] £q pesn
aniaaas futoda) xry amsa s wapuadapur e sop »3ieys awng-auo v Ked oy Jmostog annbas Aewr Japua] SaAomoY “alreyo v
gons apan o 3apua] siuuad mep jgeapdde pur spun. ayy vo jsasul samossog <Ked Lanuat ssapun ‘sway) mosasg agy Judjuaa
10 yanoaor mosase ayp JurzKpeun A)penuun ‘spuny sy dafdds pum Snpray s0j samorieg Adey jou AR 18pUaT KA mossg
ayy Knd vy spung ayp Ajdde [[rys 1apua] Yurg Uno- AW [RIApad KUR W 10 (UONMNSE 0% Yons 1 IApuaT 1 ' 1apuar Suipnjour)
Ampa to Agpmusenasu c{ouale miapa) v g pansur am spsodap asogm UORNINSEE Ve wioplay Aq [1RYS spung oyl
"] 2[gronddn (aim 20UBPIOCIY U ASIMINYIO JO SWAY) MOJoNT
ANy o samypuadya jo saRWNS2 AGRUOSEAL BUR HIRP 1UALIND JO SISRY ALY UG ARR SPUN JO JUNOCI«AY) FINss (e Japua]
"NINOLIYE 12593 AYY PAANYa 0] 10U IUROWE UN U1 SpUmJ PIOY POR j23[[09 ‘auty) AUR % ‘AU JAPURT 08/ JL-CIUNOWY JAsSa) W 8198
spun,g a1 o sadde ey me) sayiour ssajun ‘(Y dSaY.) by 12 1097 WoNPag 3§ N ] AW O AU Yu0ij papusile SB b 6]
012y SANPAcOIJ WUAMNANAS RIS [BaY [RIADA) M) JAPUN JUNOIIR MO8 S Jamoliog o ainhas few uo) afeduom payea
A[IRIAPA] W 10) 1APUA] W JUNCUIM WAL SY] PAADKA O] JOU JUNOWIR e U1 SPUNJ PjOY PUR (07][00 AW AUe 32 ‘ABW fapus)
LISHIAN 018, PA)IRY A s asag ) swnmaid asurinsut afeRuow jo juamdrd am jo naty wt 'y ydmSeed jo suoisiacid sg)
YN 20UEPIOOOR U *Iapua] 0) Jamossog £q ajqried surs Lus () puw Aue 1 ‘sweiwasd sowunsuy a3eIpow Apead (2) tAue gt
stunnnaad asumansui poof] Kawak (p) ‘swnnuaid asumnsut Apadosd se premy £peak (0) (Auw j1 Auadoad s vo sjuas punosd Jo
sjuatidnd proyaseo; Ak (q) Apadolgd Ay Uo Ual R s UAWLNLGSU] A1000Y STY) 130 Ajioud aimie A goiym sJussasse pun
saxn) Apwak (v) o] { spumy, ) wns g ‘pag un pred ST 0N 9y [un ‘310N Ayp apun anp ase suandad Kpyinow {ep s uo Japua
v} Ard [{RYS IaMO0LI0F IapUAY Ag I9AIRM UM R O] 10 mB] sjgeotjdde 0y 1aalgng tAdURINSUY puB SIXR ] Ao) Spumy ‘7
‘aoN Ay tapun anp safivys agr| puw juaw dndasd {ue pe Mo gy £q PA0UaPIAG 3P alf) uo isaiul pus jo [edpund
ay anp uaym Aed Apdwosd [eys Jamonog csadanyy ey pur pewmdvdasy Osamug pur edouy go yuawdrg |
1SMO[J0) S 21TR PUR WMUSA0) JAPUST PUR Jam01108 'SLNVNIAOD WHOAINN
‘Auadord 1pa1 Fupaa0d JuAmISUL AYLINDAS WLOJTUN 7 AMITSL0D 01 Sonapsunf £q suoneues
P Uik SIUREAADD WLKHHIUN-LOU PUR 38K JRUOIRT 10) SIUBUAAOCS WIOJUn sautqwod INTFWANLSN] ALINDTS STHL
"PIOsAl Jo saurIquInaNR Suw o] palyns spuvwap pue swimoga (e sorele {uadord aqn of s agr £[jrieusd puagap (im pun
SJIRLIRA JAMDIIOZ 0L |0 SAURIUINGUA Jof daaxa ‘paiagwnousun s) Apadod sy my) pun Luadosd atp £aauod pur jumid
adeluow o3 1y oy sey pum padasnod Ageisy asa oyl [0 pasias Ajngme] s1amouiog 18Ul SINVYNIAOCD HAMONNOE
. Auadoag | ay) seuawnsu] Hunsag siy ut o) passajas st fmodazo) eyt Jo ||y WAmnsu]
Aiundag sugr A4 pareaor aq osie eys suoippe puw siuawmaomda 11y cApadosd Ay jo ued poJoyralsy Jo mou saanxy
puv ‘seauvuaunddn siuaasea (in pum *Apadoad agy vo paaeza JayYrRAIAY J0 moU stuamaacadun sy (1w H LM YSH1I00L
06662-L6




LINOEEICIAL COPY,, 2222
3, Huzned or Prope 1 iiobver B e Whw oxbiing i Detealter eredisl om the

I'rnpurly inmsrrodd agninmt Toxs by fire, boznsds inelided within the tamy Yextendid (uvvru;v auidrany onhier huzaedn, e loding
dloodu 2 Hooding, For which Lewdor tequiren innurance, This amiewne bl e mandaimed it wmonsts s Jog the poriods
thut Lendor eequires. Pl insurance cacner providing the sesumnce shall by choserr by Bogstower subject o Loniber"s npproval
which shall not b unrensonably withheld. IF Boerower fuils (o maintain covernge dusershed ubove, Lender may, st Londer'
option, obluin coverage to protect Lender's rights in the Propenty in necordanee with puragraph 7.

Al insurance policies and renewnls shall be ucceplable 10 Lender and shull include w standird moetgige clinse. fender
shult have the right to hold the policivs and remewvals, 1F Lender requires, Borrower shal) promptly give o Lender all eeceipts of
puid promiums snd renewal natices, In the event of loss, Borrower shall give prompt notice 1o the insurance carriee and 1ender.
Lender may mako proof of foss it not made prompily iy Horeower,

Unless Lendur amd Borrower otherwive agree in writing, insurance proceeds shull be sppliced to restoration or répair of the
Property damiiged, if the restorution or eopair is cconomicnlly feasible and Lender's security is not essened, 1 the restoration o1
repair is not economically feasiblo o Lender's seeurity wonld be Jessened, the insarance proceeds shall be applied 1o the sume
secured by this Security Instrument, whether or not then due, with any excess puid o Borsower, I Borrower abandons the
Property, o dovs not unswer within 30 duys a notice from Lendor that the insaranee currior his olfered to sotte w cham, then
Lender may collec! the insurince proceeds, Lender oy use the proceeds ta repair ot restore the Froperty or 1o pay sum-
secured by this Securie: Instrument, whether or not then dug, The 30-duy puriod will bugin when the notice i gives.

Unlass Lender ‘ard Sorcower ollwiwise agree iy wiiting, any application of procecids (o principul shall ot extemd o
postpone the due date Gi 2ne monthly payments referred to in pargenphs 1 and 2 or chunge the amount ol the payments. 1
undoer paragraph 21 the Propasty is acquired by Lender, Rurrower's right 1o any insurance policies s procecds sesulting Irom
datage 10 the Property prior to i scyaisition shull puss (o Lender to the extent of the sums secared by tis Seeunty instromen
immeciantely prior 1o the acyuisiticn,

6. Oceupancy, Preservation, Muieicsance and Peotection of the Property; Barvower's Loun Application; Lensehalils.
Borrower shall oceupy, establish, and use the Property ws Borrower's peincipul residence within sixty duys after the execation of
this Security Instrument nnd shatl continue toccapy the Praperty as Borrower's principul residence for mn least one yenr atter
the dute of accupancy, unless Lender otherwiseasaeen in writing, which consent shall sot be uniensanubly wathheld, o anles.
extenuating circumstunces eXist which are heyonsd Berrower’s contral. Barrower shall got destoy, dimage or impair the
Property, sllow the Properly to deteriomte, or contaaitowaste on the Property, Bortower shall be i detanit if any tortetone
action or proceeding, whether civil or criminal, is begon thetin Lender's good furth judgnent conld wesult i forfeiture ot e
Property or otherwise materinily tmpnir the tien created by tais Seeurity [nstramtent or Leader's security mterest, Borewer iy
cure such u defuult and reinstate, as provaded in peeagraph 18, by easing the wetson or proceeding to be disinssed wath s ruling
that, in Lender’s good faith determination, precludes forteiture of Yo Borrower's interest in the Property or other miteril
impairment of the Jien created hy this Seeurity Instrument or Lender's seeurity interest. Borrawer shull ilso be in defualt )l
Borrower, during the lonn application process, gave materinlly fulse or waccurte information or stilements to Lender (or fiiled
to provide Lender with any material informaiion) in connection with the Joun evidenced by the Note, including, but not limited
iy, representations concerning Horrower's necupuney of the Property ax a principal pesidence. [f this Sceunity Tnstrament s on a
feascholl, Borrower shall comply with all the provisions of the Tease. 16 Boreacen acquires feo title o the Property, the
lenschold and the feo titke shull not meege unlexs Lender sgiees o the merges in writiing

7. Pratection of Lender’s Righty in the Property, [T Borcower fuils to perforn the covennnts nmd upreenients contned
this Security fnstrument, or there v i logul proceeding that may significamly affect Lendei’s tights i e Propenty (such as u
proceeding in bankrupicy, probate, for condemnation vr forfeiture or to enforce faws or regulmtionsy then Lender iy do und
pay for whatever is necessaey o proteet the viilus of the Property amd Lender's oghts iy the Preguess benders actions iy
inchude paying sny sums secired by u lien which has priority over this Securily Instrument, appedong m coun, puymy
rensonable attorneys’ fees and entering un the Property 0 ntke repaies, Although Lender may ke acticn under this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionud debl of Borrower secured hy this
Securily Instrument. Unless Borrower and Lender agree 1o ather terms of puyment, these amounts shall benr interest from ihy
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

B. Mortgage Insurnnce, i Leader required morigage insurance as o condition ol making the loan secired by this Securily
instrument, Borrower shull puy the premivms required to ouimtain the mortguge insurance in etfect, 11, Tor any reason, the
mortgage insurance covernge required by Lender lapses or censes to be in effect, Borrower shall puy the prennums regquieed 1o
abtain coverage substantially equivilent to the mortgage insurance previously in effect, at w cost substuntially equivalent to the
cost 1o Borrower of the mortgage insurance prwumxlv in eflect, Trom an abternate mortgage msurer approved by lender, |
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach manth & sum cyuud to
one-twelfth of the yearly mortgage insueance premiwm being paid by Borrower when the insurance covernge fupsed or ceaned to

be in effect. Lender will accept, use and retain these payments us @ loss reserve in liew ol morigage insurince, Loss reserve
DPa 1081
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17, Transfer of the ir otici v bo part 87 the Propenty or wny interest i

i wold or Iransferred (or if w heneficind itterest in Bareower is sold or trapsfosred und Borrower i nold natuod peison) wahou
Jaonder's prior written consent, Lendor wmy, al tx ophon, rvqmm inmedidy puyment in ikl of wll s secorsd by this
Security {nstrumnent. However, thiy option shall nol Ire exercised by Lender if exercine 1s prolishated by fedvin) baw ns ol te date
of this Security Instrumeat,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notie shall provide o period of nat
less than 30 days from the date the notice is delivered or muiled within whick Borrower must puy all sums secired by ths
Security Instrument. If Borrower fails 10 puy these sums prior to the expiration of this period, Lender nuwy invoke any remedics
permitted by this Security [nstrament without further notics or demand on Borrower,

18, Borrower’s Right (o Reinstile, If Borrowor mects certaine conditions, Bocrower shal) hive the right 1o ave
enforcement of this Security Instrument discontinued at wny time prior to the carlior ok () § days (or such other period as
spplicable law may specily for rinstatement) hefore sale of the Property pursunnat to any power of sale contaimned in s
Security [nsirument; or (h) entry of & judgment eaforcing this Securily Instriiment. Those conditions are thit Boreower: (n) pays
Lender u!! sumy which then would e due under this Security Instrument amd the Nole as if no accelerntion had oceusred; ()
curen wny dofisslt of any other covonunts or sgreemonti; (c) pays all expenses mcurred i enfotcmy i Sceurity Instranwnt,
including, but notinsited 1o, rensonshls sitornoys' feen; and (d) tikos such setion us Lender migy reavonsbly asin 10 st
that the livn of thiv Security Instrument, Lender's rights in the Praperty und Borrower's obligition fo pay the suma secared by
this Security Tnstrimint) shall continve wnchinged, Upon reinstntement by Borrower, this Security dasteamens and the
obligations secured herehy il remwin fully effective s if no aeceleration hid occurred, However, this rght (o ranstale shl)
not apply in the case of accelenvion under paragraph 17,

19, Sale of Note; Chunge o Loun Servicer, The Note or o partial interest in the Note (together with this Securty
Instrument) nmy e kold one or mosstimes without prive patice o Rorrower, A sila may resplt in o change in the omity (known
wk the "Loan Scevicer™) that collects meatbfy tuynwents due srder the Neote and this Secunty lastanent, Thore wlso may be one
or more changes of the Loun Servicer unretated 1o n sake of the Note, J thers s change ol the Lown Servicer, Borrawer will be
given written notice of the change in eccardarce with parageaph 14 above wid apphcable v, The moties will stute the nunw wd
address of the new Loan Serviver and the address 1 which payments should be made. The sotice will wlse contwin any othel
information required by applicable law.

20. Hurnedons Substances, Borrower shull notCasie or pernit the presenve, use, disposil, storage, or relesse of any
Hazurdous Substances on or in the Property, Horrower shalinol din, nor ullow anyone else o do, aything idtecting the
Proposty thit is in violation uf any Eavirconments] Law. Thepreceding two sontences shindt not apply (o the presence, bse,
storage on the Property of small quantivies of Hazardons Subsiances tut are goneraily recognized 0 be approprinte (o narmal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any invesination, claim, demand, lnwsuit or other action by wny
governmental or regulatory agency or private party invalvieg the Propeny vad sny Hozardows Substance or Enviconmental Law
of which Borrower ua nctunl knowledge, I Borrower keans, or is netified by any govermmental or rogulatory suthority, tha
any removal or other ronrecliation of any Hazardons Substunce attecting the Propzryis necessary, Borrower shall promplly tike
all necossary romedial uctions in aeeordunce with Bavirommental Liw,

Ax used in this parsgraph 20, "Hazurdous Substances” are those substnees duimnest s toxie or hazindous substuiees by
Environments) Law and the following substunces:  gasoline, Kerosene, other Nammabie vidoxw petrolowm prodicts, tuxic
pesticides and herbicides, volatile solvents, maltorials containing asbestos or formaldehyde, dnd msticgctive miterials. As used 1n
this parugraph 20, *Environmental Law" means tederal laws and Taws of the juresdiction where e Property s Jocubed this 3
relate to health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower und Lender further covenamt and sgree us follows: <&

21, Acceleration; Remedies. Loender shiull give notice 1o Borrower priur to ucceleration followiig Serrower's hreach a
of any covepant or agreement in this Security Instrument (but not prior to uceeleration under puragraph 17 unless o}
upplicable law provides otherwise). The notice shall speeifly: () the defaultz (h) the action required to care the defauoly
{¢) u dute, not less thun 30 days from the dute the nolive is given to Borrower, by which the default must be cured; und "
{d} that faidure t cure the default on or before the dute specificd in thie aelice may sesult in acceleriition of the sun
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
informs Borrower of the right to reinstute ulter acecleration wnd the vight to ussert in the forcelssore proceeding the
non-existence of w detault or any other defense of Borrower o sceeleration and forcelosure, B i delnult is not cured on
or before the date specified in the notice, Lender, al its option, nmy require immedinte paymeat in full of all sums
secured by this Security Instrument without lurther demand and may foreclose this Security Instrument by judicint
proceeding, Lender shall be entitled to collect adl expenses inguered in pursubang the vesmedies provided in this paragraph
21, including, but not limited to, reasonible aitorneys’ Fees wnd costs of title evidence,

22. Relesse, Upon payment of ni) sums secured by this Security fnstrument, Lender shalk release thes Seeunity [nstrument
without chrrge to Borrower, Borrower shall pay any recordation costs,

. 23, Waiver of Homestend. Borrower winives all right of homegtoud exaisption in the Property, Porm 30"":‘“ e
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 23 IN OLDE VIRGINIA FINAL PLANNED DEVELOPMENT, A
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: _CASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER LOTS 65~A AND 65-B AS SET FORTH IN DECLARATION FOR AMBER RIDGE
TOWNHOMES RECORDED JULY 22, 1988 AS DOCUMENT 88324715 AS CREATED BY
DEED FROM AMERTUAN NATIONAL BANK AND TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT TATED NOVEMBER 9, 1987 AND KNOWN AS TRUST NUMBER
103719-04 70 AMBER FiDGE TOWNHOME ASSOCIATION.

02-12-300-125
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[CONDOMINIUM RIDER|
THIS CONDOMINIUM RIDER is mode thia 15T doy of SEPTIEMBER

1993 , and s Incorporated into and shall be deemed to amend snd supplement the Mortgage, Dead
of Trust or Security Deed (the "Security Instrument™) of tha same date given by the underaigned {(the
*Borrower®) to sscurs Borrower's Note 10
MIDWEST CAPITAL MORTGAGE GORPORATION
(the *Landear®) of the same dnte and covering the Proporty doscribed in the Security Instrumont and

locajed at:
L@’/ 1 T35 CAPRAPEAKE COURT, PALATINE, ILLINOIS 60067
L

{Properiy Advirons)
roperty includes n unit In, together with an undivided Interest In the common slements of, &
condominium project known as:
AMBER RIDGE
(Mame uf CONTOMIN bk Projent)

{the "Condominium Project"). [f the owners association or other antity which acts for the Condominium
Project (the "Ownars Assoclation®) holds title to property for the benefit or use of its members or
sharaholder:, the Property nlso includes Berrower's interest In the Owners Axsoclation and the uses,
proceedr unr. benefits of Borrower's interest.

CONDONMRIUM COVENANTS. In addltion to the covenants and agreemsnis made In the Sscurity
ingtrumeant, 8crrdwer and Lender further covenant and agrae as follows:

A. CONDOWiI?«ii)JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frixject's Constituent Documentis. The “Constituent Documents” are the: (i} Dsciaration
or any other docuinen which creates the Condominium Project; () by-laws; (ll) code of regulations;
and ({lv] other equiviier( documents. Borrower shall promptly pay. when due, all dues and nsswssments
Imposed pursuant to tha C~znstituent Documents.

B. HAZARD INSURANCE. So long as the Owners Agsoclation malntalns, with » gonernlly accepted
Insursnce carrier, a "masie’" ur'blanket” policy on the Condominlum Project which is satlsfaciory ta
Lendar and which provides ‘nsurance coverage In the amounts, for the periods, and against the
hazards Lender requires, includihg ‘ire and hazards included within the term "extended coverage.”
then: (i) Lender waives the prcvision in Unlform Covenant 2 for the monthly payment to Lendar
of the yearly pramium instaliments fOr hazaord insuronce on the Property; and

{ii) Borrowaer's obligation under Uhiform Covenant 5 to maintain hazard Insurance coverage on
the Property is deemad satisfled to thoe 7 <tent that the raquired coverage is provided by the Owners
Assocliation pollcy.

Borrowaer shall give Lender prompt notice of any lapse in required hazord insurance coverage.

In the event of a distribution of hazars ’hsurance proceeds in liew of restoratlon or repabr, |
following a loss to the Property. whether to the vn’t or 1o common elements, any proceeds payable to, 3

Borrower are hereby assigned and shall be paid ts }ender for application to the sums secured by the.}
[y

Security instrument, with any excess paid to Borrower, 7
C. PUBLIC LIABILITY INSURANCE. Borrower shall (a'ie such actions as may be reasonable to insure &

that the Owners Association maintains a public liabllity ‘<suranca policy acceptable In form, amount, {0

and axtent of coveragse to Lender. ~%
D. CONDEMNATION. The proceeds of any award or cliim for damages, direct or consaquential,

payable 1o Borrower in connectlon with any condemnation or/ciher taking of all or any part of the
Property., whether of the unit or of the common elements, or. for any conveyance in lieu of
condemnation, nre heraeby assigned and shall be pald to Lender. * 84ch proceeds sholl be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except nfter noticy to Lendar and with Lender's
prior written consent, either partition or subdivide the Property or consent 14

{i} the abandonment or termination of the Condominium Project, eicer.t_ for abandonment or
termination required by law in the case of substantial destruction by fire or ctrsr casualty or in the
case of a taking by condemnation or eminent domain;

{it any amendment to any provision of the Constituent Documents if the provision (s for the

express benefit of Lender;
{iil} termination of professional management and assumption of self-managemeri cf the Owners

Association; or

{ivi any action which wouid have the effect of rendering the puhlic llability Insurance coverage
maintained by the Owners Association unacceptabile to Lender.

F. REMEDIES. |f Borrower dces not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Securlty Irstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursament at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovisions contained in this

Condominium Rider. 7/ p
. LM {Gesl}

(Swall

Borrower ["U V1 N. UNFL? Borrowsr
(Senl}

Sesl) | N,

Dorra'wer 'JLORTA F UNELIL Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannie Maa/Freddis Mac UNIFORM INSTRUMENT  FormJ 140 8/80 0OPS 1118




