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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER J, 1993, between MARIAN SZYMANSK) and IRENE
SZYMANSKI, whnse address Is 5845 W. IRVING PARX, CHICAGO, IL 60834 (referred to below as "Grantor™);
and Austin Bar« of Chicago, whose address Is 5645 West Lake Street, Chicago, IL 60644-1997 (referred to
below as "Lender.

ASSIGNMENT. Fo/ v)luable consideration, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and Interest In ano ’» ‘he Rents from the foliowing described Property located in COOK County, State of

Hinols:

SEE ATTACHED EXHIZAY "A°’, WHICH 1S MADE A PART HEREOF

The Real Property or s add a8 Is commonly known as SEE ATTACHED EXHIBIT ' A ', CHICAGO, IL 60834.
The Real Froperty tax identtfication numbear it SET EXHIBIT ‘A’
DEFINITIONS. The following words shalt have 1'.e following meanings when usad in this Assignmant. Tarma not otherwiss definad in thie Assignment
shall have the meanings afiributed 10 such tema in uw Unitorm Commercial Code. Al raferences 10 doliar amounts ahall mean amounts In lawkil
money of the United Siates of America.
Assignment. The word “Assignment” means 's sssignment ol Rents between Grantor and Lender, and includes withoul Emitation ail
assighments and security interest provisions relating &' ¢~ Rents.
Existing indebtedness. The words “Exising indebled.er 5" inean an existing obligation which may be secured by this Assignment.
Event of Default. The words “Evenl of Default” mean an( include any of the Events of Delault set forth below In the section tiled "Events of
Detault.”
Grantor. The word "Gvanior” means MARIAN SZYMANSKI and 'RENE SZYMANSIC. 93759135

indebtadness. The word "Indebtedness” means all principal and 'nter ast payable under the Note and any amounts expended or advanced by
Lender ¢ diacharge obligationa of Granior or axpensea Incured by Lan.er o enforce obiligations of Grantor under this Assignment, fogether with
inerest on such amounts ae piovided in this Assignment. In addition to ¢ Note, the word “Indeblodness” includes alf abiigations, dbbts and
Kabilities, plus interest thereon, of Grantor 10 Lender, or any one or more 7+ 10 xn, as well as all claine by Lender against Granfor, or any one or
mote of tham, whathor now existing of hareafier arising, whether related of v arsrted © the purpose of the Nole, whethér voluntasry or otherwise,
whether due or nol due, abechile or contingem, liquidaied or uniquidated aid '#hather Grantor may be Nable individually or jointly with othors,
whether obligaied as guaranior or otherwise, and whether recovery upon such (ndebledness may be or hersafter may become baned by any
statrie of kmitations, snd whether such indabledness may be or horeaftor may beconr ou.orwise uneniforceabie,

Lender. The word "Lender” means Austin Bank of Chicago, its successors and assigr.s.
Note. The word "Note” means the promissory note or credil agreement daled Septembes 7 1993, In the original principal amount of
$50,000.00 from Grantor 1o Lender, together with ak renewals of, exiensions of, moiniesnne of, refinancings of, consciidations of, and
substitutions ior the promissory nola or agreement. The inferest rale on the Note is 9.000%. T Nols is payable in 30 monthly payments of
$1,870.12.
Property. The word "Property” means tha real property, and all improvements thereon, deecribed abol'e in the "Assignment” section.
Real Property. The words “Real Properly” mean the property, inlerests and rights described above in e "P-uenty Definition” section.
Reiated Documents. The words "Relalod Documents”™ mean and include without fimitation all prorissor y notes, credit agreoments, loan
agreemants, guaranties, security agreements, morigages, deeds ol rust, and all other instrumenta, agreen.<..® 0~ documents, whether now of
hareaher existing, axecuted in connection with the Indebtedness.
Rents. The word "Rems”™ means all rents, revenues, income, issues, and profits from the Proparty, whether du row of iater, inchiding without
fimitation alt Rants from all leases described on any exhibit attached 1o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2) PERFORMANCE OF AN\’ A4dD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assighment, Gianior shali pay to Lender all amounts secured by this
Assignment as they become due, and shall strictly periorm all of Granlor's obligations under this Assignment. Unlees and untit Lander axercises its right
10 collact the Rents as provided below and sa long as there ia no defaull under this Assignment, Granior may remain n possession and control of and
operaie and manage the Proparty and collect the Rents, provided that the granting of the right to coliect the Rents shall not constiiute Lender's consent
0 the use of cash cokaleral in & bankiupicy proceaeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Granior represents and
warrants 1o Lender that:
Ownarship. Grantor ls entited 10 receive the Rants free and clear of all rights, kbans, Rana, encumbrances, and claims axcep! as discicsed to and
accepied by Lender in writing.
Right to Asalign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and convey tha Rents 10 Lender.
No Prior Assignment. Grantor haa not previously assigned or conveyed the Rents to any other person by any instrument now in force.
No Furiher Transfer. Granior will not sell, aseign, encurnber, or otherwiee dispose ol any of Grantor's righta In tha Rents except as provided in
thia Agreament
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any 4me, and even though no default shall hava occurred under this
Assignmant, 1o collec! and recelve the Rents. For this purpose, Lander is hereby given and granted the following rights, powers and authority:
Notice 1o Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this Aseignment and directing allt Rants 1o be
pald directly o Lander or Londer's agent.
Enter the Property. Lender may onter upon and lake possession of the Proparty; demand, coliect and receive from the tenanta or kom any other

persons Kable therefor, alt of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property, Ineluding sueh
ngs a5 may be necessary 10 recover possassion of the Properly; colect the Rents and remove any enant or tenants or

proceed

from tho Proporty.

Maintain the Property. Londer may enter upon the Property to mainiain the Property and keep the same in repair; 1o pay 1he co: lheraoflndol
al services of all armploysees, incuding thek equipment, and of all confinuing costs and sxpenSes of MoINtaining e Froperly In POpEr repalr Wd
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Property.

with Lawe. Wm&mmdﬂmbm‘lu&ﬂ'é’/w taws Of the State of Minols and also all other iewe,
and requiremeants of all other governmental

Compiliance
ruigs, orders, ordinances agencies affeciing the Propeny.
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Emmploy Agents. mmmawhmmumnmmmmm.mmLmMmuhmmb
1t anck manege the Proparty, including the collection and sppication of Rents.

Other Acta., mmuummwmmmm»mmnmmmmmmmm
and solsly in the piace and steed of Grantor and 10 have all of the powers of Gramor for the purposes staled above.

No Raguirement fo Act Lander shall not be required 1o do any of the foregoing acts of things, and the fact that Lender shall have performed one
or mora of the foregoing acts or things shall 7ot require Lander 1o do any other apacific act or thing.
APPLICATION OF RENTS. Al costs and sxpences (ncurred by Lander in connection with the Proparty shalt be for Grantor's accoum and Lander may
pay such cosis and expenses from the Fents. Lander, in #9 sole discretion, shall delermine the application of any and all Rents received by K;
m.wmnmmdwuncwwhmnnmw-:wchmmdmohdboq:paadbmmm. AR sxpandiuies
mwunduummmmm.ndmmmdmmnmmum.pmdnnlnmbndmmmumw
shall be payabie on demand, with imarest ot the Hote rate from dae of expenditure unti paid.
FULL PERFORMANCE. If Gramor pays at: of the Indebiecnesa when due and otherwiss parionrns all the obiigations IMpPossd wpon Grantor uhder this
mmm.mmnmm.Wummmn&m-mmmndummm
stalernents of Serminet- of any fnancing stasemont on Me evidencing Lender's security imtarest in the Renta and the Property. Any terminalion fes
required by iww shall >« p ¥d by Grantor, ¥ penmitied by sppiicable lew.
EPENDITURES BY LEVIER. H Gramtor fails 1o comply with any provision of this Assignment, including any obligasion ®0 maintain Exieting
lndobhdmnlngoodtm.nnroq.lmm.ornmmuwmbmmmmmwmnr‘hu
Prom.Lmo-ronaaﬂmwfmy.Mwumtmrmtwb.mmuuonmwmw. Any amoum thal Lender
mmumnmr..unmwwumnmummmrwndupddwuu-bmmumwm.
All such expenees, ai Lende s o#-0, will (a} be payabie on demand, (b} be added 1 the balance of the Now and be apporioned among and be
payabie with any Instaliment payr w73 ¥ becomea due during eithar () the temmn of any applicable insurance policy or (W) the remeining erm of the
Note, or {c) be reated as & balloo: PLyM which will be due and payable at the Note's maturity. This Assignment sleo Wwill sscurs paymaunt of these
arnoums. mrighhprovldeaionnmbgumgwh“blinaddlonbmm@.awmﬁnmmmmuﬂammm
of the default. Anywcnnﬂbnbyw.dv.shdmlbown&uedsaﬂngﬂnddmhnnbbﬂ%#omwmmnmm
have had.

DEFAULT. Each of the ioflowing, mt the of-tior: o _erder, shall constiute an avent of delauit ("Event of Detaulr’) under this Assignment:

Default on Indebledness. Fallure of Granto” 10 make any payment when due on the indeblecnese.
Compiiance Default. Fallure 10 comply with am oftw 1 tenm, obligation, covenam or condiion containad in this Assignment, the Nots or in any of
the Related Documents.

Breaches. Any waTanty, represenaion o statems: & nade of furnished 1o Lender by or on behalf of Grantor under this Assignmerd, the Note oF
the Reisted Documents ks, of st the tkme made of furmwn A vas, fales in any material reepoct.

Other Defaults. Fallure of Grantor 1o comply with any tn shigation, covenant, of condition contained in any ot AQreeinst DEWESN Gramor
and Lender,

Iolvency. The insoivency of Granor, appointment of a recety o o1 any part of Grantor's properly, any assignment for the bensfi of creditorn,
the commencement of any proceadng under any Sankrupicy o Sovency laws by or against Gramor, or the dissclution or Wrmihation of
Granior's existencs & & going business (il Grantor is a business). Exzept io the axient prohibited by federal law or ilnole law, the death of
Gramor (f Granor ia an Individual)} alio shall constitute an Event of DutzuP ander this Assignmant.

Foreciosurs, Forfelture, ste. Commoncemant of loreciosure or forfeilu » 70 esdings, whether by judicial procesting, self-help, reposesesion of
any other method, by any creditor of Grantor or by any governmental agenc, st ost any of the Property. However, this subsaction shall not apply
in the svem of a good faith dispute by Granior as 10 the velicity or ressonabt(v.ay of the claim which is the basis of the foreciosure or foreleiture
pmooodng.pmvidodthdmwwmmamm-nmmmnmmumm-ﬂmb
Events Aftecting Guarsntor. Any of the preceding events occurs with respect to ary Guiranior of any of the Indebisdness or such Guaramor
diee or becomes incompetent.

msecurity. Lendes reascnably deerms Meelf insecurm.

Existing indebledness. A delault shall occur under any Exdsting Indebtedness of under &y m&imem on the Proparty ssouring any Exieting
Indeblednese, of COMMEancement of any suit or other action 10 foreciose any existing lien on the Prr =y,

RIGHTS AND REMEDIES ON DEFAILT. Upon the occumence of any Event of Delault and at any tiiwe ' reatier, Lender may exercies Ay one of

more of the following rigits and remedies, In addiion 1o any other rights of remedies provided by law:
Accelerate Indebisdness, Lender shall have the right at its option without notice 10 Grantor 1o deciare tly. emye Indebredness immedistely due
and payable, including any prepayment penaity which Grantor would be required to pay.
Collect Renta. Londer shait have the right, withoul notice fo Granios, to take posesasion of the Property and oo”.ac” uva Rents, Inciuding amoums
pﬂtdmmdunpdd.mmmmmm.mmmmm,_qmmﬂmm. Ir' @ .herance of this right, Lander
may requiro any fenant or other user of the Property 1o make payments of rent or use fess diractly 10 Lende:. H the £ s are collacted by Lander,
then Gramor iTevocably designates Lender as Grantor's stiomey-in-fact 10 endorss instruments receivid in payrer. thersof in the name of
Grantor and 10 negotiale the same and collect the proceeds. Payments by lenants or other users 10 Lender in respona R andar's dernand shall
satsty the obligations for which the payments ars made, whether or not any proper grounds for the dorrand eded. “Lender mey sxercies its
righta undier this subparagraph eithar in person, by agent, or through a recefver.
Mortgagee In Possession. Lender shall have the righl 10 be placed a3 mONgages in Possessian of 10 have a receiver appolmed 10 lake
posssesicn of alk or any part of the Property, with the power 1o protect and presens the Properly, 10 operate the Propcinty preceding foreciosurs or
sale, and 10 collect the Rents from the Property and apply the procesds, over and above the cost of the recelvershin, againet the Indebledness.
The morigages in possagsion or recsiver may senw without bond ¥ permited by law, Lender's
whether or not the apparent valua of the Properly axceeds the Indebtecness by & substantial amount. Employment Ly Lender shell not disquality
a porson from serving as a receiver.
Other Remedies. Lander shaX have all othar rights ad remedies provided in this Assignment or the Note or by lew.
Walver: Election of Ramedies. A walver by any party of a breach of & provision of this Assignment shak not CONSLNE & walver of of prejudice
the party’s itghts otherwise 10 demarxd sirict compliance with that provision or any othar provision. Election by Lande! 1o pursus any remedy shall
not exciude pumult of any other remedy, and an siecion 10 make expendiures or take acion 10 perform aft oblkaion Of GraMor undes this
Assignrmant ahier fallure of Grantor 1 performn shall not affact Lender's rigint 1o declare & delault and axeicies s remediss undar this Assignment.
Attomeys’ Fess; Expanses. It Lander instutes any suit or action 10 enforos any of the Wrme of this Assignmen . Lender shall bs entiisd
recover atiomeys’ foss at sl and on any spposl. Whethar or nof any court action is invoived, all reascnable expenses incurmed by Loncer that in
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inchiding proceedings
spposie and any anficipated post-judgment collection senvices, the cost of searching records, obtaining tle reports (including fareclosurs feports),
sveyors' ropors, and sppraisal fees, and e insurance, 10 the extant permitied by applicable law. Grantor also Wil pay sy Court Costs, in
addition 1o all other sums provided by law.
MHSCELLANEOUS PROVISIONS. The ioliowing miscsliansous provisions ere a part of this Assignment:

Amendments., mmwmmww.wmumummmammnn
the mafiers set forth in this Assignmeni. No alleration 0 OF smendmen 10 this Assignment shall be eflective unisss given in wiling and signed by

the party or paries sougitt 10 be charged or bound by the alleration or amendment.
Appiicable Law. This Assignment has been deliversd 1o Lander snd sccepted by Lender in the State of litinols. This Assignment shalt be
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governad by and conatrued In sccordance with the laws of the State of INinols.

Muitiple Parties. Al obligations of Grantor Under this Aseignment shall be joirt and several, and all references 10 Granior shall mean sach and
overy Gramor. Thic means that sach of the peroons signing below la responaibie for all obligations In this Assignment.

No Modification. Granior shall not enter Into any agreement with the holder of any monigage, deed of trust, or other security agreamant which
h-Mmummmmmmmmbmm,m,w.urmmuwmmmm
Lender. Grantor shall nelther request nor accept any future advances under any such security agreement without the prior written consant of
Lander.

Severabitity. f a court of competent jursdiction finds any provision of this Assignment 1o be invalld or unenforcasble as 10 any person of
circumeiance, such finding shall not render that provision invalid of uneniorceable as 10 any other persons or circumsiances. It fensible, any such
oMending provision shall be deemed 10 be modifiad 10 be within the kmits of enforceability or validity; however, if the offending provision cannot be
80 mcditied, i shalt be stricken and all other provisions of this Assignment in all other respects shall remain valld and enforceable.

Sucosasors and Assigna. Subject 1o the Mmnitations siated in this Assignment on transter of Grantor's interest, this Aseignment shall be binding
upon and inure 10 the benefit of the parties, their succeasoss and assigns. It ownership of the Propernty becomes vested In a persen othar than
Grantor, Lender, without notice 1o Giamor, may deal with Grantor's successors with relerence ¥ this Assignment and the indebledness by way of
forbearance of exdension without rataasing Grantor from the obligations of this Assignment or lability under the Indebtedness.

Time Ia of the Essence. Time ie of the sesence in the performance of this Assignment.

Walver of Homestead Exemption. Gramot heraby raleases and waives all rights and benefits of the homestead exemption lawa of the State of
1linows as 10 all indebledness securad by this Aseigrmeant.

Walvers and Consents. Lender shall not be deemed 10 have walved any nights under this Assignmer n (or under the Related Documents) uniess
such waiver Is in v.iing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperate as a waiver of
such right or an Lther right. A waiver by any party of a provision of this Assignment shall not constitute & waiver of or prejudice the party’s right
otherwies 10 demand r>rict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor. sh= constitne & waiver of any of Lender's rights or any of Granior's obfigalions se % any future ransactions. Whenever
consent by Lender la riqu!’ed in this Assignment, the granting of such consent by Lender in any instance shall not constiute continulng consent 0
subsequent instances wi.es . cuch consant s required.

EACH GRANTOR ACKXNOWLES 7.3 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

-

INDI'DUAL ACKNOWLEDGMENT

N "OFFICIAL BEAL"
VALERIE HUGHES
\¥ Y Nowsy Public, S of Since
My Commmsion Expires 10-7-88
Cook )

On this day before me, the undersigned Notary Pubiic, persona®y appearec MARIAN SZYMANSK] and IRENE SZYMANSKI, 1o me known
individuals doaciibed in and who exacyied the Assignment of Rents, ¢ «d asknowledged that they signed the Assignment as their fee and volu
and deed, for the and purposes aift mentoned.

Given under my E\ this | 14th cay'n___September L 93
By QA ,-_‘5(1‘\&4 Fey'@ngat 5645 W. lake St, Chicago, Il 60644

wmnmumma___atllinois My corarmisaon expires 0 -7-45

LASER PRO, Rleg. U.5. Pat. & T.M. OTF., Var. 3.18 (c} 1993 CF: Bankers Service Group, inc. Allrights resrv: . (IL-G 14 8Z¥.LN]
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EXHIBIT A

Legal Description

LOT 9 AND THE WEST 1) FEET OF LOT 6 IN BLOCK 4 IN VOLX BROTHERS IRVING PARK BOULEVARD
SUBDIVISION A SUBDIVIS.ON IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 12 LYING NORTH OF THE INDIAN BOUNDARY LINE EXCBPT THE WEST 10 FEET THEREOF AND EXCEPT

THE RIGHT OF WAY OF THE .7 T.R.R., EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly Xnown as:  7519-21 W. Trving Park Road
Chicago, Illynois 60634

Tax I.D. No. 12-24-201-051-0000




