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THIS MORTGAGE ("Security Instrument®") is given on July 13,
1993. The mortgagor is FIRST MIDWEST BANK, N.A., as Trustee
under Trust No. 5466 dated July 3, 1990 ("Borrower™). This
Securlty Instrument is given toc FIRST MIDWEST BANK, N.A., which
is organized and existing under the laws ©of the State of
Illinois, and whose address is 725 Waukegan Road, Deerfield,
Illinois 60015 ("Lender™). Borrower owes Lender the prlncipal
sum of FIVE HUNDRED SEVENTY FIVE THCOUSAND and no/100 Dollars
($575.000.00). This debt is evidenced by a Note of even date
whick. Note provides for monthly payments of 54809.53, with the
full asbt, if not paid earlier, due and payakle on July 13,
1996. This Security Instrument secures to Lender: {a) the
repaymeit. of the debt evidence by said Note, with interest, and
all reneials, extensions and modifications; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to
protect the .security of this Securlty Instrument; and (c) the
performance cf/ Borrower’s covenants and agreements under this
Security Instrument and said Note. For this purpose, Borrower
does hereby mortrgaje, grant and convey to Lender the following
described property luocated in Cook County, Illinois:

Legal description - see Exhibit "A"™ attached hereto and
made a part hereof

which has the address of 6100-14 North Seely Avenue, Chicago,
Illinois, ("Property Address™) and PIN number of 14-06-119-008;

TOGETHER WITH all the innmreovements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now. or hereafter a part of the
property. All replacements and addiviions shall alsco be covered
by this Security Instrument. All of ke foregoing is referred to
in this Security Instrument as the "Proparty”. 93759145

BORROWER COVENANTS that Borrower is J=2wfully seised of the
estate hereby conveved and has the right t¢ _mortgage, grant and
convey the Property ‘and that the Property is viiencumbered, except
for encumbrances of record. Borrower warrants and will defend
generalily the title to the Property against 'all claims and.
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform <ovenants for .
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrumenc covering -

real property.
Borrower and Lender covenant and agree as follows:

1. rayment of Principal and Interest; Late Charges.
Borrower shall promptly pay when due the principal of and
interest or the debt evidenced by said Note and any late charges
due under said Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under said Note until
said Note is paid in full, a sum ("Funds"”) equal tc one-twelfth
of: {a} vearly taxes and assessments which may attain priority
over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance
premiums: and (d) yearly mortgage insurance premiunms, if any.
These items are called "escrow items." Lender may estimate the
Funds due on the basis of current data and reasonable estimate£§;>)

of future escrow items.
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The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall
not be required to pay Porrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds
and the purpeose for which each debit to the Funds was made. The
Funds are pledges as additional security for the sums secured by
this Sscarity Instrument.

If thie amount of the Funds held by Lender, together with the
future monty)y payments of Funds payable prior to the due dates
of the escruv ‘items, shall exceed the amount reguired to pay the
escrow items wni»n due, the excess shall be, at Borrower’s option,
either promptl> repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount of the Funds held by
Lender is not suificient to pay the escrow items when due,
Borrower shall pay tco-Tender any amount necessary toc make up the
deficiency in one or more payments as required by Lender.

Upon payment in fuil of all sums secured by this Security
Instrument, Lender shall rromptly refund to Borrower any Funds
held by Lender. If undel paragraph 19 the Property is sold or
acquired by Lender, Lender sbail apply, no later than immediately
prior to the sale of the Pruperty or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenci:. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 should be applicd; first to amounts payable
under zuaragraph 2; second to late cltarjes, if any; third to
interest; and last to principal.

4, Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions’ attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Horrower shall
pay these obligations in the manner provided in parvagraph 2, or
if not paid in that manner, Borrower shall pay tuem on time
directly to the perscn owed payment. Borrower £nnili promptly
furnish tc Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directl, -Borrower
shall promptly furnish to Lender receipt evidencing the payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in goaod faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the
Property: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended

2

Gb166.C6




UNOFFICIAL COPY

coverage" and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lendcor and shall include a standard mortgage clause naming the
Lender as an insured party. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of
loss 4f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insuranze proceeds shall be applied to restoration or repair of
the Projerty damaged, if the restoration or repair is
economically ) feasible and Lender’s security is not lessened. If
the restora*isn or repair is not economically feasible or
Lender’s securitcy would be lessened, the insurance proceeds shall
be applied to/ihe sums secured by this Security Instrument,
whether or not tlien due, with any excess paid to Borrower. If
Borrower abandons .2 Property, or does not answer within 30 days
a notice from Lender  that the insurance carrier has offered to
settle a claim, ther; Lender may collect the insurance proceeds.
Lender may use the pruregds to repair or restore the Property or
to pay sumns secured by.rhis Security Instrument, whether or not
then due. The 30-day perjioi will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of che. payments. If under paragraph
12 “he Property is acquired by Zeuader, Borrower’s right to any
insurance policies and proceeds reculting from damage to the
Property prior to the acquisition ‘shzll pass to Lender to the
extent of the sums secured by “chis Security Instrument
immediately prior to the acquisition.

6., Preservation and Maintenance I Property. Borrower
shall not destroy, damage or substantially /crange the Property,
allow the Property to deteriorate or commit waste.

7. Protection of Lender’s Rights in the property; Mortqage
Insurance. If Borrower fails to perform the/ ccvenants and
agreements contained in this Security Instrument, .<r there is a
legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, pisbate, for
condemnation or to enforce laws or regulations), the Teuder may
do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sumg secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasconable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

2ny amounts disbursed by Lender under this paragraph 7 shall
become additional debt of BRorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment.

If Lender requires mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in
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effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr to an inspection
specifying reasonable cause for the inspection.

9. condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be pald to Lender.

I7. *he event of a total taking of the Property, the proceeds
shall b 2:nplied to the sums secured by this Security Instrument,
whether cr not then due, with any excess paid to Borrower. In
+he event of) a partial taking of the Property, unless Borrower
and Lender otaerwise agree in writing, the sums secured by this
Security Ins*rument shall be reduced by the amount of the
proceeds multi~iied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b} the fair wariKet wvalue of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property 45 abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim fcr damages, Borrower fails to respond to
Lender within 30 days aft¢:r the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrumnnt, whether or not then due.

Unless Lender and Borrower ~therwise agree in writing, any
application of proceeds to principa’ shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such pmyments.

10. Borrower Not Released; ForbLes ance By Lender Not a
Waiver. Extension of the time for paymant or modification of
amortization of the sums secured by this Szcurity Instrument
granted by Lender to any successor in interezi of Borrower shall
not operate to release the liability of the orl¢inal Borrower or
Borrower’s successors in interest. Lender shal. not be required
to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security ‘Instrument by
reason of any demand made by the original Borrower ox Rorrower’s
successors in interest. Any forbearance by Lender in _eiuercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability: Co-signors. The covenants and agreements of this
Security TInstrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-=signing this Security
Instrument only tc mortgage, grant and convey that Borrower'’s
interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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i2. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment.

¥2. Legislation Affecting Lender’s Rights. If enactment or
expicsation of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
accordincg to its terms, Lender, at its option, may reguire
immediate payment in full of all sums secured by this Security
Instrument 4nd may invoke any remedies permitted by paragraph 19.
If Lender coxircises this option, Lender shall take the steps

specified in tl» second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrumen’ shall be given by delivering it or by mailing
it by first class meil unless applicable law requires use of
another method. Thiz notice shall be directed to the Property
Address or any other- address Borrower designates by notice to
Lender. Any notice to T.ender shall be given by first class mail
to Lender’s address steétsd herein or any other address Lender
designates by notice to Nuirower. Any notice provided for in
this Security Instrument sheall be deemed to have been given to
Borrower or Lender when givell as provided in this paragraph.

15. Governing Law; Seversl’lity. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is locateu. In the event that any
provision or clause of this Secucity Instrument or the Note
conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this
end the provisions of this Security Instrunent and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed
copy of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in
Borrowver. If all or any part of the Property or arny interest in
it is sold or transferred (or if a beneficial irterest in
Borrower is sold or transferred and Borrower is noi_ 2 natural
person) without Lender’s prior written consent, Lende:: may, at
its option, regquire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

iIf Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement); or (b) entry of a
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judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note had no
acceleration occurred; (b)) cures any default of any other
covenants or agreements; [c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited
to, reasocnable attorneys’ fees: and (d) takes such action as
Lender may reasonable reguire to assure that the lien of this
Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sumse secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secureqd
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in
the czse of acceleration under paragraphs 13 or 17.

1%. .Acceleration; Remedies. Lender shall give notice to
Borrower p-ior to acceleration following Borrower’s breach of any
covenanc 0. jagreement in this Security Instrument (but not prior
to acceler=tion under paragraphs 13 and 17 unless applicable law
provides othelwise). The notice shall specify: (a) the default;
{b) the action vequired tc cure the default; {(c) a date, not less
than 30 days frow the date the notice is given to Borrower, by
which the default- pist be cured; and (d) that failure to cure the
default on or befure the date specified in the notice may result
in acceleration of {he sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further iHn“orm Borrower of the right to reinstate
after acceleration and toz right to assert in the foreclosure
proceeding the non—existeiice of a default or any other defenge of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may reguire immediante payment in full of all sums
secured by this Security Instivment without further demand and
may foreclose this Security Instirument by judicial proceeding.
Lender shall be entitled to colluot all expenses incurred in
pursuing the remedies provided in chis paragraph 19, including,
but not limited to, reasonable attorieys’ fees and costs of title
evidence.

20. Lender in Possession. Upnmn acceleration under
paragraph 19 or abandonment of the Property ard at any time prior
to the expiration of any period of redemptisi following judicial
sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take. porsession of and
manage the Property and to collect the rents of the Property
including those past due. Any rents collected by C=nder or the
received shall be applied first to payment of /thia costs of
management of the Property and collection of rents, -including,
but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums szecured by
this Security Instrument.

21. This Mortgage shall be nonassumable.

22. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security
Instrunent without charge to Borrower. Borrower shall pay any
recordation costs.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument.

BORROWER:

FIRST MIDWEST BANK, N.A., as
trustee under trust agreement dated
July 3, 1990, and known as Trust
No. 5466, and not individually

by Nl;am f LM\

{/Trust Officer

MW ONY
¥ SN B

ATTEST:

Secretaﬁg F:

JORNBM Alvy v
OIRBH BHOVLY

This Document Prepared kyv:

O’NEILL & BOCKELMAN, P.C.
250 Bast Illinois Road

tL.ake Forest, Illinois 60045
(708) 234-4422
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RICER ATTACHED 10 M5 MADE A PART OF MOBIGAGE DATED
WOER TRUST N0, 2406

This MORIGAGE 1s executed by FIRST MIDWES.' TFUST OOMPANY, Naticnal Association, not

kut as Trustase as aforessid in the axercise o: .He power and suthority conferred upon and vestad
in it a5 such trustes (and saild FIRST MIDWEST TR 7Z2¢PAMY, Mational Association, hereby warrants
that it possesses full powsr and suthority to casuts this instrumant), and it is expressly
understood and agreed that nothing herein or in sald rota contained shall be construsd as creating
any liabllity cn the said FIRST MIDWEST TRUST QOMPANY, 12%.cnal Associstion, personally to pay the
sald note or any intsrast that may accrue thereon, ci any ir -btednesz accruing thereunder, or to
perfoxm thereon any covenant either express or ismplied hervin cmiained, all such liability A any
being expressly saived by Trustee and by every person rww or nersafter claiming any right or
security hermunder, axd that 50 far as the FIRST MIDWEST TP 1 OMPANY, Natlional Aascoclation,
personally are concerned, the legal holder or holders of said 1ous wx] the oWner or owhers of any
indebtedness accruing harsunder shall look sclely to the premises ne’ eby conveyed for the paywsnt
thereof by the enforcament of the lien hereby crested in the mrs s harein and in said note
provided or by action to enforca the psrsonal liability of the guarant =, 1L any.
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Legal Description

Lots 9 to 14 in Irving H. Flamm and others Additien to North
Edgewater, being a subdivision of that part of South 60 rods of
East 65-2/3 rods of the southeast qgquarter of the northwest
quarter ©f Section 6, Township 40 North, Range 14, East of the
Third Pripcival Meridian, lying north of the center of Norwood
Street {(excant the west 5 acres thereof) (except the east 4 acres
thereof including that part of said tract heretofore dedicated

for public streetz) in Cook County, Illinois.

EXHIBIT "A"

StIessee




