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MORTGAGE LOAN §  4-003037-71

SCZo0 725 7

THIS MORTGAGRE ("Sceurity-Listrument”) is given on BEPTEMBER 16, 1953 . The morgagor is
MARIA RITA ESTRADA, A WUMAN NEVER MARRIED

("Borrower"). Thiy Security Instrument is given (o CHMAC MORTA@AGE CORPORATION OF PA

which is nr%mliwl and exigtin Ng under the laws ol PENNBYLVAEA, » ind whose
address is OLD YORK ROAD, ELKINS PARK, PA 19117-738%0

(Lizier), Borrower owes Lender the principul sum of
FORTY-FIVE THOUSAND AND 00/100 ###evnaseananwasnnes vabttscennvnwnannwosns
Deunry (US, 45,000.00 ).

This debt iy ovidenced by Borrower's noto dated the same dato us thiy bcc.unll_: llwlmmo‘ ( "Nmo" which provides for monthly
payments, with the full debt, i not paidd earlier, duce and payable on 2009 . This Sccurity
Instrument secures t Lender; () the ropaysnent of the debt evidenced by tho Note, with mioress, and all renewals, cx!cmimw an
modifications of the Note, (b) the payment of abl other sums, with interest, advanced wder paragrar’7 to profect the security of
this Security Instrument; and (¢) the performance of Borrower's covennnts and agroements uider tlidg Seencity nstrament and the
Note. For this purpose, Borrower does herehy mortgage, grant and wnveg 1o Lender the following deseriGedd property Tocnted in

Counly, Hlinols:
UNIT 312, AS DELINEATED ON A SURVEY OF A PART OF LOT “C" IN BUFFALO

GROVE UNIT NO. 7, BEING A SUBDIVISION IN SBCTIONS 4 AND 5 TOWNSHIP 42
NORTH, RANGE 11, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED A8 RXHIBIT B TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 41977, RRCORDRD IN THE OFPICE OF
THR RECORDED OP DEEDS OF COOK COUNTY, ILLINOLE AS DOCUMENT NUMBER

34,764,723,

FIN #03-04-300-023-1050

50X /dN¥l/ DRIVE, #3132 BUFPALO GROVE [Sireut, Ciy,

A7 / €0LD 0AK ("Propenty Address");
60089 !Ziandel

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT i
q-anun {9108).04 Farm 3014 B/90
Amended 5,

VYMP MORTGAQE FOAMS « (313)293-3:00 - (B0O}A21-

Page 1018 Inttiats; / (-

which has the mddress of
[Ninois
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8. Huzard or Property Insurance,  Rorrower shall keep th' impravenienty now existing or hereiffies erected on the Propeny
insured aguinst luss by fire, hiards weloded within the term “extended covernge” and any other hizads, including Hoods or
Huading, far which Leader requires insuraniee, This insurance shall be maintained in the amounty and for the periods that Lender
requires. The insurance carrier providing the insaratice shull be chiosen by Borrower subject o Lender's approval which shall siol
he umreasonably withheld. 1f Borrower fnils 1o maintain coverago described above, Lender may, at Lender's oplion, obtain
coverage b pratect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies aml rencwals shall he nceeptable 1 Lender and shatl include o standnrd mortgage clauso. Lender shall
fiave the right © hold the poticies and renewals, 1F Lender reguires, Romower shmll promptly give o Leniler all receipta of paid
premiums and renewal notices. [n tho ovent of Joss, Borrower shalt give promplt sotice to the insurnnco carrier and Lender. Tender
muy make proof of lous it not matds prompily by Bureower,

Uniess Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applicd 10 restoration o repair of the
Property damaged, if the restoration oy repair is economically feasible and Lender's security is not lessened. IF tie restaration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall he applicd (o the snms
secuzed by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower ubandons the
Property, or does nrd answer within 30 days a notice from Lender that the insumnce carrier has offered o settle o claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds 1o repair or sestore the Property of (o piy sums secured
by this Security Instrumeat, whether of not then duc. The 30-day period will begin when the natice is given.

Unless Lender anil Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipione
the due date of the monthly paymints referred to in paragraphs | and 2 or change the amount of the payments, IT under pamgraph
21 the Property is ucquired by Lendsr, Borrower's right to any insurance policies and proceeds resulling from damage to the
Property prior (o the acquisition shal! nass (o Lender 1o the extent of tho sums secured by this Securly Instrument immediaiely
prior to the scyuisition,

6. Occupancy, Preservation, Malntewarice and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shatl oceupy, cstablish, and use the Ploperty as Borrower's principal residence within sixty days after the exceution of
ihis Sccurity Instrument and shall continue to ocgspy-ihe Property as Borrower's principal residence for sl feast one year afier the
date of occupancy, unless Lender otherwise agrees mwriting, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are beyond Borrowes's contral. Borrower shall net destroy, danage or impuir the Property,
allow the Property tu deleriorate, or commit waste on the Propenty. Borrower shalk be in default if any Torfeitwre netion ar
proceeding, whether civil or criminal, is begun it in Lender's gaod falih judgment couled result in forfeiiure of the Property or
otherwise inateriatly impair the lien createdd by thix Security Insiraresrt o Lender's security interest. Borrower may cure: such o
default and reinstate, as provided in paragraph 18, by causing the aetion or procecding to be dismissed with a ruling thal, in
Lender's good fzith determination, precludes forfeiture of the Borrower s faterest in the Property or other materinl impairment of
the licn created by this Security Instrument or Lender's security interest. Bomower shall also be in default if Borrower, during the
loan application process, gave materially (alse or inaccurate information or stitemeac: o Lender (or fuilest (0 provide Lender with
any maicrial information) in connection with the loan cvideticed by the Note, inchiding, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence, [IF this Sceveits Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. if Borrower acquires fee tille to the Progerty, the leasehold and the fee titke shall
not merge unless Lender agrees 1o the merger in wriling.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's vights it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforee laws or regulations), dier wender may do and pay
for whatever is necessary (o protect the valie of the Property and Eender's rights in the Property. Lender's actions may include
paying any sums securcd hy a lien which has priority over this Security Histroment, appearing in couet, paving reasonable
attorneys' fecs and cntering on the Property v muke repairs. Although Lender may tnke action under this pussgraph 7, Letder
does not have 10 do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
[nstrument. Unless Borrower and 1ender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement i the Note rte undd shatl be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Tnsurance, [ Lender required morgage insurance ns o condition of making the loan sccured by hid Security
Instrument, Borrower shall piay the premiums required to mainiin the morgage insurance in effect. I, for any renson, he
mortgage insurance coverage required by Lender lapses or ceases (o he in effect, Borrawer shull pay the premiums required to
obiain coveruge substantially equivalent (o the mortgge insarance previously in effect, at a cost substntially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay o Lender ench manth a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragie lapsed or ceased o
be in cffect. Lender will accept, use and retain these pyments us a loss reserve in licw of morigage insurance. Loss reserve
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16, Borrower's Copy.  Borrower shalt be given one conformed copy of the Note and of Jhis Secorily Instrument,

17, T'ransfer of the Property or 4 Heneﬁcﬁll Interest in Boreower, 1 all or any part ol the Projierty o any interest in i is
sl or trunslferred {or il 0 benelicial Interost in Borrower (8 sokd or tranalerred and Borcower §n not a nituen] peraon) without
Lender's prior written consent, Lender mug, ot i option, reqaire ismedinte paynient in full of wl sums secored 57 this Secority
Instiaiment, However, this option shall not he exercised by Londer i caercise In probibited by {edert low ns of the dite of this- -
Seeurity Instrument.

IF Lender exercises this option, Lemler shall give Borrower notice of aceclertion. The notice shatl provide a rcriml of nol less:
than 30 days from ihe date the notice is detivered or mailed within whick Rorrower must pay all sums secured by this Security
nstrument. 10 Borrower faily  pay tieso sums prior 1o the expirmtion of this perlod, Lender may invoke sny remedies pemiiied
hy this Security [nstrument without (urther notice or demand on Burrower.

1K, Borrower's Right to Relnstate. 11 Borrower meels cerinin conditions, Borsower shall have the vght 0 v
enforcement of thls Security Enstrument diseontinged ot any thne prior to the cartier ol (0) § ditys (o such olles perkod oy
applicable taw muy specily Tor remstateinent) before sale of the Property pursiim to any power of sale comiined in this Sucurltr
Instrumient; or (b) entry of 1 judgment enforcing thig Sccurity Instrument. Those conditions wre thit Borcower: (i) |my.~t Lender al
sums which then would be due under this Sccurity Instrument and the Note as il no aceelertion had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurredd in enforcing this Seeurity Instromeni, inclding, hut
not limited te, reasonable attorneys' fees; and () wkes such aetion as Lender may reasonably reguire o assure that the lica of this
Security Instrument, Londer's rights in the Property und Borrower's obligation to pay the sums secured by this Sceurity
Instrument shadl contimzz unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fuity ciisctive as if no nceckerition had ocewrred, Tlowever, this right 1o ceinstate shall not apply in ihe case of
acceleration under paragragn 47,

19. Sale of Note; CheageesLoan Servicer,  The Note or a partial interest in the Note (togedier with this Security
Instrument) may be sold one or e times without prior notice 1o Borrower, A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collects ronthly puyments cue unider the Note amd this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer wirsiated to & sale of the Mote. If there iv a chunge of the Loan Serviver, Borrower will be
given writien notice of the change in accordance with psagraph 14 abive and o )plicutlc law, The notice will state the nume and
wdledress of the new Loan Servicer amd theadiress 0 which payinenty should e mide. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Borrower shall nol eanse or permit the presenve, use, disposal, storage, or release of any
Huzardous Substances cn or in the Property. Borroveen shall not do, nor alfow anyone clse 1o do, unything atfecting the Property
that is in violation of any Environmenul Law. The piceciing two sentences shall not apply te the presence, use, or storge on the
Praperty of small quantitics of Hazardous Substnces i ore genernlly recognized to T'. appropriste o normil residentind uses
and o maintenance of the Property.

Borrower shall promplly give Lender written notice of dny tvestigation, claim, demand, lawsait or ather action by any
governmental or regulatory agency or private party involving tic Piopeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isnotiicd by any governmental or regulntory anthority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsipiaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, stier Mammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbeslos or formaldel.yrle, and radioactive matcriads, As used in
this paragraph 20, "Environmenlal Law” mcans federal laws and laws of the jurisaiction where the Property is located that relate
to health, safety or environmental protection.

L,:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prinr to ncceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wader parugraph 17 unless
uppiicable law provides ntherwise). The notice shull specify: (u) the default; () the action requizza L0 cure the default; (¢}
u date, not less than 30 days from the date the notice iy given to Borrower, by which the default ravi be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may vesult in acceleration of the sums vecured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding, Lender
shall be entitled io collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited fu, reusonable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

23, Wuiver of Homestead. Borrower waives atl right of homestead exemption ia the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16 gy of SEPTEMBER . 1993
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurily
Deed {the "Security Instrument™) of ihe same dute given hy the undersigned (the "Borrawer") to seenre Borrower's

Note (o

GMAC MORTGAGE CORPORATION OF PA
(the "Lemler™

af the same date and covering the Property described in the Security Instrument and located at: o
51 O/ kit DRIVE, #3132 BUPFALO GROVE IL 60089

V? OLD GAK

, [Propany Adtdreas|

The Property inciadss s unit in, together with an undivided interest in the common clements of, a condaminium

project known as:
02.£~REEK

IName of Condominbum Projaci]
(the "Condomsinium Project”). 1A ownery association or ather entity which iy for the Condominiuny Froject
(the "Owners Associntion”) holdy 5o propeny for the benefit or use of s membery o shugcholibery, the
Property nlso includes Borrower's interest in the Owners: Assochition snd the uses, proceeds and benelin of
Borrower's interest,

CONDOMINIUM COVENANTS, In‘addicion (o the covenmmts nnd agreements made in the Security
Instrument, Borrower and Lender further covenant and.agree ws fotlows:

A. Condominlum Obligations, Borrower skl ‘perform all ol Borrower’s  obligntions  under  the
Condominiumn Project's Constituent Documents, The “Comitituent Docoments” are the: (i) Declartion or any uther
dovument which creates the Condominium Project; (i1} by aws; (iil) code of regulations; wd (iv) other cquivadent
documents. Borrawer shall promptly pay, when due, all ducean: sssessments imposed pursuant o the Constituent
Documents,

B. Huzard Insurance.  So long as the Owners Associatici maimeins, with a generally aceepted insurinee
carrier, 8 “master” or "blanket” policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coverage in the amounls, for the periods, nnd against e tazards Lender requires, including fre
and hazards included within e erm "extended covernge,” then:

(i) Lender woives the provision in Uniform Covenant 2 for the iy payment to Lender of the
yenrly premium instaitments for hazard insirance on the Propeny; and

(ii) Borrower's obligation under Uniform Cavenant § to maintin hizard izaurance coverage of (he
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Associntlon policy.

Berrower shull give Lender prompt notice of any lupse in sequired hozard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liow of restoration or repair fohowing o loss W the
Property, whether (o the unit or to common clemients, any praceeds payable o Borrower are hereby signed and
shall be paid to Lender for application to the sums securcd by the Sccurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall like such actions as may be reasonable o insure that the
Owners Association maintains a public linbility insurance policy neceplable in form, amount, and exient of
coverage fo Lender,

D. Condemnation.  The proceeds of any award or claim for damnges, direct or consequential, payable
Borrower in connection with any condemnation or other 1aking of all or any part of the Properiy, whetlier of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddlo Mao UNIFORM INSTRUMENT
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