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MORTGAGE

PROCESS #: 21430-02393

DEFT-01 BECDSDING 131,50

TINONO TRAN S0%5 09/22/93 1414710y

$5635 0 % Q@3-S H08 18 _
(0K CHUNTY RECOROER

Wg3-as58, D L7 )c

¥ £-THIS MORTGAGE (*Secunty irstrament”) is giver 00 GEPTEMBER 16, 1993 - The mortgagor is
V. CAMEJO AND ROSA-CAMENO, HIS WIFE, AS JOINT TENANTS

(*Borrower”). This Security Instrument is givenio " | eMpIRE OF AMERICA REALTY CREDIT CORP.

2
which is organized and existing under the iaws of THE STATE OF NEW YORK . and whose .0
address is LAZA ply

ENPIRE P » 100 SENECA ST., BUFFALO, qui'.;?e';ls. h%%l%%\’ct owes Lender the principal sum of e #

EIG‘TYSEVE“TWSMDMDOO/IOQ****ﬂik***ft‘lt*!t**tl*tt****g}:

Y.

XA AR XXX XRALRERE R AR XX TR R R kxow ok Has(US. S 3'700(},.0'%. ).
This debt is evidenced by Borrower’s note dated the same date as this Scourity Instrument (" Note t, Waich provides for ‘m
monthly payments, with the full debr, if not paid <arlier. due and payabic on \

.y .
This Sccunty Instrument secures to Lender: () the repayment of the debt evidenced by lt“.c‘)«?&Pu%ﬂn%?c%? and all renewls,

exienstons and modifications of the Note; (b) the payment of all other sums, with inter:st, _advanced under paragraph 7 o
protect the secusity of this Security Instrument. and (¢) the performance of Borrower’s coveranis and agreements under this

Security Instrument and the Note. For this purpose, Boirower Joes hereby morgags, grant and cauvey io Lender the rclk?wmg
described property located in COOK County. Hinois:

LOT 23 INK BLOCK 3 IN EDWARD'S SUBDIVISION OF THE SOUTH FAST 1/4
OF THE SGUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 13-21-420-023

: [Sreet, Cry),
which has the addrmss of 4344 WEST WELROSE,. CHICAGD
fiticoiz o641 o ’ - Properly Address™):

if Code

LLINOIS-Singla Famity FNMA/FHLMC UNIFORM INSTRUMENT
&, eain) sara Form 3014 9790

Amanded 5/81
VM MORTGAGE FORMS - (3127518100 - 005217291
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17. Transfer of the Property or a Beneficial Interest in Borrower. If- all or anypart of the Property or any intérest in 1t
is sold or transferrad (or if 2 beneficial interest in Borrower is sofd or transferred and Borrower is not a natural personk without
Lender's prior wrilten consent, Lender may. al ils option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by federai law as of the date
oi thiy Secunty Instrument.

If Lender sxercises this option. Lender shail give Borrower natice of acceleration. The matice shall provide a penod of net
less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this prriod, Lender may inyvoke any remedies
permilted by this Security Instrument without further notice »r demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower mects certain condnions, Borrower shall have the night to hanve
enforcement of this Security Instrument discontinced at 2ny time prior to the earlier of: 120 5 days for sach other pened as
applicable law may specify for reinstatement) efors sale of the Propenty pursuant to amy power of <aie contaned in ths
Security instrument; or (bi entry of a judgment enforcing this Sevuniy Intrument. Those comditions are that Borrower: 121 pavs
Lender ail sums which then wouid be due under this Security [nstrument and the Note as if no accederation had oocurrad: b
cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this Secunty Inurument,
including. but not limited fo. reasonable attomeys” fees: and 1d) 1ake- such action as Lender may reasonably reguire to aswre
that the tien of this Seoviity Instrument. Lender's nights in the Property and Bormower's obligaiion to pay the wms swvured by
this Secunty Iastrumem 'ai! continue unchanged. Upon remstatement by Bermower, this Secunty Insirument and the
obligations secured hereby sizzii 1emain fully cffective as if no acceleration had ovcurred. Howener, this nght e reindate <hall
pot apply in the case of arceleration nader paragraph 17.

19. Sale of Note; Change of Lran Servicer. The Note or a pential interest in the Nuote doegether with this Secuniy
Instrument) may be scld one or more time=-without prior aoiice to Borrower A sale may rewult in a change in the entity tanown
as the “Laun Servicer”) that coliects montkly payments due under the Note and this Secunty Instrument. Tiere aiwo msy he one
of more changes of the Loan Serviver unzeiated 10 s saie of the Note. If there is a chanye of the Laan Servicer. Bormower wiil be
given written notice of the change in avcordance with paragraph 14 above and applicadle faw. The notice will state the name and
adcress of the new Loan Serviver and the address te whick pavments shouid be made. The potice will alw contamn amy other
information requiiedd by applicable law.

20. Hazardous Sabstances. Borrower shall not caise of_permit the presence. use. disposal, storage, or felease of any
Hazardous Subctances on or in the Propeny. Borrower shidl nt de, nor allow amyone cise to do. amibing affecting the
Property that ic in violation of any Enviropmental Law. The pricalirg two tenierces shall not apply (o the precence, use. or
storage on the Property of small quantities of Hazardous Substanie that are generally recognized to be appropnace to normal
residential uses and ta maintenance of the Property.

Borrowzr shall prompely give Lender wntten notice of any investigien. claim, demand. lawean er wther action by any
governmental or regulatory agency or privale garty inveh ing the Propertzad any Hazandous Substance of Eavironmental Law
of which Borrower has actual knowledge. 1f Bortower learns, of 1« notified by any pevernmental or regulstery suthoaty. that
any remanal or other remedialion of any Hazrandous Subuance affecting the Properiyisnecessan. Borrower shali prompily take
all necessary remedial actions in accordance with Environmenis! Law.

As used in this paragraph 26. “Hazardous Substances” are these subatances defina! 2 touc or hazandons substames by
Envircnments! Law and the follawing substances: gasoline. kerosene, other flammable or (uic petroleum products. tovic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde. and rdissative muienals. As iwd in
this paragraph 20. *Environmental Law™ means federal laws and laws of the jurisdiction wher the Property is lovated that
relate to health. safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shali give notice te Borrower prior 10 acceleration following #inower™s breach
of any coverant or agreemeni in this Security Instrument (but not prior ta acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit: (b} the action required tn cure the default:
ic) a date. not less than 30 days from the date the netice is given to Borrower. by which the default must be cured: amd
() that failure to cure the defavit on or befors the date specified in the potice may result in acceleration of the sun
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts. The notice shalf (urther
inform Borrower of the right to reinstate alter acceleration and the right (o assert in the fereclmure proceeding the
non-existence of a default or any other defense of Berrawer 1o acceleration and foreclowure. If the default is not cured on
or before the date specified in the votice, Lendcr. at its aplion, may require immediate pa; ment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to. reasonable attomeys’ fees and costs of gitle evidence.

22, Redease. Upon payment of all sems securad by this Security Instrumeat. Lender <hall release this Secunty lndrement
without charge 1o Borrower. Borrower shall pay any recordanon codts.

Z3, Waiver of Homestead. Borrower waives 2!l right of homestead exemption in the Propeniy. Form 3074 9:90
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5. Hxzard or Property Insurance. Borrower shall keep the improvements now custing or hereaficr crected on the
Property insured sgainst loss by fire, hazards incleded within the term “extended coverage™ and any other hazards, including
floexts or floeding, for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above. Lender may, at Lender’s
eption, obiain coverage to protect Lender™s rights in the Propenty in accurdance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender
shali have the right 10 hold the policies and rencwals. I Lender requires. Borrower shall prompely give to Lender ali receipis of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Bormwer.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied t restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s securiiy is not lessened. If the restoration or
repair is not economically feasible or Lender's secunty would be lessened. the insurarce proceeds shall be applied 1o the <ums
secured by this Security Instrument, whether or nat ther duc. with any excess paid to Borrower. 1f Borrower abandons U
Property. or does 7ax answer within 3) days a notice from Lender thai the insurance carrier has offzred 10 settle a claim. then
Lender may collect the insurance proveads. Lender may use the proceeds to repair or restore the Property or 1 pay sums
secured by this Security (ns.piroent, whether or not then due. The 30-day period will begin when the notice ts given.

Unless Lender and Tioprower otherwise agree in wrting. any applicauon of proceads to principal shali not extend or
postpone the due date of the mwathly payments referred to ia paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 21 the Property 1s «cquirad by Lender, Borrower's right 10 any insurance policies and proceeds resuiting from
damage 1o the Property prior to the »:gmsition shall pass to Lender 1 the extent of the sums secured by this Security Instrumest
immediately prior 1o the acguisiion.

6. Occupuncy. Preservation, Maintenunce and Protection of the Property: Borrower’s Loan Application: Leaseholds.
Borrower shall vccupy. establish, and use the Piopenty as Borrower’s principal residence within sixty days after the execution of
this Securiiy Instrument and shall cont:nue to occrpy the Property s Borrower's principal residence for ai lcast one ycar after
the date of occupancy, unless Lender ctherwise agree? in writing, which consent shail not be unreawnably withheld. or upless
ctenuating circumstances exisi whict are beyord Boriower's control. Barrower shall not destroy. damage or impadr the
Property. allow the Prepenty 10 deterioraie. or commit wastz on the Propenty. Berrowesr <hall e in default if any forfleiture
action or proceeding, whether civil or criminal, is begun that\in Lender’s good faith judgmen: could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Secupiy Instrument or Lender’s secunily inierest. Barmower may
cure such a default and reinstate. as provided in paragraph 18, by cacsing the action or procesding to be dismissed with a ruling
that. in Lender’s gocd faith determination. precludes forfeiture of the Beyower's interest in the Propenty or other matenal
impairment ¢ ¥ the lten created by this Security Instrument of Lender's secumiy interest. Borrower shall also te in defanlt if
Borrower. during the loan application process. gave materialiy false or inaccurats 1nirmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenoid by the Note. uxluding. bt not limited
to. represertations concerning Borrower's occupancy of the Property as a principal resadznce. 1f this Secunty Indrument 1s on a
leasehcid. Borrawer shall comply with alt the provisions of the lease. If Borrower acnaires fee title 1o the Propenty. the
leaschold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property. [f Borrower faiis to perform the coverants and spreements conlained in
this Security Instrument. or there is a legal proceeding that may sigaificantly affecy Lender’s rigits in the Propenty (such av a
proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulationss. tis Lender may Jo and
pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property Lander’s actions may
inclinie paying any sums secured by a lien which has prionty over this Svurity Insrument. appeanng o court. paving
reasonable aitorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed bv Lender under this paragrsph 7 shall become additional debt of Borrower sexured by this
Security Irstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of dishursement at the Nofe rate and shall be payable, with intzrest, upon motice from Lender to Borrower roquesting
paviment.

8. Mortgage Insurance. If Lender required monyage insurance as a condition of making the ioan secuicd by this Secury
instrument. Borrower shall pay the premiuims required to maintain the mongage insurance in cffect. H. for any reasen. the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requined to
obtain coverage substantially equivalent to the mortgage tnsurance previously in effect, at 2 cndt substannially equivalent o the
omt lo Borrower of the morigage insurance previously in effect. from an aliemate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month 2 sum equal w0
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept. use and retain these paymenis as 3 loss reserve in dicu of morigage insurance. Loss reserve

Form 3014 990
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