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MORTGAGE

PROCESS #: 2143001988

o DERT-O8 GECORD TG §35. 0
FEPRTY TRAN A& gRrl)/93 adynn
KO R A AT

S DUINTY RELHRRLE a

- THIS MORTGAGE ("Security (natrument”) is givenon ~ AUGUST 06, 1993 . The morigagor is
RALUL R. MEJIA AND LUDYS MEJIA, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is given o~ EMPINE OF AMERICA REALTY CREOIT CURP,

which is organized und exising under the Jaws of THE STATE CF KREW YORK , ancl whose
address is  EMPIRE PLAZA, 10G SENECA ST., BUFFALD, WE% YORK 14203

("Lendar'y, Bortower owes Lender the principd sum of

ONE HUNDRED FIVE THOUSAND AND 00/100 % * % % % % o % domde & W W % % % & & W & % % % W

F WX KWK R WK KKK KRN KRN AR kW w W w W Doiurs (US. § 105,000, 00 N
j This debt is evidenced by Borrower's note dated the same date as iy Securiiy Instrument (“Note”), wfm.h provides for
f monthly payments, with the full debt, if not paid earlier, due and poayuble on StPTEMBER 01, 2023
: ‘Phis Security Inscrument secures 10 Lender: () the repaymem of the debt evidenced by the Note, with nnurv%l anh wll IL!ILWiI‘h
] axtensions and modificwtions of the Note; (b) the puymient of all other sums, with interes; wdvanced ustder paragraph 7 1n

\ pratect the seeurity of this Security Instrument; und (¢) the performunce of Borrawer's covenaits wd agreements under this
X Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and cotivey e-denider the following
: 1% described property loculed in COCK County, Ninvis:
' h\ LOT 122 IN FULLERTON CENTRAL MANOR, BEING A SUBDIVISION IN THE
: ;& EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NOKTH,
N RANGE 13, EAST OF YHE THIRD PRINCIPAL MERIDIAN, AS PER PLAY 6
SN RECOROED APRIL 26, 1929 AS DOCUMENT NO. 10352966, IN COGK 37?’ 975

\( COUNTY, ILLINOIS.
i
|
f PIN #:  13-29-423-040
' which has the address of 2500 N, PARKSIDE AVENUE, CHICAGO
E \§ [linois 60639 ("Property Address™);

}\ {Z1p Codel]
: ILINOIS -Single Famity-FNMA/FHLMC UNIFORM INSTRUMENT
O\ @y o 208 B

VMP MOATOAGE FORME  (31203-8100 - H00IB2Y. /200
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TOGETHER WITH all the improvements now or hereafter erecjed on theproperty, pad: Il emgyts, appurtenances, snd
fixtures sow or heveafter o purt of the propenty. AlL rephineiienis antt ndditions sifll uim ¢ covered by this Seewrity
Inslmnent, Aok tie foegoing b selerred to bvibin Securlty lnstriment as the "l'lupmiy.

BORROWER COVENANTS that Borrower is luwfubly scised ol the estate hereby conveyed mx! has the sight to mortgage,
grant tnd convey the Property and that the $ropenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generubly the ttle to the Property against sl elaims and demands, subjeet to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covennnts with limited
variations by jurisdiction to constitute a uniform seeurity instrisment covering real propenty.

UNIFORM COVENANTS. Borrower and Leader covenunt and agree as follows:

L Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
prineipal ol and interest on the debt evidenced by the Noie and any prepayient and lule churges due ixder the Note,

2. Funds for Taxes and Insvrance, Subject o applicable Juw ar o g written waiver by Lender, Borrower shall piy to
Lender on the duy mnnthly payiremts are due under the Note, unil the Note 15 paid in full, a sum " Funds") for: (a) yearly taxes
angd pssessiemts which may attain priority over this Security Instrument us a lien on the Property: () yearly leasehold payments
o ground vents on the Property, iF any; () vaarty hizard or property insurunce premiuvms; () yeurly flood insurance piemiums,
if any: (e} yearky v tgage insuranee preasivms, it any: and (1) any sums payable hy Borrawer o Lender, in necordunce with
the provisions of parageoh B, in lew of the puyment of morigage insuratiee premiums, These items are ealled "Eseraw Hems,”
Lenader muty, at any v cotlect and hokl Famds v i amoint not e exceed e nmdowise amount o lender for o federadly
related mortgage loan riadesuire for Borrwer's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from Gme witne, 12 U.S.C Seclion 260F e seg. ("RESPA"), unless mnather law that applies to the Fumls
sets o besser amouwm. I sa, Lenderimay. at any time, collect and hold Funds in an amownt not o exeeed the besser amount.
Lender muy estimate the amountec rands dae on the basis of current data and reascinable estimes ol expenditures of future
Escrow ftems or otherwise in accordunde vt npplicable law.

The Funds shall be held in an insdiution. whose deposits are insured by o federsd ageney, instrumentality, or eniity
{including Lender, it Lender is such an institcion, or in any Federal Home Loan Bank. Lender shald apply the Fumds 1o pay the
Escrow ltems, Lender may not churge Borrower (orholding and applying the Fuids, snnually analyzing the escrow gecound, or
verilying the Escrow liems, unless Lender pays Borowerdnterest on the Funds and applicable law permits Lender to make such
o charge. However, Lender may reguire Borcower to paiz o ong-time charge for an independent renl estate tax reporting service
used by Lender in conpection with this loan, unless appicavle law provides otherwise, Unless an agreement is mude or
applicable luw requires interest (o be paid, Lender shall not B2 reguived W poy Borrower any inierest or earnings on the Fonds.
Borrower and Lender may agree in writing, however, that imerestsliall be paid on the Famds, Lender shill give (o Borrower,
without charge, an annual accounting of the Fands, showing creditsand debity to the Funds and the purpose tor which cach
debit o the Funds was made. The Funds are pledged as additionsd seenzaty ior al) sums secared by this Security Jostrument.

IF the Fuds hedd by Lender exceed the amounts permtted 1o be el Gy applicable Taw, Lender sl secoum t Barrewer
for the excess Funds in accordanee with ihe regieireeaterts of applicable ke, 17 the mount of the Fonds hebd by Eender at uny
time s nod sulficient (o pay the Eserow Rems when due, Lemder may so notily Soeiower in writing, amd, i sueh case Bortower
shudl pay to Lender the mmount necessury to make up the deficiency, Boreawer shabi’ ke ap the ddeficlency in no more tlan
twelve monthly payments, at Lemder's sole diseretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shabl u:umpl!y refud wr Bortower any
Furds held by Lender, [T, under paragraph 21, Lender shalt acquire or sebl the Property, Lenaer, ztor o the acquisition or sale
of the Property. shadl apply aity Funds held by Lender at the time of acquisition or sale as o crelfit poinst the sums secared by
this Security Insirument.

3, Application of Payments, Unless applicable Jaw provides otherwise, all puyments received by Crarier under paragraphs
{und 2 shall be applied: first, o any prepayment charges due umder the Note; second, 1y amtounts puyabie wider puagraph 2
third, 10 interest due; fourth, o principal does and last, 1o any late charges doe under the Note.

4, Charges; Liens. Borrower shall piy afl tuxes, assessmenls, charges, fines i impositions attributable (o the Property
which may attain priority over this Security Instiument, and leaschold payments or growd rents, i any. Borrower shall pay
these obligations in the mannet provided in paragraph 2, or it tot puid i that amner, Borrower shall pay them o time directy
tor the person owed poyment. Borrower shali promptly furnish to Lender all notices of amounts to be puid under this paragriph.
I Horeower makes these payiments directly, Borrowaer shall pronptly fuenish to Lender receipts evidencing e payments,

Horrower shall prompily discharge any tien which has priority aver this Security Tnstrament unless Borrower: (i) ugiees io
writing to the payment ol the obligation secured by e lien inoa manner acceptuble o Lender; (b comests in good (il the licn
by, or defends against entorcement of the her in, legal proceedings which in the Lender’s opinion aperte (o prevent (he
enforcement of the tien: or (&) secures from the holder of the Tien an ugreetnent sitisfuctory 1o Lender subortimging the tien o
this Security Instrument. B Lender determines thit any part of the Propeety s subject o w sien which may atiain priovity over
this Security Tnstrunent, Lender may give Borrower a notice idemifying the lien, Borrawer shald satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of nutice.
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5, Hazard or Property Tosuranee. Borrower sall keep e imprm?jnwnm noy cﬁsling orikereafter erected on the
Propenty instired agains) Joss by fire, hazwds included within the tern "extended covernge” and any other hazards, including
Hoody or ooy, for which Lender regaires isucmce. This insarince shall be maintained i te mpounts snd for e periody
that Lender reguires Phe insurance carrier providing the imsueance sholl be chosen by Borrawerr subject o Bender’s approval
which shall not be unreasonably withheld. 10 Borrowsr fails 1o maintin covernge deseribed above, Leoder muy, ot Lender's
option, obtain coverage o pratect Lemder's rights in the Property in aecordange with paragraph 7.

AH insurance policies and renewals shall be ueceptable to Lender and shall include o stamdurd morigage clause. Lender
shal! hizve the right o hold the policies and renewals, 11 Lender requires, Borrower shull promgtly give to Lender all receipts of
paid premiums und renewal notices, fi the cvent of foss, Borrower shall give prompt notice to the insurance carvier i Lemder.,
Lender may mike proof of loss if not smade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoratlon or repaiz of the
Praperty damaged, i the restoration or repair is ecomnmically feasible and Lender’s seearity is not lessened, 11 the restormtion or
repuir is not cconomicilly feasible or Lender's accurity would be lessened, the insurance proceeds shil) be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess puid to Borrower. 11 Borrower ahindons the
Property, o does sou answer within 30 days o notice from Lender that the insurance carvier his offered to setile a claim, then
Lender may colicet e insurunce proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sunis
secured by this Secuttty mistrument, whether or not then due. The 30-day period will begin when the natiee is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due daie of tie nthly payments referred te in paragraphs | and 2 or change the amount of the paymenls. 1F
under paragraph 21 the Property”is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the zeouisition shall pass 10 Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Matnicasaee and Protection of (he Property; Borrower’s Loan Applicatlost; Lenscholls,
Borrower shalt occupy, establish, and use the Property as Borrower's principul residence within sixty days after the exeeuion of
this Sceurity Instrument and shalk continue o vecypy the Property s Borrower's principal residence for t least one year after
the date of vceupancy, unless Lender atherwise agreesin writing, which consent shafl not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyord 2orawer’s comtrol. Bormwer shubl not destroy, damage or impair the
Property, allow the Propeny 1o deteriorsie, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminad, is begua thot in Lender's good Taith judgment could rasalt in forfeiture of the
Property or otherwise materiatty impair the lien ereated by this Seevnity Insteument o Lender's security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causias the action or proceeding to be dismissed with u ruling
that, in Lemder's good faith determination, prechudes forfeiture of the osrower’s interest in the Property or other muterial
impairment of the lien created by this Sceurity Instrument or Lender’s Gevarity interest. Borrower shall also be in defoult if
Borrower, during the loan application process, gave muterially false or iniccurate-isformation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad by the Note, including, but nol limited
10, representations concerning Borrower's oceupancy of the Properly as o principalpdidence. I this Security istrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acouires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property, ) Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly ffect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or farfeiture or (o enfoice laws or regulutions)y Bien Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propeity. Yender's actions may
include puying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable nitorneys’ fees and entering on the Property to make repairs, Although Lender muy tike uction urdes this puragraph
7. Lender does not have 1 do so.

Any amaunts disbursed by Lender under this paragraph 7 shull become additionad debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear inierest from the
date of disbursement at the Note rate and shall be payeble, with interest, vpon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurunce, If Lender required mortgage insurance as o condition of nuking the taan seeiured by (his Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet. If, for sny resson. the
morlgage insutunce coverage required hy Lender lupses or ceases o be in effect, Borrower shall pay ihe preminms reyuired io
obtain coverige substanually equivalent to the mortguge insurance previously in effeet, at a cost substuntially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mosigage insurance coveruge is not available, Borrower shall pay 1o Lender each month a sum equal o
one-twelith of the yearly mortgage insurance premitn being paid by Borrower when the insurance coverage lupsed or censed 10
be in effect. Lender will accept, use and retain these puyments as o Joss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/80
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ADJUSTABLE RATE RIBER

{3 Year Yreasury Index - Rute Cops--Fined Rute Canversion Option)

THIS ADJUSTABRLE RATE RIDER i« anade this 6IH day of AUGUS
19 g3 . and is incarporated into and shil be deemed 1o amend md supptement the Morigage, Deed of lru-il
or Security Deed (the *'Security Instrument’™) of the sime date given by the undersigned (the *Borrower’) 1o secare

Barrower's Adjustable Rate Note (the **Note'" ) vo MR [RE OF AMERICA REALTY CREDI1D CORYP,

(the “lender') of the
same date and covering Lthe property deseribed in the Seeurity Instrdment and locwed uy:

2500 N. PAHKSIDE AV!:NHE‘,MIW;\ AuD, ELLINDLS 60039

i||’¢\\]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERY

THE ADJUSTABLE RATE TO A FIXED RATE.

ADBITIONAY. COVENANTS., In addition fo the covenants and agreements inade in the Security Instrument,
Borrower and Lerder further caovenant and agree as Follows:

The Note provides 1ovam inittad ileres! rite of % . The Note provides for changes
150

in the adjustable interest vate wed the monthly paymients, as fnfhw-.

(J A. ADJUSTABLE R2/1) AND MONTHLY PAYMENT CHANGES
4. ADJUSTABLE INTEREST ¢ATE ANID MONTHLY PAYMENT CHANGES

{(A) Change Dates

The adjustable interest rate | witl roy may change on the first day of g
19 g4 and on that day every 12th‘monsziatherentier. Euch date on which my a Ju-mmsc interest rate could chung:.
iz called & “‘Change Pate.””

(B) The index

Beginning with the first Change Date, my agjustable intcrest rate will be based on an Index. The **Index’ is the
weekly average yicld on United States Treasury secusitias adjusted to a constant mawuiity of | year, as made available
by the Federal Reserve Board. The most recent Index figure availahle as of the date 45 days before each Change Date

is called the "*Current Index.”’
If the Index is no longer available, the Note Holaes i choose a new index that is based upon comparable

information. The Note Holder will give me notice of this chGice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculaie my/ni'» interest rate by adding
. o TWQ ﬂf&u -
GHTHS petcentage paintfs) v (3 the Current
rndct x’l-"[m Note Holder will then round the result of this addition i the pe! n.s’l :\’nc-cighth ol one percentage point
(0.125%). Subject to the limits stiated in Section 4(13) below, this rounded ambunt will be my new inlerest rate antil
the next Change Date.

The Note Holder will then determine the amount of the monthly paymen: ibat would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Mziuricy Dale at my new interest rate
in substantially eyual payments. The result of this catculation will be the new amcunt’of my monthly payment,

(D) Limhs on Interest Rate Changes

Yo

The Interest rate | am required to pay at the first Change Date will not be greater than ’
or less than o, Thereatter, my adjustable interest rate will never be ine das?(? or decreased

on any single Changc ba:u by morc than - percentage poings)
( %) from the rate of interest | havé%‘gcn paying for the preceding 12 -acnths, My interest
rate will ncvér ge greater than 10.750 @, which is called the ‘‘Maximum Rate!’

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new morihly payment

beginning on the first monthly payment daic alter the Change Date until the amount of my monthly payment changes

L Sz e/

again,

{F) Notice of Changes

The Note Heolder will defiver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information reguired by law
Lo be given me and also the title and telephone pumber of a person who will answer any question I may have regurding

the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 convert from un adjustable interest rate with interest rate limits
1o a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless 1 am in default or this Section 5(A) will not permit me

to do s0. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Nute from
an adjustable rate with interest rate limits 1o the fixed rate calewfated under Section 5(B) below,

The conversion can only take place on a datels) specified by the Note Hoider during the period beginning on
the first Change Date and ending on the fifth Change Datc. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the **Conversion [Jate.”’

1 Year Tressuty Index-Fanie Mae Unitorm Instrument Farm 3118 1/88
fpage | af 2 puses)
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