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OLD KENT BANK AND TRUST COMPANY &1yt 1
28 NORTH GROVE AVENUE WL
S ELGIN,ILLINOIS 60120 ‘
MARGLE FLORES, X312 190 g
I 756y
A

o

Q759695

LOANNO, 075358-5
- ) {Bpase Above This Une Fer Resorsiing Daw)

MORTGAGE

THIS MORTCAGT ("Securlty Instrument’) lsgivenon September 7, 19083 . The mortgagorls
AOSERAT 6 KRUPKA and PAULA K KRUPKA, HUSBAND AND WIFE

' | (*Borrower’),
This Security Instrument i ;vonto BANL TRUST INC.,
which Is organized and existing anJer the laws of THE UNITED STATES OF AMERICA , and whose address ls
ONE EAST WACKER ORIVC,STE 3430, CHICAGD, (L 680801 ("Lender*).
Botrower owes Lender the principal sumo!. S1x Hundred Fifty Thousand Dollars and
no/100 Dollars (U.S.$650,000.00 . This dabt Ia
evidenced by Borrower's note dated the sarne tate as this Securlty instrument ("Note'), which provides for monthly
Fayrmnts. with the full debt, if not pald earlles, ¢ and payableon October 1, 2008 , This Secuty
natrument secures to Lander: (a) the repayment.# tha debt evidenced by the Note, with interest, and all rencwals,
extonsions and modtifications of the Note; zb) the 8, Ment of all other sums, with interest, advanced under paragraph 7
t protect the security of this Security instrument; ard (c) the performance of Borrower's covenants and agreemonts
under this Sacurity Instrument and the Note. For this purroses, Borrower does hereby morigage, grant and convey 1o
Couundutmovdnq described property focated in 00X

nty, . -

THE WEST HALF OF LDT 46 IN THE SUBDIVISION £ QUTLOT C [N WRIGHTWODD A
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTI04 8, TOWNSHIP 4D NORTH, RANGE
t4 EAST OF THE THIRO PRINMCIPAL MERIDIAN, [N COCK COUNTY [LLINDIS.

DE7 5t RECURUEHG LU
FAITTT IRAM TILT w9 LA
PR L S IS B N A AP * e

L LTI T B N
it Lot [ Rpyaatnh,
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" 14
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14-28-314-003

which has the address of 843 W GEMING PLACE - CHICAGO
[Street] {City)
Uinols 60614 {"Property Address”), ‘
{Zp Cods)
TOGETHER WITH all the Improvements now or heraatter eracted on the property, and ali asements,
appurtsnances, and fixtures now or horeafter a part of the property. All replacements and addiions shall also be
covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyad and has the rigni to

mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borower warranis and wil defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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Al insurance policies and renewals ghall bs acceptabie to Larxler and shall Inciude a siandard mortgags clause.
Lender shall have the right ta hold the policles and renewals. If Lender raquires, Borowaer shall promptly give to Lander
all receipts of pakd premiumsa and renmwal nolices, In the event of ioss, Bomrowser shal give prompt notice 1o the
insurance carrier and Lender. Lander may make proof of loss i not made prompily by Borrower,

Uniass Lander and Borrower otherwisa agree in wiiting, insurance proceeds shall be applied to restoration or s
of the Property damaged, # the restoration or repair s economicaily feasible and Lender's security is not lessaned, If the
restorstion oF repalr is nol economically feasible or Lender's security would bé lessenad, the insurance proceeds shak
be appiled 1 tha swms secured by this Ssourfty Instrument, whether or not than due, with any axcees paid to Borrower.
It Borrowar abandons the Prom:t[. or does not answer within 30 days a notice from Lencler that the Insurance carrier
has offered to sette a claim, then Lander may coltect the Insurance proceads. Lender may use the proceeda 10 repalr
of restore the Property of to pay sums secured by this Seourity Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unlesa Lends+ and Borrower otherwise agres in writing, any appiication of proceeds to principat shall not extend or
postpona the due de’z of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of the
paymanta. |f under prsagraph 21 tha Propeny Is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from wamage to the Prommy prior to the acquishion shall pasa to Lender 1o the extent of the sums
sacured by this Security meiumant immadiately prior to the acquisition.

8. Oocupancy, Preserva’ior, Maintenance snd Proteotion of the Property; Borrowser's Loan Application;
Leaseholds. Borrower shalt occudy, establish, and use the Property as Borrowet's principai residenca within sbay days
after the execution of this Secunty Inst=unent and shall continue to occupy the Property as Borrower's principal
reskience for at least one year after . us%s of ocoupancy, uriess Lender otherwise agrees in writing, which consent
ghall nat be unreasonably withheld, or uiless-axtanuating circumatances exist which are beyond Borrower's control.
Borrowar shall not destray, damage or impair tha Praperty, allow the Property to deterlorato, or commit waste on the
Property. Borrower shall be In default f any forfanire action or proceading, whather civll or criminal, is begun that In
Lander's faith judgment could result In foriefaro of the Property ar otherwise malerlally Impalr the llen craated by
this Security Inatrument or Lender's security Interes:. Zorrower may curo such a default and reinstate, as provided In
paragraph 18, by causing the actlon or proceading to ne diemissed with a ruling that, in Lender's goad faith
datermination, precludes forfeiture of the Borrower's Inte(est 1y the Property or other materlal impaimment of the lien
creatad by this Security Instrument or Lender's sacurlly Inisizai, Barrawer shall also be in dafault i Borrower, during the
lcan application process, gave matelally false o Inaccurate ix/ozmatlon of statements to Lender (of falled to provide
Lender with any material Information) In connection with the loai-avidenced by the Note, including, but not limited to,
representations conceming Borrower'a occupancy of the Property »s 7. principal residence. H this Security instrument Is
on a lsasehold, Borrowar shall comply with all the provisions of the 188, \f Borrower acquires fee tile 1o the Propenty,
the leasehold and the fee titie shail not merge uniess Lender agrees tu the msiper in writing.

7. Protection of Lender's Rights in the Property. If Borrower falis to parforin the covenants and agreements
contained in this Securlty Instrument, or there is a legal praceeding thet may sig.fi>antly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or fonsiture or to enforce laws or
re%ﬂaﬂons), then Lender may do and pay for whatever I8 necessary to protect the vatie of the Property and Lander's
rights in the Praperty. Lender's actions may include paying any sums sscured by a flan whizh has priority over this
Security Instrument, appearing In court, paying reasonable attornays' fnes and entering un thz Rroperty to make
repaks. Although Lender may take action under this paragraph 7, Lender does not have to d) so

Any amounts disbursed by Lender under this paragraph 7 shall become addRional debt of Borrcwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amoo*s shull bear
interest from the date of disbursement at the Note rate and shail be payabie, with interast, upon noth:2 #5m Lender to
Borrower requesting payment.

8. Mortgage insurance. H Lender required mortgage Insurance as a condition of making the loan securad by this
Sacurity instrument, Borrower shall pay the premiums required to malntain the mortgage insurance In effect. i, for any
reason, the morigage Insuranca coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substartially equivalent to the mortgage Insurance reviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mongage Insurer approved by Lender. If substantially equivalent mortgaﬂ: Insurance coverage ls not avallable,
Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effact. Lender wii , Use and retain thes2
payments s a loss reserve in lieu of mortgage insurance. Losa reserve payments may no longer be required, at the
option of Lander, # mortgage Insurance coverage (In the amount and for the period that Lander requires) praviied by an
inaurer approved by Lender again becomes available and Is abtalned. Borrower shall pay the premiums requited 1o
maintain Insurance in effect, of 1o provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lerxler or applicabla law. ‘
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sacured by this Security Instrument. However, this option mu not be exercised by L'snde’r W exorcise io prohibited by

focleral iaw as of the date of this Securlty instrument.

if Lender exarcises this option, Lander shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or makiad within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shak have the right to have
enforcement of this Security Instrument discontinied at any time prior to the eerller of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Promn‘r pursuant to any power of sale contained In
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Bomower: {a) pays Lander all sums which then would be due under this Securlty Instrumant and the Note as i no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not timited to, reasonable attormeys' fees; and (dI) takes such action
as Lender may reasonably require to asaure that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrawer's obligatiu: to pay the sums secured by this SwurgglIMrumam shall continue unchangad. U
reinstatement by dosower, this Security instrument and the obligations secured hereby ahall remain fully effective as i
ro acceleration had scrurrad. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Caxrwy« of Loan Bacvicer. The Note or a partial interest In the Nota (together with this Security
Instrument) may be sokd one or siore imes without prior notice to Borrower. A sale may result in a change In the entity
{known as the “Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument, There
also may be one or more changes 51 the Loan Servicer unrelated to a sale of the Note. If there ia a change of the Loan
Servicer, Borrower wil be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice wil state the name and adareras of the new Loan Servicer and the address 16 which payments should be
made. The natice will also contain any other inturmation required by applicable law.

20, Hazardous Substances. Borrower 8iia" 110! Cause o permit the pregence, use, dl:roaa!. storage, or release of
any Hazardous Subsiances on or in the Propenty. ©wrawer shall not do, nor allow anyonae else to do, anything affecting
the Froparty that Is in violation of any Environmenta! Lzw. The preceding two santences shall not apply to the presence,
us, of storage on the Proparty of smell quantities of Hazardous Subatances that are generally recognized 1o
appropriate to normal residentlal uses and to maintenanco of the Property.

Borrower shall promptly give Lander written notlce of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involvinr, tha Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burrovrer learns, or is notified by any governmental or
requiatory authorlty, that any removal or other remadiation of any Hesrn’ous Substance affecting the ProPeny ls
necessary, Borrower shall prompily take ail necessary remedial actions i-accordance with Environmental Law,

As usad In this paragraph 20, *Hazardous Substances” are those substrnce deflned as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerozena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materlals cortaining asbastos or formaidehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law" mears feueral laws and laws of the
juriediction where the Proparty Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {cllows:

21. Acceleration; Remedles. Lander shall give notice Lo Borrower prior (o acceleration f)llowing Borrower's
tesach of any covenant or agresment In this Security Instrument (but not prioe to acceleratuin under paragraph
17 uniess applicable law provides otherwise). The notice shail spacify: (a) the default; (b) the zietion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date apecitied In the motice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and
sale of the Property. The natice shall further inform Borrowsr of the right to reinstate ater accelsration and the
right to assert In the foreclosure proceeding tha non-existence of a dafault or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ite
option may require immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrumaent by Judicial procaeding. Lender ahall be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attornays’ fees and costs of title evidence.

22, Relsase. Upon payment of all sums secured by this Security Instrument, Londer shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

0, 075368-5
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