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HOME SAVINGS oF AMERICA
i LOAN SERVICE CENTER
: P.O. BOX 80015
CITY OF INDUSTRY, CALIFORNIA 51718-0015
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e I "‘! ALL NOTICES TO LENDER SHALL. BE MAILED
OR DELIVERED TQ THE ABOVE ADDRESS.
BYLHYIIS ,
Mortigage and Assignment of Renls
_ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1608792-4 =

This Morigage, made this 8th day cf SEPTEMBER, 1993 , betwaen
JOHN SCHAEFFER AND XECTUIN SCHAEFFER, HUSBAND AND WIFE
CECELIA D
herein called BORROWER, whose address Is 71708 NORTH 79th AVENUE

{number and streel)

£ P
ELMWOOD PARK ate) 996280

and

“’/"475’;%/- ”

and HOME SAVINGS orF AMERICA/TSB, a corporalion haroin called LENDER. whose address 15 4300 Rivargrado Road, Irwindala,
Califernia 81708,

K
b WITNESSETH: Borrowar heruby granta, zonveys, morigagas and warranta to Lendor tho ron! proporty logally described an

- lollows:
i THE MORTH 45.17 FEET OF THE WEST 128.2Z FEET OF THE EAST 168.22 FEET OF THAT PART CF

\ THE WEST 1/Z OF THE SOUTHWEST [ /4 (OF SECTION 36, TOWNSHIF 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, L IMG SOUTH OF A LINE 799.25 FEET NORTH OF THE SOUTH LINE
OF SA1D SECTION AND NDRTH OF LIKNE ¥J2.83 FEET NORTH OF THE SCUTH LINE QF SAID SECTION,

IN CODOK COUNTY, ILLINOIS.

N COMMONLY KNOWN AS 1708 NORTH 78th AVENUE, ELMWOOD PARK, IL. £0636

DEST-C! RECORDING
o talill TRAN 2344 US/22/93 14347:00
SO0 3 LR T s N

THUK CIRNTY RECUWDER

\@
PTN: 12~36-316-027
3 - $27.50

93709775

Together with alt inlerest which Borrower now has or may hereafiar acquire in or to said property, and in ani to; @).all cgusemanta and 5ights
of way appurtenant thereto; and (b) afl bulldings, structures, Improvamants, Hxiures nnd appurienances now o rieafler placed thereon,
including, but not limited lo. all apparatus and aguipment, whathar or nol physicaliy affixed o the tand or any bralding, used 1o provide or
supply air-coaling, air-cenditloning, haat, gas, watar, light, powaer, infnigeration, veatitation, laundry, drying, dishwrst.ing, garbage disposal
of other aarvices; and alf waste vont systems, antonnas, pool equipmaent, window coverings, drepes and drapery rads, tarpeling and floor
covaring, awnings, ranges, ovens, water heatera and attnched cablnots; it being Intended nnd agread that suchin ) be canclusivaoly
deemed to be altixed to and to be part ol the real properiy that s convayad hareby: and(€) n wator and walar righiva (whother or not
appurtenanl), Borrower agrees ta execute and deliver, from lime 10 time, such lurther Insirumants as may be requostad by Lendar ta conflem
the lien of this Morigage on any such properties. The propertios conveyed 10 Lendar hereunder are harainatter referied to s

"such property.”
The Borrowar abeolutely and irrevocably grants, iranslers and assigns to Lendar the rents, income, issues, and prolits of all properly

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment ol ithe sum of $ 136 ,000.00 wilh interest tharaon, according to the ierms of a promigaory

nofe of even date herewith and having o final mhuruy date of SEPTEMBER 20, 2023 made by Borrower,
payable 1o Lender or order, and all modiflcations, extensions or renewals tharaol. (2) Paymanl of euch sums as may be Incurred, paid out, or
advanced by Lender, or may otherwlse be due to Landar, under any proviglan of thls Moripage and sll modifications, extentlons or
ranewals theraof {3) Parlormance ol pach agraament of Borrower contalned herain or incorporaled herein by ralarence or contained in
any papera executad by Borrowar relating to the loan secured heraby. (4) Forfermancae, if tha loan securod hereby or any part thoreof iafor
the purpose o constructing improvemaernts on such property, of sach provision or agreamant of Borrower containod in any bullding foan
agreemant or olther agreomont betwann Borrowar and Landor relaling Lo such proporty. (6) Tha performonce and keoping by Borrowor of
sach of tho covanants and agroomants roquirad 1o bo kapt and porformod hy Baorrowae persuani to the lormae of any lease and any nnd all
othar inslrumenits croating Barrowar' s Interest In or gafining Borrower' s right in respact to such proporty. (8) Complianca by Borrowor, with
each and overy manetary provision to be porformed by Borrownr under any decinration of covanants, conditions and reslrictions perlalning
to such property or any declaration of condominium ownorship and upan written requost of Lendor, thu antarcemant by Borrowor of any
covenant to oay malnienance or other charges, if the same hava nol been paid or valld legal eleps taken to onforce such payimen! within 80
days aftor such written requas! is made. {7) At Londor's option, payment, with interost theraon, ol any othar presoe! or future Indoednoss
or obligation of Borrower (or of any successor int intarest of Borrower Lo such prepenty) due lo Lendar, whelher croated direcily or acquired
by ahsolute or contingent assignmani, whether due of nol, whother othorwise socured or not, or whelhor exiating at the time of the execu-
tion of this Mortgage or arislng thoraaftor, the exarciso of such option (o ba évidencad by a natice in writlng to Rorrower or any succassor in
interost of Borrower. (8) Perfarmance of all agroamoenis of Borrowor 10 pay feos nnd chargea to thu Lander whethor or not harain ao! forth,

(9} Payment of charges, as allowed by law whun such charges are mado, jor any statemen! rogarding tha obligulion, secured
hereby.
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{11) Prepaymanl Charge. Should any note or ehliyalion securoed haraby roquirs Borrowar (o puy a foe in connaction wiih the prapayment of any
of the indaeblndnots ssouiad hareby, 1o pay such oo to the oxtond parmiliod by applicable inw, nclwithstanding the lact thal Borrower ahall have
detauited In any obiigation socured Bareby and Landas, by ranson thareaol, shall have doclared all sums securod horaby limmadialoly dua ancd payabla.

{12) Fallures of Borrower 1o Comply with Mongage. Should Borrowor Tall 1o make any paymeont, or fall to do any act regqubrod In this
Mortgage, or lail to parforn any obligatlan securad by this Mortijage, or do sty act Borrowaer agread nol to do, Borrowur nhall o in defoult
undar this Martgage. Lender, but withoul obligation 8o to do and withou! natice to or doemand upen Borrowor nnd without roloaaing
Borrowet {from any obligation haraof, and without contasting the validity or amaount of Ihe same, may: (1) pay of do the samo 1o nuch mannar
and to auch extonl as it may deem nacaasary (o pratact tha securlty horaol, Lender being nuthorlzoed to enter upon such proporty for such
purposas; (b) pay, purchase, contest or compromign any encumbirance, charge or llen, which in its judgmaent Is or appears to be prior or
superior hereto; and (c) In exercising any such powar pay nscessary expenses. Borrowur ngrees to repay any amount su expanded on
demand of Lender.

{13} Sums Advanced ta Bear Interast and To Bs Added to indobtedness. To pay Immadlately upon demanc any sums advanced or
paid by Lendar or Barrowes under any clatise or provislorn of thin Morlgage. Any such sum, untii 8o repuid, shall be secured harein snd beor
Interaal from 1he dnle 11 was ndvnncad ar pald al the same intoraal rofo, an mmay bho adjusted from (Ima o time, as such indeblodness, and
shall such sum and inlofeul thareon o secrod by thin Mortgoge.

(14) Appilcation of Funds. Lunder shull bave the ighl o1 ite salu discrotion to direat tho manner in which payments or progooda shall
be applled upon ar gllocatad amang tha varioua itema constituting Borrowsr's Indehtednens or obligations aacurad haroby.

{15) Obligation of Borrowsr Joint and Several. [f more than one person ia numud ny Borrowaor, each obligation of Borrowar shall be
the joint and several ohligalion of sach such person.

i16) Accselerstion Clausae: Rightof Lender to Declare All Sums Due on any Tranafar, Etc. Londor shall have tho right, at its option,
to declare any indebtednaess and abligations sucurod herehy, irrespociive of the maturity date apacified in any nela or agroomant svidenc-
ing tha same dus and payablo within 30 days nfter auch declaration if: (n) Borrowor or any succesasor in intaroost to Borrower of such
propafty salin, entars into o contract of aalo, convoeyn of altanates nuch proporty or any part thorool, or nutlers hisiitte arany imtoraat thareln
to ba divested, whethar voluntarily or inveluntarily or losses auch properly orany par! thereol for g 1erm ol more than 3 youry, or chungos o
permils to be changed ha characior or use ol such proparly, or drills ur extracts or enters into a lease for the driliing for or extracting cll, gau
or olher hydrocarbor aebstance of any minaral oi any kind or characteron such propeny; or(b) Berroworls a partnarahipand tho intorast of
o genseral partner is assicand or transtorrad; or () Borrower is a corporation and more than 26% of the corporale atock tharsof Is sold,
tranaferred or assignod Jurinna 12 month perlad; or (d) Borrowar is & trust and there Is a changs of benelicial interost with rospecl 1o more
than 25% of such property or (&) Borrower has madée any maltaflal misrepresantation or falled 1o disclose any materinl tact in those cerlaln
financial and othar writtan reresentallons and disclosurae made by Borrower in order to induceo Lender to anter into the transaction
evidanced by the promisscly Gt or noted of agremments which this Moitgage sucuros

(17) NoWalvers by Londer. (v walver by Londuor of nny right undor this Morigage shail bo sffactivo unteos in willing. Waivor by Londer
of any right granted 1o Lendar unider ihls Mortgoge of of any provision of this Mortgage as to any trangaction or ocourrencn shall not be
deemod 8 walver as 1o any futurg transecvien or occurrence. By accopting paymont ol any suim socured hereby aftarite duo date or by making
any payment or performing any act an‘naiall nf Borrowsr that Borrowar was abligated horaunder, but faHoed, 10 mako or porfarm, o by adding
any payment so made by Londer to the indsbladness secured hereby, Landar doas not waiva (ta right to require prompt payment when due
of all other sums 50 securad or Lo requira prompt parformance of alf other acts requlied haraunder, ar to daclare o dolau!t Jor tailure so
to pay such other sums or to perform such o hey acts.

{18) ModIfication in Writing. This Martgsge cannat he changod or modified except an otherwise provided in this Mortgage or by
agraemant in writing signod by Borrowar, or any saccdasar tn interast 1o Borrower, nnd Londsor.

(19) Rightto Collect and Receaive Rants and Prof ta, Notwlihasianding any othor provisions heruof, Londer horaby griants parmiasion
to Borrower 1o collect and ratain tho rants, incoma, kavesand profits of such property us they bhecome due and payable, but Lordor rosorven
the right to revoke such paerrmissian at any time with o1 without causs by notice in writing to Borrawer, mallod to Borrower al nls lanl known
addrass. Inany avent, suck permiasicon to Borrower autumalically shall be revokoad upon default by Borrower In paymant of any indebtedness
secured hereby or in the parformance of any agraement 1aravnder. On any such delault, Lender may at any time withou! ngtice, eitherin
person, by agant, or by receiver In be appointed by the covit-and without regard to the adequacy af any securily lor the indebledness
hersby secured, entar upon and lake possession of such prof arty, ar any part thereof, make. cancel, enforce or modify leases; obtain and
aject tanantg, sel or modity rents; in its own nama sun for or other visp cotlect the rents, incoms, lasues end profits Thereot, including those
pas! due and unpald, and apply the sams, lass costs and expense. ol oporation and collection, upon anyindebtedness secured heraby and
in such ardear as Lendar may determine; and except lor such applicat!an, Lender shall not ba liable to any person for the colloction ar non-
collection of any rants, incaome, issues of profits, nor the fallure 1o nssert 7 ¢ antorce any of tha foregoling righla. Tha anlering vpon and taking
possession of such property, the coitection of such rents, income, issyas or profits, the doing of olhar acts heroin nuthorized, and the
spp;:catlon theresot as aforesaid, shatl not cure or waive any default or ng’«coof default hereunder or invalidate any ac! dene pursuant to
such notice.

(20) Remadles. Noremedy herein provided shal!l be exclusive ol any othar/emady heroin or now of hereafter existing by law, but shall
be cumulative. Every power aor remedy haraby given to Burrowar or to Lendar or 13 which either of them may be othorwisae entitled, may be
axercised from time to time and as oflen us may be deemed expadient by thex, and either of tham may pursue inconsistent remedies. 1
Lender holds any adeitional security for any obligation secured huroby, it may ante’'ce the sale theranot at lts oplion, olther botors, con-
temporanoously With, or alter any Maetgageo's sale la mado hoisurador nnd on any deofau’t ol Borrower, Londer may, at is option, offsel
against any indabtednaess swing by it to Borrower, the wholo or nny part ol the inugb'2dnoss securad horoby. The Luandar Ia haraby
authorized and empoweared at its option, withaut any obligation so to do, and without afieiing the ebligationa haraal, 1o apply toward the
paymeant of any indebtednsss securad hereby, any and all sums or mgnoy, or cradtia of or balonzing to Borrower and which the Lender may
have in its possesalon or undar its control, tncluding, among other things, any impounds Yialr by Lender under paragraph (8) horeof.

in order to assure the definiteness and certainly of the rights and obligations herein proviano, dorrower walves any and nl righis ot
ofisel which Borrower now or hersafter may have against Lendar, of clalms and no ofiset made Ly Londer shall retleve Borrowar from pay-
ing inslallments on the obligations secured horeby &8 thay bacome dua.

{21) Foreclosure of Mortpage. Whoen tho indebtodneas hereby secured ahali bocumao due whather by acesiaration or othorwise, the
Landar shall havo the right to toracloao the lien haraof In any sull to foracloue the llen horant, thare sha!! bo allawed and Included ns
additional Indubtadnoess in tha decree of sale nil axpenditures and oxponnas which may he pald or incoerred Yy or on hohsell of Londer for
altornays’ foas, appratsers’ teas, outlays for documantary and export evidence, stanographers charges, suliication cost and coats of
procurlng all abstracts of titte or commitmeanis 1o title insurance, Such fogs, chiarges and costs may be astimated #3110 llams to be axpended
altar antry of the decree as Londer may deom roasonably nacesasary aithar to prosecute such sult or {0 ovidiple to biddary al any sale
which may be had pursuant to such decree the trua condition of the title to or the value of the Proparty. All expendiures and axponsss of
the nature of this paragraph mentioned shall bacome so much additional indeblodness socured hereby and shall it rmodiately due and
payable with intaresat thereon at the rate specitied in tho Note. Such expongitures and nxpaenses shail include axpenditures made In
connection with {a) any proceading 1o which Lender shall he a party. aither as plalntitt, claimant or delandant, by reason of this Morigage or
uny indabtednessa heraby securad; (b} proparation for the commancement of any sull for foreclosure hereof alter acciuslt ol such right to
torectose whether or not actuailly commenced; (¢) proparationa for the doefente of any lhroatened sult or procaeding which might affect the
Proparty or the ascurity hareol, whether or nol uctually commenced: {d} any efforts lor collection of any past dua indobludnass sccured
hereby. Tha proceeds of any toreclosure sale of the Property shal! bo distributed and appliod in the tollowing order of pelority: first, on
account of all costy and expenses inciden! to the foreclosure proceedings, including all su:sh Items as are mentloned in this paragraph
hereot second, all olher items which under tha terms heraof constilute indebtadnoas secured by this Mortgage; third, any surpius 1o
Borrower, his lagal represenlatives or asaigns, aa thelr righte may appear.

{22) Appointment of Raceivar. LUpon or at any time alter the tiling of n comptaint to foraciose this Mortgage tho courl in which such
complaint filed may appoin! arecefver of the property or may appoint Lenderas Martgages In possesslon. Such appointment may be made
eithur before or after salo, without notlco, withoul ragard to tha selvency or insolvency al the time ot application for such receiver, of tho
peracn or parsono, ifany, Hable for the paymant of tho Indebtndnens socurod haraby and without ragard to 1he than vatuo of the property
whather itha samao shall bo thon occuplod as i homastaad or nol, Such receiver or Morignpaen ip poasasaion ahall havo powar o colluct the
rants, lasuen and prafits of the promisos during the pondoncy of auch loreclosure ault, ne welt as during any turthar timos whan Baorrowar,
nis succeasois or assigns, axcopt for the intervention of such roceiver, woulkd ba antitiod 1o collect auch rents, issuas and profita, and all
other powera which may be necessary or are uaugl in such cases lor the protaction, poasession, contrel, managemant and opuratlon of the
property duning tha whole said perlod. Tha court from tima to time may authorize the recelver or Mortgageo In posaesaion to npply the not
Incomu held by eithar of them n paymont in wholo or in part of the Indebtednass nnd othor sums socured haroty, of in paymont ol any lax,

scome supanior to tho llen heroaot or suparior to n docroe foreclosing this Mortgagn,

spocial arsaamment or other lion which mny bo orbaoo
providod such npplication g made prior teloraclasure sale. Incine ob o Judicial aale, the property, or somuch thoreof an may than be atlactaed

by thia Mortgage, may be gold in one parcel
(273} Walverof Statute of Limitationa. Time ia of tha eusonce as 10 all ol Borrawor's obligations hareundar; and to tho extant pormitled
by law, Borrower waives ali present or tuture statulas of limitation with respect fo any debt, demand or abligation socurad hareby inany

action or proceeading lor the purpase of enforcing this Mortgage or any rights or ramedies hareundsr.
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