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THIS MORTGAGE ("Securiay Instrument®) is givenon  SEPTEMBER 16, 1993 . The mongagor is
(®  JOSEPH A. VILLALONA, AN UNMARRIED DERSCN
¢~ AND PHILLIP E. CAREV, AN UNMARRIED PERSON e o o
1 DEPT-07 FECORQING $34.50
vy ,TETEODIAN §085 D9U7/9T 11410
- . . . ‘EL"? - - c'.‘ 3. ‘_rr L (2ia Ty
{"Borrewer "), This Secunty fnstrument is givin o S R ; LD Al
THE CHIEF FINANCIAL GROGP LD oy SECORDER
which is orgamsod and existing umer the laws of THE STATE OF ILLINOIS ) , and whese

address 1« 187C ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60155
ONE HUNDRED ELEVEN THQUSAND
AND 00/100 Dollars (U.S. § 111,000.00
This debt 15 evidenced by Burrower's nofe dated the same Jate as thus Secunity Instrument (*Note”). which provides tor

{*Lender”). Borrower owes Lendet the p:m;cipal sum of

monthly payments, with the fil] debt, if pot paid carlier. due apd pavable on C”I‘OE&Q 1, 2008 S::
This Secunity lastrumcat secures to Lender: (2) the repayment of the debt evidenvel By the Note. with intereast. and all rcnnul» o,
extensiuns apd modifications of the Note: (b the payment of all other suns, with wleredd. advanced under paragraph T

protect the secunty of this Secuniy lastrument; and (<) the performance of Borroaer’s covenants and agreements under thes E"

Sevunty lostrument and ilv: Note. ot Uns purpose. ? my{ does hereby morntage. graol &id convey to Lender the following 7

dewabvad propesty lovated in COOK ApGuGRE < County. Hhinos:

UNIT 1-B (2-E) INXANE®DE ESTATES CONDCMINIUM, TOGETHER wiii ITS -

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

&

14-08-412-032-1002 fb
which bas the address of 939 WEST ARGYLE-UNIT 2E, CHICAGO Stmt, Tity ,
! ~ 60640 - : -
Ihinow Zip Code " Propesty Address™);
D?s 10
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Property insured against loss by fire, hazands included wilhin the term “evtended sdverage” and any other hazands. inclding
flonds or flooding. for which Lender requites insurance. This insurance <hall be maintuned in the amounts and for the pentods
that Lender requires. The insurance carner nroviding the inurance shall be chosen by Bernomer subject to Leader’s approval
which shall not be unreasonably withheld. It Borrower fails to mamtair coverage desonbed ahove, Lender may, at Lender’s
option, obtain coverage o protect Leader's nghts i the Property in aconndance with paragraph 7

All insurance policies and renewals shall be acceptable 10 Lender and shall include a2 stamlazd mortgage davse. Lender
shatl have the right In hold the policies and repewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paud precmiums and renewal ootices. In the event of loss. Berrower shall give prompt notice (o the 1nsurance carner and Leader.
Leoder may imake pof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agres in wnting. usurance proceeds <hall be applied to restoration o1 repair of the
Property damaged. 1f the restoration or cepair 1s evopotucally teasble and Lender’s secunty 1s nol lessenad. 13 the nesturabion or
tepair s not economucally feasible or Lender™s sacunty would be fesaened, the insurance procesds ~hall be applied to the aims
sectpad by this Semunity [nstrument, whether or not then due. with any excess pasd 10 Borrower. 1t Horrower abandeas the
Property, or does not answer within 30 days a aotie from fender that the snsurance carner has offerad to scttle a clamm, then
Lender may collect the mnsurance provesds, Lender may use the proveeds to repair of restore the Propesty or to pay sums
sevured by this Sccenly Instrument. wheiher or not then due. The J0-day penod will begin when the notice 1» yiven.

Unless Lender and Borrower otherwise agice in wnting. any application of proceads to pnnapal shall net extend or
postponie the due date of the monthly payments refevred to i paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Tioreny is acquired by Lender, Borrower™s nght to any insurance policies and provexds resuluag trom
damage (o the Property prior to'the acquisition shall pass to Lender s the extent of the sums sevured by this Secuniy instrument
imunediately prior to the acquisitiva,

6. Occupancy, Preservation, antenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borruwer shall occupy, establish, and use fh--Properts as Borrower's principal residence within sty day s afier the exeution of
this Security Instrument and shall continus to occupy the Property as Borrower’s principal residence for at feast one year aiter
the date of occupaney, unless Lender othzrwi e agrees tn wnting, which consent shall not be unncasonably witisheld. or unles
extensaing circumsiances exist which are beyoad Borrower's controf. Borrower shafl oot destray, damage or mmpas the
Propery. allow the Property to detenorate, or commi waste on the Property. Borrower ~hall he 1n defavitat any Torteature
action or proceeding, whether civil or criminal, 1s begiis ihat 1 Lender’s pood fanh judgment could result in torteiture of the
Property or otherwise matertally impair the lien created by this Secunty Instrament or Lender’s secunty inlerest. Borrower may
cure such a default and renstate, as provided i paragraph 13, hycausing the action or proveading to be Jismissed with a muling
that. 1n Lender's good faith determingiion. preciudes fortetute ot the Borrower's mierest n the Preperty or other matenal
impairment of the fien created by this Secunty Instruinent or Leaa!2es secunty inferest. Barrowey shall alwe e o defavli
Borrower. duning the loan application process. gave matenally taise of Zazccurate information or satements 1o Leader {or taled
to provide Lender with any matenal information! in conpection wath the Juanevidenced by the Note, including. but not limited
. repres2ntations convermng Borrower's ovcupancy of the Propesty as a pringigai residence. {f this Seconty instrument 15 on a
leawehold, Borrower shall comply with all the provisions of the fease. I Besrurver acquires tee title to the Property. the
leaschold and the fee ttle shall 0ot merge untess Leader ayrees 1o the merger in wnting. g

7. Protection of Lender’s Rights in the Property. (f Borrower fails to peslorm tlie 2 Ovenants and agreements umlamm’ i1

this Secunty Instrument, or there s a legal prveeding thae may stemficanily affect Lender’s-aphis in the Property (uch as
provecding in bankrupicy, probate, for condemnation or forteiture of to ealuree laws or regwations), then Lender may do apd

pay fur whatever is nevessary o protect the value of the Propenty and Lender’s nights in the Propety. Lender’s actions may

include paving any sums secuted by a lien which has poenty over this Sevunty Insicument, argessing i court, payiag
n.ammablc attomeys’ fecs and entenng on the Property to make repairs. Although Lender may take acaeo uader thas pam;'raph-‘

7. Lender does not have 0 du so.

Any amounts disbursed by Lender under this paravraph 7 hall becomx additional debt of Borrowsr sccured by this
S=cunty Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date uf dishursement 21 the Note raie and shall be payable, with interest, twipon notice trom Lenders to Borrower requesting
payment.

8. Mortgage Imurance. If Lender required morngage insurance as 2 condition of mekiay the loan sevured by this Secunty
Instrument. Borrower shall pay the premiums required (0 maintan the mortgage surance an effect. M, for any reason, the
mortigage insurance coverage required by Lender lapses or ceases 10 be 1n eftect, Borrower shalt pay the premiums required to
ebtae coverage substantially equivalent to the mortgags insummnce previously in effect, at a cont xubntantially eqvakent to the
cost ta Borrower of the mortgage insurance previously in etfect. from an alternale mortyage insurer approved by Lender. if
substantally egwivalent mortgage 1nsurance coveraye 15 aot available, Borrower shall pay lo Lender cach moath a sum equal 1o
cae-twelfth of the yearly morgage 1nsurance premuum being paid by Borrower whea the msurance coverage lapsed or ceased o

be 15 effect. Lender will aceept, use and retain these payments a5 2 loss geserve in heu of moripage insurance. Loss resene
OPS 1031
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i7. Tnnsfef of the m@fﬁﬂh@m al @PY& Property or any intevest nat
is w0ld or transfern=d (or if a i8: 1t in vertidhld JQ.Q mower 1< aol 2 natural person) without

tender’s prer wntlen mns,ei:t, Leader may, af s option. requre immediate pavment 1n full of all sams secucod by thus
Secunty instrument. i*i(ru-'e\"ir. this option shall not be exerviced by Lender of excrvise 1s prohibited by tederal law ax of the date
of this Secunty InMrument.

1t Lender excreises thiv.ophion. Lepder shall give Bortower notice of aceelerzsiton. The notice bhall prwide 2 pened of not
leas i 3O dass from the ﬁalc the notice 1s delivered of matled within which Bormmwer musi pay all sums woured by this
Secunty instrument. If Bormower fatis 10 pay thexe sums pnor to the expintion of this penod. Lender may invoke any remedies
permuitod by this Secunty Instrsment without further potice or demand on Borrower,

i18. Boarrower's Right (o Reinstate. If Barmower meets cortan condiions, Borrower shall have the nght 1o have
entorcement of this Sacuniy instrument disconlinuad al any tme prior o the carhier of: (ah 3 days (or such other penud as
apphicabic faw may specely for reinsdatement) before @le of the Property purauant to 2oy power of sale contained 10 this
Sevunty lastruipent; ur (h) catry of a judgoxat anturcing this Secunty Instrument. Thos copditions are that Borrower: fa) pave
Lender al! sums which then would be due under this Secunty insranent and the Note as 1t no acecderation had owouired: thi
cures any Jefault of any other covenants or agreements: (o) pays all cxpenses incurrad 1 entorany this Secunty Iastniment,
inclinding. bui pot imited 1, nasonable attomeys” foes: and (d) takes such achon as Letdder may szasonably saqwire to asure
that the bien of thi Suniy Ingrument, Lender’ nghts in the Property and Boriower’s obligalion tor pay the ume soxured by
this Secunily Instrumont shall continue unchanpzd. Upon randatement by Borrmer. this Saunty Indument and the
obligaticns secured herehy shall remain fully effective as of no aceelerahion had ovcurred. Hewever, thes nght (o raindate shal
aot apply 10 the case of aCelr ration under paragraph 17,

19. Sale of Note; Chuve of Loan Servicer. The Noie or a partial interest in the Note (together wath this Sacunty
bastrument) mav be sold one orme.s imes wathout pnos notice o Borrowsr. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects maonthly pavments due under the Note and this Secunty Instrument. There aiw may be one
or more changes of the Lian Senvicer wrirelated 1o a «ale of the Note, 1f there s a chanye of the Loan Senvicer. Botrower will ke
grven wilten notice of the change in accerdance with paragraph 14 above and apphicahle law. The netice wall Jate the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice wall also contain any other
information required by applicabls law.

20. Huzurdous Subsances. Borrower <haliod ravse or permut the presepee, use. disposal. storage. aor releae of any
Hazurdous Substances on er m the Property. Bormwo-shall not do. nor allw anyone elx o do. anything atfochny the
Property that s in violation of ary Enviroamental Law, The jiraueding two senierves shall pot apply 1 the prewence, wee, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad o be appropnate o noraal
restdential dses and to mamtenance of the Property.

Borrower shall promptly give Lender wniten notice of any avisteation, claim. demand, fawsutt or other achion by any
govemmental or reyulainry agency or pnvate party involving the Properiviand any Hazardous Subiance or Environmental Law
ot which Borrmwer has actual knowladye. [f Borrower leams, of s potificd by any governmental or regulatnry authonty, thal
anv removal ar other remediation of any Hazardous Substance atfecting the Projeny 18 secessary, Borsower shall promplly take
all nevessany remedial actions in accordance with Environmental Law.

A~ uwd in this paragraph 20, "Hazardous Subdances” are those substanves Gefiand as lone or hazardous substances by
Eovironmental Law and the foliowing substances: yasoline, kerosene, other flampabls or ke petroleum products. taxic
pesticides and herbicides. volanle solvents. matenals containing axbestos o Tormaldehyde! any! racicactive materals. As used il
this paragraph 20, "Environmental Law® means foderal laws and lyws of the jupsdition shere the Fropesty s lovated that -
tzlate (o health. afety or environmental protection. -

NON-UNIFORM COVENANTS. Bormraer and Lender further covenant and apres as follows:

21, Acceleration: Remedies. Lender vhall give avtice to Borroser prior to accederation follawion Borrower™s hreach' -
of any covenan! or agreement in this Security Instrument (hut not prior to acceleration under parapruph 17 unlew’
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required te-cure the defauli:
(c) a date, not less than 30 days from the date the notice i given to Borrmwer, hy which the default mint be cured; and
(d} that faiture to cure the default on or before the dite specified in the notice may covult in acceleration of the sums
secured by this Security Instriament, [oreclosure by judicial proceeding and sade of the Properts.  The notice shall further
inform Borrower of the nght 1o reinstate afler accderztion and the right to assert in the foreclosure proceeding the
nun-existence af a default or any other defense of Borroner o acceleration und forechnure, [ the defaudl is not cured on
ov before the date specified in the notice, Lender, at its option, may reyuire immediate payment in full of all sums
secured by this Security fnstrument without further demand and may foreckne this Security Instrument by judicial
proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Pelense. Lipon payment of all sums scoured by this Secunty Instrument. Lender shall release this Secunty lastrament
without charge to Bormower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormwer watves all nght ot homestead exemption in the Property. ,DPS 1083
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UNOBEIGlAknmOPY

ARGMORE
UNIT 1-B (2-E} IN ARSXRE ESTATES CCNDOMINIUM, TOGETHER WITK ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATION OF CCNDOMINIUM RECORDED AS DOCUMENT
NUMBER 25065382, AS AMENDED FROM TIME TO TIME, IN LOT 4 IN BLOCKL 1 IN
GEORGE K. SPOOR'’S SUBDIVISION OF BLOCK 4 IN CONNAROCE’'S RESUBDIVISION OF
THAT PART OF ARGYLE LYING SOUTH OF THE CENTER LINE OF ARGYLE STREET IXN
THE SOUTH EAST FRACTIONAL QUARTER OF SECTICN 8, TCHWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THEIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

14-38-412-032-1002 -
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 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of SEPTEMBER
1963 . and is incorporated into and shali be deemed to amend and supgplement the Mortgage. Deed
of Trust or Security Deed {(the "Security Instrument’) of the same date given by the undersigned (the
“Borrower®) to secure Borrower's Note to
THE CHIEF FINANCIAL GRCUF
{the "Lender”) of the same date and covering the Property described in the Security Instryment and
located at:
939 WEST ARGYLE-UNIT 2E, CHICAGQO, ILLINOIS 60640

[Prope-ty LD wss)
The Property includes a unit in, together with an undivided interest in the common elements of. a

condominium project known as:

ASDE ESTATES
ARGMORE (Save of Comdos ntus Protect)

{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association™} holds title to property for the benefit or use of its members or
shareholders:. the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds an benefits of Borrower's interest.

CONDOM’ UM COVENANTS. iIn addition to the covenants and agr=ements made in the Security
Instrument, Bosrc wer and Lender further covenant and agree as folilows:

A. CONDON# .UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prciary's Constituent Documents. The "Constituent Documents™ are the: (i} Declaration
or any other docume s which creates the Condominium Project; lii) by-laws; ({iii} code of regulations:
2nd liv) other equivaiep’. documents. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant to the Ceastituent Documents.

B. HAZARD INSURANCE. 2o long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’ cr.‘“bDlanket” potlicy on the Condominium Project which is satisfactory to
Lender and which provides iisurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg f're and hazards included within the term °‘extended coverage.”
then: (i} Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender
of the yeariy premium installments fcr tazard insurance on the Preoperty; and

{ii) Borrower's obligation under Jrifzrm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the e-iont that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazarc-izisurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the w7 or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tc L #rder for application to the sums secured by the
Security Instrument, with any excess paid to Borrowe:_

C. PUBLIC LIABILITY INSURANCE Borrower shall take uch actions as may be reascnable to insure
that the Owners Association maintains a public liability_i*surance policy acceptable in form, amount.
and extent of roverage to Lender.

D CUunDEMNATION. The proceeds of any award or clam frr damages. direct or consequential,
payable to Borrower in connection with any condemnation or O*her taking of ail or any part of the
Property, whether of the unit or of the common elements, o for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. 3Suvi-h proceeds shall be apptied by
Lender to the sums secured by the Security Instrumens: as provided in Lnif~rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{iz the abandonment or termination of the Condominium Project, excep! for abandonment or
termination required by law in the case of substantial destruction by fire or o’a¢- casualty or in the
case of a taking by condemnation or emineni domain;

ii} any amendment to any provision of the Constitvent Documents if the p-ovision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintzined by thea Ownars Association unacceptable to Lender.

F. REMED!ES. {f Borrower does not pay condcminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional deb! of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of pcayment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon nctice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term /provisions contained in this
Condominium Rider. /7 g -

VILLALONA

_/f’{ 9 6' et
PHIL

P v 8)/
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