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Preparer Information:

Name: CITIBANK, FEDERAL SAVINGS BANK

Bussess Address: __ 12255 N OUTER FORTY DR. MT 931

ST. LOLIS, MO 6341

APRIL §. ALLISTON 800-843-7259

“3’76044‘?‘"‘

[Space Above This Line For Recording Data] ..

oAy 1358561 MORTGAGE

THIS MORTGAGE (“S:cvrity Instrument”) is given on aFPTE.\!Bi:'.R 07, 199‘

The mortgagor is PATRICX . G’CONNELL. A SINGLE PERSON
{(“Borrower®). This Security lastium:o:is given to _CTTIBANK, FEDERAL SAVINGS Bz\\l\ e
- which is orgamz:d and custing
under the laws of THE U \'IT;.D STATES OF &.\!ERIC‘L . and whose address 13
130 GRAND AVENLE, OAI\UA"I ('A NGIZ __{"Lender"). Bomm er owes Lender the

Dollus (US§ GS.SMN . This 4ot is cudmcod by Borrower's nolc dated the same date as thes
Secunity instrument (*Note"). which provides for mcithi) payments, with the full debt. if ot ,md earlier, due
and payable on OCTOBER 01, 2008 . This Soturity Instrument secures to Lender: (a} the repayment of
the debt evidenced by the Note, with interest, and all renvw2ls, cxiensions and modifications of the Note: {b) the
payment of all other sums. with interest, advanced under parigiaph 7 fo protect the secunity of this Secunty
Instrument; and (¢) the performance of Borrower’s covenanls and sgreements under this chun ty Indrument and
the Note For this purpose. Bosrower does hereby morigage, grant =nd convey 1o Lender the following desinbed
propenty focaled in COOK _ _ County, llhnois:

- o
© e

20,00

JTO14357000

Siid ap f

93’26044.-?

[ocl [7-04-2R07-C8C - (295
which has the address of 1460 NORTH SANDBURG TERRACE UNIT 2911, CHICAGO
{Street) 1Cay s
Minois S0610 {"Property Address’):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtcoances, and fixtures now or hereafter 2 part of the property. All replacemeats and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity [nsirtment as the

*Property”.
ILLINGIS - Single Family
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any cacurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants
with limiied variations by jurisdiction to constitulz a uniform security instrument covering real property. This
Security Instrunsent shall be governed by faders! law and the law of the jurisdiction in which the Property is
[ e I tri .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymeri of Principal and Interest; Prepayment and Late Charges. Borrowser shall prompily pay when
due the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Tars and Insurance. Borrower shall pay 0 Leader on the day monthly payments are due
undes the Note, unul . Note is paid in full, a sum {"Funds®) equal to Lender’s estimate, as described below, of:
{a) one-tweifth of each type of yearly taxes and assessments which may attain priority over this Security
Instrument; (b} one-twelfih o the yearly leasehold payments or ground reats on the Property, if any: (c)
onie-twelfth of the yearly bazard o7 property insurance premiums; (d) one-twelfth of the yearly flood insurance
premiums, if any: (¢) one-twelfth of the yearly mortgage insurance premiums, if uny: end (f) one-twelfth of any
similsr items which are commonly paid b, ourrowers 1o lenders. whether now or in the future, in connection with
a secured debt. The jtems described in (8)- () are called *Escrow lems”.

The Furds shall be placed in an account (*Fsrmow Account™) at an institution whose deposits are insured by 2
fedeqal agency. instrumentality or entity fincluding Lender. if Lender is such an institution) or at any Federal
Home Loan Bank. Lender may charge Borrower for holding and applying the Funds, analyzing the Escrow
Account and verifying the Escrow Items. and Lender ray roquire Borrower 1o pay a one-time charge to establish
a real estate WX reporting service used or provided by Leride in connection with this loan. Lender shall not be
required to pay Borrower any interest or eamings on the Fundy.

Lender shall annually analyze the Escrow Account 1o detervian: the adequacy of the monthly Funds being
collected for each Escrow ltem: at its option Lender may analyze “ae Escrow Account more frequently. Lender
shall estimate the amount of Funds needed in the Escrow Account, 4o pay future Escrow ltems when due, on the
basis of: (i) current data, including the anticipated disburserent dates for vech Escrow item: (ii) reasonable
eatimates of expenditures of fuiure Escrow Mems: (iii) the time interval betv oz disbursements for each Escrow
Htem: and (iv) the amount of Funds ip the Escrow Account for each Escrow e 7. the time Lender analyzes the
JExcrow Account. Lender and Borrower agree that Lender’s estimate of the amotnt ¢1 Fusds nesded in the Escrow
.Acaount. is an approximate calculation. At any time if the amount of Funds in the Exrow Account for esch
Escrow' ftem wiil not be sufficient to pay each Escrow ltem when due. Lender may nolify Boriower in writing and
may require Borrower to pay Lender the amount of the deficiency. Borrower shail be in defanlt i afier receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. Al ) =nder's sole
discretion, Borrower may repay any deficiency in no more than 12 monthly payments. If Lenjer's Escrow
Account analysis indicates that the Funds in the Escrow Account for each Escrow Hem excoed the amoiaut Lender
estimales is needed to pay cach future Escrow flem when due, Lender shall refund any such excess to Borrower
within 30 days of the Escrow Account anajysis. Ir addition o the Funds estimaed as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow ltems when duc, Lender may
require Borrower to maintain in the Escrow Account an additional balance of Funds not 1o excoed 2 monthly
eSCTOW pAYMEDtS.

Lender shall apply the Funds to pay the Escrow liems when due. Lender shall give to Borrower an annual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the purpose for which
each debit from the Escrow Account wss made. The Funds in the Escrow Account are pledged 1o Lender as
additional security for all sums secured by this Security Instrument. Upor: payment in full of all sums secured by
this Security instrunent, Lender shall refund to Borrower any Funds held by Lender. Such refund shall oc made
within 30 days of Borrower’s payment of aii sums secured by this Security Instrument. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.
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Lender’s and Borrower's covenants and agreements under this paragraph 2 are subject 1o applicable state and
federal aw.

3. Apolizadon of Payments. Unless applicable Jaw provides otherwise, all payments received by Lendes
voder paragraphs | and 2 shall be applied: first. to any prepayment charges due under the Nofe; sccond. to
amounts paysble under paragraph 2 and any sums payable by Borrower to Lender in accordance with the
provisions of paragraph 8. in lieu of the payment of morigage insurance premiums: third. to interest due: fourth,
to principal due; and {ast, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments. charges, fincs and impositions attributabie to
the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents. if
any. Borrower shall pay these cbligations in the manner provided in paragraph 2. or if not paid in that manner.
Borrower shall pay them oo time dircctly 1o the person owed payment. Borrower shall prompily fumish to Lendes
all notices of amwvunts to be paid undar this pasagraph. If Borrower makes these payments directly, Borrower shall
promptly furiizh to Lender receipts evidencing the payments.

Borrower sha’} prowptly discharge any lien which has priority over this Security Instrument unjess Bormower:
(a} agrees in writking to the payment of the obligation secured by the lien in a manner acceptable to Leader: (b
contests in good fa’dh e dien by. or defends against enforcement of the lien in. legal proceedings which in the
Lender's opinion operave iooprevent the enforcement of the fien. or (c) secures frum the bolder of the lica an
agreement salisfactory to Lerder subordinating the lien to this Security Instruinent. {f Leadar deteriuines that any
part of the Property is subject /i a lien which may atnain priority over this Security Instirument. Lender may give
Borrower a notice identifying the lier. Borrower shall satisfy the lien or taks one or tpore of the actions sei forth
above within 10 days of the giving of notir=

$. Hazard or Property Insurance. Borrower shall keep the improvements riow euisting or hereafter crocted
o the Propesty insured against loss by fire, aaiards included within the term “extended coverage” and any other
hazards for which Lender requires insurance incfuding floods cf flooding. whether or not idertified or exisung at
the time the loan is made. This insurance shall < inaintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonsbly withheld. If Berrower izils 1o maintain coverage described above, Lender may. al
Lender's option, cbtain coverage to protect Lender’s rights in tlie Property in accordance with Paragraph °.

All insurance policies and renewals shall be acceptable 1o Loid < and shall include a standard mortgage clause.
Lendes shall have the right to hold th policies and renewals. If Linder requires, Borrow sz shall prompily give 1o
Lender all receipts of paid premiums and reacwal netices. In the exertof loss, Bormraes shall give prompt notice
te the insurance carrier and Lender. §.ender inay make proof of loss if not maa» promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Fropirty damaged if. in Lender's sole
determination, e restoration or repair is economically feasibie and Lendel's security is not lessencd. 1f the
restziation or repair is nt ecopomically feasible or Lender’s security would be destensd. the insurance proceads
shall be applicd to the sums sccured by this Sccunity Instniment, whether or not then dus. with any excess paid to
Borrower. |{ Borrower abandons the Property. or does not answer within 30 days a nvice from Lender that the
insurance ca:tier has offered to settle a claim, then Lender may collet the insurance procreds Lender may use
the proceeds to repair or restore the Property or to pzy sums sccused by this Security Instramen:, sahether of not
then due. The 30-day period will begin when tbe oolice s given.

Unless Leader and Borrower otherwise agree in waiting. any application of proceeds fo princ:ps!chall not
exiend or posiponc the due date of the monthly payments referrad 10 in paragraphs i and 2 or change ihe amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s nght to any insuraice
policies and proceeds resulting from damage to the Property prior to the acquisition <hall pass tu Lender 10 the
extent of the sums secused by this Secuiity Instrumeet immediasely prior 1o the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shait continue 1o occupy the Property s Borrower's
prircipal residence for al least one year afier the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonsbly withheld, or unless exlenuating circumstances exist which ure beyond
Borrower's control. Borrower shall riot destroy, damage or impair the Property. allow the Property to deteriorate,
or commit waste on the Property. Borrower shal} be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (v be dismissed with
a ruling that, in Lender’s good faith defermination. precludes forfeiture of the Borrower’s intenest in the Property
or olher material impainment of the Tien created by this Security Instrument or Lender's security interest.
Bosrower ol also be in default if Borrower, during the loan applicstion process, gave materially false or
inaccurate infrrm=tion or statements to Lender (or fiiled (o provide Lender with any material information) in
connection with e loan evidencad by the Note including, but got limited fo, representations concerning
Borrower's oceupdnic; of the Property as a principal residence. 1f this Security Instrument js on a leasehaold.
Borrowsr shall comply-widi all the provisions of the lease. If Borrowsr acquires fee title o the Property, the
leaschold and the fee title s*all not merge unless Lender aprees to the merger in writing.

7. Protection of Lender"s Kights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrun.er’, i there is a legal procesding that may significantly affect Lender's nights in
the Property (such as a proceeding in biliruptcy, probate, for condemnation or forfeiture or {o enforce Jaws or
regulations. then Lender may do and pay for whatever is necessary Io protect the value of the Property and
Lendet's rights in the Property. Lender’s arions may inclide paying any sums secured by a lien which has
priofity over this Security [nstrument. appeas:np i courl, paying reasonable altomeys® fees and paying fees for
periodic inspections of the Property. In addition to these actions Lender may enter o6 the Property to make
repairs, change focks, replace or board-up dooss and wincows, drain pipes, eliminate building code violations or
dangercus conditions. tum ulilities on or off. or undens)e Vhalever else is necessary to protect the value of the
Property and Leader's rigits in the Propecty. Although Lerder may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali Yecome additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to othor terme of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1v Borrower requesting payment. In addition. subject to applicable v, Borrower agrees fo pey Lender
interest al the Note raile on all other sums secured by this Security Instrament whits sre due and unpaid.

8. Mortgage Insurance. If Lender required morigage insurance as 2 conditior vi raking the loan secured by
this Security Instrument, Borrower shal] pay the premiums required fo maintain the mx ngsge insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o 'x in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent 1o the mortgay= insuance previously
in effect, at a cost substantially equivalent 1o the cost to Barrower of the mortgage insurance precintsly in effect.
from an allemate mortgage insurer approved by Lender. It substantially equivalent mortgage insviance coverage
is not available. Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary nongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in Liew of morigage insurance. Loss reserve payments
may no longer be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availabic and is obtaiped.
Borruwer shali pay the premiums required to maintain mortgage insurance in effect, or (o provide a joss reserve,
unti) the requirement for mortgage insurance ends in accordance with any written agreemen? between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nctice st the time of or prior (o o inspection spexifying reasonabic cause for the inspection.
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10. Condemnation. The proceeds of any awacd or claim for damages, direct or consequential. in conneclion
with any condemnaticm or other taking of any part of the Property, or for conveyance in licu of condemnation. arc

hereby assigned and shall be paid to Lender.
Io the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty

Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Propesty in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security [nstrument immesdiately before the 1aking. unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shall be recuced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
waking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid W Bonower. In the cvent of a partial taking of the Property in which the fair market vaive of the Property
immediately bifore the taking is less than the amount of the sums secured immediately before the taking. unless
Borrower aid Lender otherwise agree in wriling or unless applicable law otherwise provides. the proceeds shadd
be applied to the wias secured by this Security Instrument whether or nol the sums are then due.

If the Property i>3%andoned by Borvower. or if. after nolice by Lender to Borrower that the condermnor oifers
to make an award or 5% a claim for damages, Borrawer fails to respend to Lender within 30 days after the date
the notice is given. Leadsr s authorized to collect and apply the proceeds. at its option. either to restoration or
repair of the Property of 1o Vie sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not
exiend or postpone the due date oi'the :Gonthly payments seferred 1o in paragraphs | and 2 or change the amount
of such payments.

11. Borrcwer Not Released; Forbeaance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums seur.d by this Secunty Instrument granted by Lender to any successor
in interest of Borrower shall not cperate to releass the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to comiece proceedings againsi any successor in interest or refuse to
extend time for paymenl or otherwise modify amortijation of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower 6i 50rtower’s successers i interest. Any farbearance by
Lender in exercising any right or remedy shall not be a waiverof or preciude the exervise of any nght or remady.

Modifications of any of Borrower's or Lender's covenants Gr agizements undzr this Security Instrument or the
Note shal} not: (i) act as a satisfaction, release or novation: (i) charge or impair Leader’s secunly interest of lien
priofity in the Property: (i) affect Leader's rights to prohibit o restrict future modifications requested by
Borrower; ot {iv) affect Lender's rights or remedies under this Security Instrunent or the Note.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sig:eers, The covenants and agrecinents
of this Security Instrument shall bind and benefit the successors and assigns of Ladsr and Borrower. subject to
the provisions of parsgraph 17. Borrower’s covenants and agrzements shall be joiiard several. Any Borrower
who co-signs this Security Instrument but does not executz the Nole: (a) is co-signing this Security lastrument
only to mongage, grant and convey that Borrower’s interest in the Propeety under the triins of this Secunity
{astrument; (b} is not personaliy obligated to pay the sums secured by this Security instrument. n (¢) agrees that
Lender and any ciher Borrowes may agree 10 exlend. modify. forbear or make any accommodatiops with regard to
the terms of this Security Instrument or the Not= without that Borrower’s consent.

13. Loan Charges. 1f the loan sccured by this Security Instrument is subject to a lasy which sets mazisguin foan
charges. and that law 15 finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any stich loan charge shall be reduced by the
amount necessary lo reduce the charge (o the permutted limit: and (b) any sums already collected from Borrower
which exceedzd permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction: will be treated ay a partial prepayment without any prepayment chasge under the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by personal
delivery or by sending it by: (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (i)
any similar common or privale carrier or delivery method generally accepted in the locality where the Property is
located. unless applicable law requires use of another method. The notice shall be dirocted to the Pmpcm
Address or any other address Borrower designales by notice lo Lender. Any notice 1o Lender shall be given by
first class mail postage prepaid o Lender's address stated hercin or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Severability. In the event that any provision or clause of this Security Instruinent or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this chd the provisions of this Security Instrument and the Note
are declared tn be severable.

16. Borrowe"s Copy. Borrower shall be given one duplicate of the Note and of this Security Instrument.

17. Transfe: of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
nterest in it is suld ‘o transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) vithont Lender's prior written consent, Lender may, at its option, require immediale payment in
full of all sums secured oythis Security Instrument. However, this option shail not be exercised by Lender if
exercise is prohibited by federd law as of the date of this Security Instrument.

If 1.ender exercises this opiion, Lender shall give Borrower nutice of acceleration. The notice shall provid: a
period of not less than 30 days from th- date the notice is delivered or mailed within which Borrower must ray all
sums secured by this Security Instiument. If Borrower fails to pay these sums prior to the expirstion of this
perind, Lender may invoke any remedics permitted by this Security Instrument without furfber notice or demand
cn Borrower.

18. Borrower’s Right to Reinstate. If Bcrovzi meets certairr conditions, Borrower shall have the right to
have enforcement of this Security Instrument discc ntinued at any time prior Lo the earlier of: (a) § days {or such
other period as applicable law may specify for reinstat:meit) before sale of the Property pursuant to any power of
sale contained in this Secunity Instrument; or (b} entry-0fa judgment enforcing this Security Instrument. Those
conditions are that Borrower: {2} pays Lender all sums wiicli then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures anjy Zeiwlt of any other covenants or agreements: (c)
pays all expenses incurred in enforcing this Security Instrunier, including, but not limited to, reasorable
attorneys’ fees; and (d) takes such action as Lender may reasonably soquire to assure that the lien of this Security
Instiument, lender’s rights in the Property and Borrower's obligation ‘0 pay the sums secured by this security
Instrument shall continuc unchanged. Upon reinstatemnent by Borrower, this Security Instrumes: and the
obligations secured hereby shall remain fully effective as if no acceleration had'rorusred. However, this right to
reinstale shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a purtial interest in thi Note (together with this
Security Instrument) may be sold one or more times without prior notice to Bormower. A-sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly paymeats due Lnder the Note and this
Security Instrument. There also msy be one or more changes of the Loan Servicer unrelsted 10/a sale of the Note.
If thers is 1 change of the Loan Servicer, Borrower will be given written notice of the change inarcordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Sorvicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone els¢ to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply
tc the presence, use. or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly pive Lender written notice of any investigstion. claim. demand. lawsmit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is aolified by
any governmental or regulatory autherity. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanse
with Environmental Law.

As used in this parsgraph 20. "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Eavirnnmental Law and the following substances: gasoline, kerosene. other flammable or touc
petroleum products. toxic pesticides and herbicides, volatile solvents. matedials contaning asbestos or
formaldebyde. and radicactive materials. As used in this paragraph 20, "Environmental Law* means lederal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmxatal protection.

¢

NON-UNITCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratian; Remedies. Lender shall give notice to Borruwer prior to acteleration following
Borrower’s breacn of any covenant or agreement in this Security Instrument ibut not prior to acceleration
under paragraph 17 wiless applicable law provides otherwisc). The notice shall specify: (a} the defauit: (b)
the action required to cwe the default; {c) a date, not less than 30 days from the date the nolice is givert to
Borrower, by which the Zefz.alt miust be cured; and (4) that failure te cure the default on or before the date
specified in the notice may rasult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and saie of the Property. The notice shail further inform Borrower of the
right to reinstate after accelerativ:t w2 the right 1o assert in the foreclosure proceeding the non-existence of
a defauit or any other deferse of Borrawe: to acceleration and foreclosure. If the default is not cured on or
before the date sperified ir: the notice, Leuder at its option may require immediate payvment in full of al)
sums secured by this Security Instrumsst-without further demand and may foreclose this Security
Instrument by judicis! proceeding. Lender siuaf’ be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, 2t not fimited to, reasonable atlorneys” fees and costs
of title evidence.

22. Reiease. Upon payment of all sums secured by this S.curity Instrument, Lender shall release this Secunty
Instrument. Subject to applicable law, Borrower shail pay arasonable fee for the preparation of ihe release
document and shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcsd exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are exeraicd by Borrower and recorded together
with this Security Instrument, the zovenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Ipstrurica! as if the rider(s) were a part of
this Security Instrument. {Check applicabie box(es)]

(] Adjustable Rate Rider ~ [X] Condominium Rider [ Adjustable Iate Assumption Rider

[} Gradusted Payment Rider || Planned Unit Development Rider [ | Fixed Rate Assuription Rider

[ ] Balloon Rides [] 14 Family Rider [ ] Sccond Home Rider

[X] Otter(s) (specify} SEE EXHIBIT "A"
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BY SIGNING BELOw. Borroacer accepts and agrees 1o the terms and covensnts contained in thig Security
Instrument and in any rider{s) executed by Borrower and recorded with it

Wilnesses:
— 1 é’:ﬁf’w (Seal)
PATRICK J. NNELL -Borrower
— A . (Scal)
-Borrower
——— e ___(Sealy
-Borrower
—_— {Seal)
-Borrower
— o ____[Space Bedow This Line For Ackmw:cdgunml]
..
L
A
heg Uy g
<0 STATE OF ~{LLINOIS, el COR(Y g8
— v . ~ —
%\‘: by U/'(J“J /‘/'M LA + A NOTARY PUBLIC N AND FR SAID COUNTY
o X

Q) AND STATE, 00 HEREBY CERTIFY THAT 2 ]
B ’ r\V - { "- AN /[ h \ P - /

. ﬁ".ﬁvt}‘lf“j“ ‘ /k) 0 ( £ P ,' {A &( . -}.‘.L‘L,)

o YT Yy -

PERSONALLY KNOWN T0 ME TO BE THE SAME PERSON(S) WHOSE NAME(S) . | SUBSCRIBED TO THE
FOREGD ING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON , AND ACKNOWLEDGED THAT
r&_ $SIGNED AND OELIVERED THE SAID INSTRWMENT AS ~ . papg AND VOLUNTARY ACT, FeRr

THE USES AND PURPOSES THEREIN SET FRTH, _
GIVEN UNDER MY HAND AND CFFICIAL SEAL, THIS <" oay o st 196

TP L. Y.V V W WPS
NY CQUMISS | ON FEYMRESEAL ¢ [oe~C
.4 THOMASINE JOHNSON Y L/ D
Y FUBLIC. STA ; e St
wTé:r:mlPs?oncEx ros Fab. 5,17999 M : \“""“—‘:::‘"a
CVYCVOVYYVvYY 'NOTARY PUBLIC
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EXHIBIT "A"

LOANS 2358561

UNIT NO. 2911A i THE CARL SANDBURG VILLAGE CONDOMINIUM NO. 2, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PORTION OF LOT 5 IN CHICAGO LAND
CLEARANCE COMMISSION NO. 3. BEING CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS ALL IN THE
NORTHEAST 1/4 GF SECTION 4, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY. ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A° TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 15032909 TOGETHER W[iH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY

A

CONDOCMINIUM RIDER

LOANS 2358561

THIS CONCOMINIUM RIDEFR is nade this 07 dayol _ SEPTCMBER ., 1995 .
and i3 incorporated into and spail ¢ osemed to amend and supplement the Mortgage. Deed of
Trust or Security Deed {the “Security insin'memt”} of the same date given by the undersigned
(the "Barrower”) to secure Borrower's New "
CITIBANK, FEDEFALSAVINGS BANK _
{the "Lender®) of the same date and covering W2 Property daseribed in the Secunty Insirument
and located al: a
1460 NORTH SANDBURG TERRACE UN70 2811, CHICAGO, IL 60610
(PROPERTY ADERESS,
The Property includes a unit in, together with an undivided itt%crest in the common clements of.
a condominium project kKnowa 25 ] L o
CARL SANDBURG VILLAGE ~ B
(NAME OF CONDOMINIUM PROIECT)
fthe "Condominium Project®). If the owners association or other enuty which acts for the
Condominium Project (the "Owners Association”) hoids nitie to property fur {ic benshit o use
of its members or shareholders, the Prooenty also includes Borrower's interes in the Gwners
Association and the uscs, procecds and benefits of Borrower™s interest.

CONDOMINIUM COVENANTS. In addition w the covenants and agreements made i ihe
Security Instruracot. Borrower and Lender further coveaant and agree as follows:

A. Condomintum Obligations. Borrower shall periorm ali of Boriower's obligations under
the Condominium Project’s Coestituent Documents. The “Constitient Documents™ are the: (1)
Declaration or any other document whickh creates the Condeminium Project: (i) by-laws: (N
code of regulstions: and (iv) other equivalent documents. Borrower shall pramptly pay, when
due. all dues and assessments impased pursuan to the Constituent Documents

MULTISTATE CONDOMINIUM RIDER--Single Family
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B. Hazard Insurance. So long as the Owners Associstion maintains, with & genemlly
accepled insurance carrier, a “master® or "blanket® policy ou the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender roquires, including fire and hazards included within the term
"extended coverage™ thea:

/2> Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lander
ofanc-owelfth of the yearly premium installments for hazard insurance on the Property: and

{ii} Bzivower's obligation under Uniform Covensal 5 (o maintain hazard insurance coverage
on the Fropity is deemed satisfied to the extent that the required coverage is provided by the
Owners Assciraion policy.

Borrower shall 5ivs Lender prompt nolice of any Japse in required hazard insurance coverage.

I the event of @ dstribution of hazard insurance proceeds in lieu of ~estoration or repair
following a loss (G the Property, whether 10" the unit or to common clements, any procecds
payable to Borrower are heiei:y assigned and shall be paid (o Lender for application to the sums
secured by the Securiy Instrumesi; with any excess paid to Borrower.

C. Public Lisbifity Insuraixe. Borrower shall take such actions ss may be reasonable to
insure that the Owners Association raintains a public hiability insurance policy acceptable in
form. amount. and axtent of coverage to . #der.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
pavable t¢ Burrower in connection with any Cond>mnation or other taking of all or any pant of
the Property, whether of the unit or of the conuron elements, of for any conveyance in lieu of
condemnation. are hereby assighed and shall be pai’'to Lander. Such proceeds shall be applied
by Lender (o the sums secured by the Security Instrunieri as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, e<rop! afler notice to Lender and with
Lender’s prior written consent, cither pantition or subdijvid= e Property or consent to:

(1) the abandonment or termination of the Condominum Pra 21, ‘except for abandonment or
tenmination required by law in the case of substantial destruction oy £+ or other casualty of in
the case of a taking by condemnzricn or eminent domain:

{11} any amendment to any provision of the Constituent Documents if #..-pravision is for the
express benefit of Lender:

(iii} termination of professional management and assumplion of self-manxgriiont of the
Owners Association; of

{iv) any sction which would have the effect of rendering the public liability /ipu-ance
coverage maintzined by the Owners Association unacceplable to Lender.

(v) if the property described in the Security Instrument is located in Louisiana, any work oy
a haborer cr borrower's employes at the condominium, or such work by a contracter or
sub-centractor: or

(vi} if the property described in the Security Instrument is located in Louvisisna, the approval
of work at the condominium by the association.

.
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F. Ramedics. If Borrower docs not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall berome
additional debt of Boerower secured by the Security Instrument. Unless Borrower and Lender
sgrec to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable. with interest, upop notice from Lender to Borrower

roaquesting paynent.

BY SYNING BELOW, Borrower accepts and agrees 1o the tsrms and provisiens conlained in
this Conduminium Rider, ’

¥
____:g_ _(Seal)
. --PORROWER

{Seal)
--BORROWER

{Scai}
~BORROWER

__[Seab
--BORROWER

CITIBANK. PEDERAL SAYINGS BANK
12355 N OUTER FORTY DR, MT 931
ST. LOWIS, MO &3141

APRIL S. ALLISTON 300-84)-715%
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