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MORTGAGE

THIS MOR TGAGE ("Security Instrument™) is given on September iS , 19 93
The momnigagor is Micha=el D. Walsh and Patricia L. Walsh, f/k/a Patricia L. Ruppert. his
wife

{"Bormower®)
This Security Instrumnen: is givento  Chicago Mortgaege Corporaticn /

whose address is 1200 Spirter Road, Suite 220, Northbrook, IL 60062 /)

("Lender®).
Borrower owes Lender the principai'sumof ninety seven thousand five hundred and NO/100ths

Doliars (U.S. $ 97,306.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note”). which pruvizes for monthly payments, with the full debt. if not paid carlier, due and payable on

COctcber 1, 2008 . This Secunty Instrument secures to Lender: (2) the repayment of the debt evidenced by
the Note, with interest, and ail renewals, extensions and modifications of the Note: (b} the pocyment of all other sums, with
interest, advanoed under paragraph 7 to protect the sevurily of this Security Instrument; and (¢) the performance of Borrower’s
covenamt and agreements under this Security Insticipint and the Note. For this purpose, Borrmower does hereby morigage,
grant and convey tc Lender the following described zrpeny locatad in Cock County,
fitinois.

LOT 122 IN FAIR MEADCKWS PLANNED DEVELOR NI OF PART OF THE NORTHWEST 1/4 OF

SECTICN 1, TOWRISHIP 42 NORTH, RANGE 10, EAS. OF THE THIRD PRINCIFAL MERIDIAN, IN

OO0 COINTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-01-104-017

»
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2115
which has the address of X230 Haig Court, Palatine /
Paree:)
{To Coue}

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all casemenis. appuricnances. 2nd
fixtures now or kereafter a pant of the property. All replacements and additions shall also be covered by this Security {nstrumeat.
All of the foregoing is referred 10 in this Security Instrument as the "Fropeny.”

BORROWER COVENANTS that Borrower is fawfilly scised of the estate hereby conveyed and has the nght 10 grant and
convey the Property and that the Property is unencumbe ed. cxcept for encumbrances of record.  Borrower warrants and will
defend genmerally dhe title to the Property against all claim: and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines iniforn covenants for national use and non-uniform covenanis with limited
variaions by jurisdiction. (o constitute a uniform securily instrument covering rcal property.

ILLINOIS —Single Famiy— Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90
Page 1oi 4 S|C*® (39
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ORM COVENA .

1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note anc any prcpa*rmcm and lale charges duc under the Note.

X mds for Taxes and Insurance. Subject 10 applicable law or to a wriiten waiver by Lender. Botrower shail pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full. a sum (“Funds™) for: (a) ycarly taxcs
and assessinenis which may adtain priority over this Security Instrument as a iien on the Propeny; (b) vearly leaschold payments
nr ground rems on the Propenty. if any; (z}_ yeariy hazard or propeny insurance premiums; (d) vearly flood insurance premiums,
if any: (¢} yearly morigage insurance premiums. If any: and (f) any sums payable by Borrower to Lender, in accordance with the

rovisions of parag 8, in licu of the pa};menl of mortgage insurance premiums. These items are called *Escrow ltems.”
E:ndcr may, at any time, coliect and hold Funds in an amount not tc exceed the maximum amount a lender for a federally
reiated mortgage loan may require for Borrower's escrow account under the federal Real Estale Sctilement Proccdures Act of
974 as amended from time 10 lime, 12 U.S.C. §2601 o1 seq.  ("RESPA"), uniess arother Jaw that applies to the Funds sets a
lesser amount. If so, Lender -":53 ai any time, collect and hold Funds in an amount not to cxceed the lesser amount.  Lender
may estimate the amouni of Fu due on the basis of curtreni data and  asonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicabic law. )

The Funds shall be held in an institution whose deposils are insured by a federal agency. instrumentality. or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applyirgg the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Bormower interest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower (o day a one-time charge for an independent real estatc fax reporting service ussd by
Lender in connection” with this loan, unless ngglicablc saw provides otherwise. Unless an agreement is made or apphcable law
requires interest 10 be paid. Lender shall not required (o pay Borrower any interest or carnings on the Funds. rrower and
Lender may agree in writing, however, that interest shall pe paid on the Funds. Lender shall lgwc to Borrower, without charge.
an annual accounting of the Funds shawing redits and debits to the Funds and the purpose for which each debit io the Funds
was made. The F are nledged 2s additional security for the sums secured by this ¢ nty Instrument.

If the Funds held % Lender exceed the amounts permitied to be held by all‘pglicnblc jaw. Lender shali account te Borrower
for the excess Funds :y o :cordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to p7¥ the Escrow Item:: when due, Lender may so notfy Borrower in writing. and, in such casc Boirower
shall pay to Lender the amm~unt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at !.ender’s sole discretion.

Upon payment in full ¢i Lisums secursc Dy this Security [nstrunment, Lender shall promptly refund to Borrower any Funds
held by Lender. if under g',np;aﬂh 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale of the
Property, shall apply any Funas Seld by lender at the time of acquisition or sale as a credil against the sums sccured by this
Security Instrument.

3. Aw:llcnionof Payments. Unlzs: applicable law provides otherwise, all payments received by Lender under paragraphs !
and 2 shall be tied: first, to any pr:payment charges due under the Note; second, f= amounts payable under paragraph 2;
third, 1o interest duc; founh, to princinzi due; and last, to any late charges due under the Note.

. es; Liens. Borrower shall piy all taxes, assessmenis. charges, fines and impositions attributable 0 the Property
which may attain priority over this Security In.t;ament, and lcasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in rarn 2,cr if not paid in thai manner, Borrower shall pay them on time directly 1o the
Erson owed payment. Borrower | promnptly sumish io Lender all notices of amounts 1o bé paid under this paragraph. If

rrower makes these payments directly, Borrower slall promptly furnish to Lender receipts evidencing the payments.

_ Borrower shall promptly di c any fien whick.has prionity over this Security Instrument unless Borfower: (a) agrees in
wriling to the payment of the obligation secured by fac lien 1n a2 manner accf:gtabkc to Lender; (b} contests in goed <aith the lien
by, or defends againsi enforcement of the lien in, ¢jal Erococdings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (c) secures from ihe holder of the iien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determinzs that any r.iiv of the Propenty is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Berrower a nofice idinufying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecled on the Properiy
insured against ioss by fire, includec within the term  cricided coverage™ and any other hazards. including floods or
flooding, for which Lender requires insuranke. This insurance th-il'be mainiained in the amounts and for the periods that

requires. The insurance carricr provilding the insurance shailoc chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described zbove, Lender may. at Lender’s option,
obiain coveragz iv protect Lender's rights in the Propenty in accordance ‘wii aragraph 7.

All insurance poiicies and renewais shall be acce&;l()’tc to Lender and‘skal’ include a standard morigage clausc. Lender shall
have the right to hold the policies and renewals. [If er requires, Borrowes chall prompily Eivc to Lender all receipis of paid
mnms and renewal notices. In the event of loss, Borrower shall give grompt-notice to the insurance carrier and Lender.

r inay make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall Ge applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s s<c:rity is not lessened. If the resioration or
repair is not economically feasible or Lender's security would be lessencd. the insuracs proceeds shall be applied 1o the sums
secured by this Security Instrumeni, whether or not then due. with any excess paid o Lorower.  If Borrower abandons the
Propsrty. or does not answer within 30 days a notice from Lender :hat the insurance carrizs has offered to setile a claim, then
Lender may collect the insurance proc . Lender may usc the proceeds lo .’t‘)air or r:store the Property or to pay sums
secured by this Security Insirument, whether or not then duc. The 30-day period will begin wherl e notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1) principal shall not extend or

posiporie the due daie of the monthly payvments referred to in paragra;'-; i and 2 or change the amount of the payments.  if
under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from
darnage to the | prior to the acquisition shall pass 10 Lender to the exient of the sums secures-LUy Lo Security Instrument
immediateiy prior to acquisition.
6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower'sLoan Application; .~ seholds. Borrower
shal! occupy, ¢stablish, and use the Property as Borrower's principal residence within sinty days aficr (he' execwiion of this
Secumg Instrument and shall coniince to eccupy the Properiy as Borrower's principal residence for at leas: omw vear after the
date of occupancy. unlesx Lender otherwisz agrees in writing. which consent shail not be unrcasonably witiheld, o7 unless
extenuating circumstances exist which are bevond Borrower's conirol.  Bostower shall not desirov, damage or impair the
Propenty, allow the Pr to deteriorate, or commit wasie on the Property. Borrower shail be in defaull if any forfeiture
actioa or proceeding, civil or criminal. is begun that ir Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunty interest. Borrower may
curc such a default and reinstate as providad in paragragh 18. by causing the actiop or proceeding 1o be dismissed with a ruling
that. in Lendsr’s good faith determination. preciudes forfeiture of ihe Beriower's interest in the Property or other material
impairment of the lien created by this Secunity Instrumen: or Lender's securnity interest.  Bormower shail also be in default il
Borrower. during the loan applicalion process. gave materially false or inaccurate informatior or statemenis to Lender (or failed
to provide Len with any material information) in conncction with the lean evidenced by the Noie, including, but not limied
to. representations  concerming Borrower's occupancy of the Property as a principal residence.  If this Security instrument ison a
leaschold, Borrower shall comply with all the provisions of the lezse. If Borrower acquires fee litle to the Property. the feasehold
and the fee title shall pot merge unless Lender agrees to the mergsr in writing.

. 7. Protection of Lend=r's Rights in the Property. If Borrower fails to perform the covenants and agreemenls contained in
this Security instrumer:, o there is a legal proceeding thar inay significaniiy affect Lender's rights in t%\e Property (such as a
procecding .o Lwakrupicy. probate, for condemnation or forfeiture or to enforce laws or regulalions). then Lender may do and
pay for whatever is nccessary 10 protect the svalue of the Property and Lender's rights in the Property. Lender's acitons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paving reasonable
attorneys’ fees and entering on the Propenty to make repairs.  Although er may take action under this parag 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this raph 7 shall become addiiional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrze te er 1erms of pavment. these amounts shall bear interest from the date of
disbursement at the Note rate ~nd shall be payable, with interest. upon notice from Lender 10 Borrower requesting pavment.

8. hioﬂgge Insursnce. If Lender required mortgage insurance as 2 condition of making the loan secured by this Secursity
Instrument, rrower shali pay the Ums requi to maintain the morgage insurance in cffeci. If, for anv recason, the

morigage insurance covmf
obtain coverage substant
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Tage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required (o
ially equivalent to the mongage insurance previously in effect, at a cost substantially equivalert to the
cost to Borrower of the morigage insurance previously in effect, from an alternaie morngage insurcr approved by Lender.
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one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. r will accept, usec and retain these payments as a loss rescerve in ficu of morigage insurance. Loss reserve
paymenis may no longer be tequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender require} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requi to maintain morigage insurance in effect. or (o provide a loss reserve, until the raquirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicablz law.

9. Ipspection. Lender or its agent may make reasonable entries nt:gon and inspections of the Property. Lender shall give
Borrower notice at :he time of or prior to an inspection specifying reasonable cause for the inspection, ) ) )

10. Condemnation. Thc,p of any award or claim for damages, direct or consequential, in connection with any
;:hoanldcgrmgn or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and

i id to Lender.

in the event of a toial taking of the Property, the proceeds shall be applied to the sums secured bv this Security Iastrument,
whether or not then due, with any excess paid 1o Borrower.  In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately before the taking is equal !0 or greater than the amount of the sums secured by this
Security Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums secured imunediately before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Bormower. in the event of a pantial taking of the Propeny in which the fair market valuc of
the perty immediately before the taking is less than the amount of the sums secured immedialely beforz the taking. unless
Borrower and Lender otherwise agree in writing or uniless applicable law otherwise provides, the procoeds shall be applizd to the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is aba by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
ts authorized to collect and ly the proceeds. at its option, either 10 restoration or repair of the Property or to the sums secu
by this Security Instrurcnt, whether or not then due.

Unless Lender ud Borrower otherwise agree in wriling, any application of procesds to principal shall not exiend or
postpone the due date or rhe monthly payments referred to in paraeraphs land Zorc an%‘c the amount of such paymemnts.

il. Borrower Not T.el~<sed; Forg:nrnnce by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums <ecared by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operite to release the Hakiiity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence pracecdings agar.(st Ny successor in interesi or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Sxunty Instrument by reason of any demand made by the onginal Bormmower or Bormower's
successors in interest.  Any forvsarince by Lender in exercising any right or remedy shall not a waiver of or preclude the
exercise of an 7 rigirt or remedy. )

. Suco ssors and Assigns Bo(wni: Joint and Several Liability; Co-signers. The covenants and agreements of this Secunity
Instrument shall bind and benefit th~ <uccessors and assigns of Lender amJ Borrower, subject 10 the provisions of paragraph 17
Borrower's o venants and agreements shal’ ve joint and several. Any Borrower who co-signs this Security Instrument but docs
not cxecule tte Note: (a) is co-signing th.s Secarity Instrument only (o mor‘.ga%c. grant and convey that Borrower’s interest in
the Property 1 nder the terms of this Security ‘astrument; (b) is not personally obligated to pay the sums secered by this Security
Instrument;” ind (c) agrees that Lender and any other Boower may agree to extend modify. forbear or make any
accommodatio1s with regard to the terms of this Secuniy Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thiz.Sezurity Instrument is subject to a law which sets maximum loan charges, and
that law is findly interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the qu:ntted limits, then: (a) any such Iean ciizge shall be reduced by the amount necessary to reduce the charge 1o the

rmitied Jimir; and (b) any sums already coliected fror: Borrower which exceedsd permitted limits will be refunded 1o

rcrower.  Lander may choose to make this refund by iaducing the principal owed under the Note or by making a direc:
paymen: 1o Eormmowser. If a refund reduces principal, the rduction wiil treated as a partial prepayment without any
prepayment clarge under the Note. ) N

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by maiiing at
by first class mail unless applicable law requires use of another menod. The netice shal! be direcied 1o the Propenty Address or
any other add:ess Borrower designates by nolice to Lender. Any notite o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by nolice’to Berrower. Any netice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender w!ich given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be r0r “med by federal law the taw of the junsdiction
in which the Propenty is located. In the event that any provision or clause Of ihis Security Instrument or the Note conflicts with
applicable taw. such coaflict shall not affect other provisions of this Secunty fustrumep! or the Note which can be given effcct
wnl‘\o'ulI the conflicting pmvision. To this end the provisions of this Security Justrument and the Note are declared 0 be
severable,

16. Borrower’sCopy. Borrower shall be given one conformned copy of the Nite ard of this Security Instrement.

17. Trans{er of the Property or a Beneficial Interest in Borrowe:-. If ail or any rat of the Property or any interest il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bo'rower is nol a natural person) without
Lender’s prior written consent, Lender may, at its oplion, rcci:gn: immediate payment nJuilof all sums secured by this Securnity
Instrument. Hecwever, this option shall not be exercised by Lender if exercise is prohibiies) b federal law as of the daic of this
Security lnstrument. . A . ]

If r exercises this option, Lender shali give Borrower notice of acceleration.  The nocice shall ?mvidc a period of not
less than 30 days from the date the notice is deliversd or mailed within which Bormowsr mvst payx all sums secured by this
Security Inarument. If Borrower f{ails 1o pay these sums prior to the ¢xpiration of this period, Lenser may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’sRight to Reinstats. if Borrower meets certain conditions, Bermower shall have thic ©g"to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {(or such other peiiol 2s licable law may
specify for reinstatement) before sale of the perty pursuant to any power of sale contained in this Secvir-[astrument: or (b
cntry of aJudgmcnl enforcing this Securnity Instrument. Those conditions are that Borrower: (a) pays Liender all sums which
then would be due under this Secunity Instrumen: and the Note as if no acceleration had occurred. (b) curcs/oa default of any

other covenanis or agreements; (¢) pa;s all expenses incurred in enforcing this Security Instrument, includingl._ but not limited to,
1

reasonable atiorneys’ fees; and (d) t such action as Lender may reasonably require to assure that the lien of this Secuniy
instrument, Lender's rights in the Propeny and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowsr, this Securily Instrument and the cbligations secured hercbyv shal! remain
fully effcetive as if no acceleraiton had occurred. However, this right to reinstate shall not apply in the case of acceleration under

panﬁra.ph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a panial interes: in the Note (together with this Secunty
Instrument) may be so0ld onc or more times without prior notice to Borrower. A sale may result 1a a change in the entity (known
as ibe "Loan Servicer®) ihat collecis monthly paymeais due under the Noic and this Security Instrument. ere also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer. Borrower willbe
given written notice of the change in accordance with paragraph 14 above and a&p]icablc law. The notice will state the name and
address of the new Loan Servicer and the address 'o which payments should made. The notice will also contain anyv other
information required by applicable faw.

20. Harardous Substances. Borrower shall pot cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else 1o do. anything affecting the Propeny
that is in violation of any Environmental Law. The preceding 1wo seniences shall no: apply to the presence, use, or storage on
the Pr of small quantitics of Hazardous Substances that are gencrally recognized 10 be apprepriate 1o normal residential
uses 10 maintenance of the ny.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsuit or other action by any
governmental or slatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower actual imowlodﬁ:. If Borrower lcamns, or is notified by any governmental or regulatory authority. that any
removal or other rmediation of azardous Substance affecting the Propeny is necessary, Borrower shall prompily take all
necessary remedial actions in accol with Environmental Law

As used in this paragraph 20, "Hazardous Substances™ arc ijose substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other flanmumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenits, materials containing asbestos or formaldehyde, and radioactive matenials. As used in
this paragraph 20, "Environmental Law® means faderal laws and laws of the jurisdiction where the Property is locaied that relaie
to health, safety or environmental protection.

I WL D
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21. Acceleration; Rem 7 1 \F give not tion [

llowing Borrower sbreach of any
covenant or agreement in this Security Instrumeni: (but not prior to actdcrnlion under Paragraph 17 unless applicable law
provides otherwise). The notice shall specily: (a) the default; (b) the action required 1o cure the default; (<) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date fied in the notice may result in acceleration of the sums secured b this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in Lthe foreciosure procceding the non-existence of a default or any other defense of
Borrower to acceleration foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requires immediate payment in full of 21l sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender sha!l release this Security Instrument
without charge to Borrower. Borrower shall pay any recordaiion costs.

23. Waiverof Homestead. Borrower waives all right of homesizad exemption in the Propeny.
24. Rliders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of ecach such iider shali be incorporated into and shali amené and

%zlcmcnl the covenants and agreemenis of this Security instrument as if the rider(s) were a pant of this Security Instrument.
applicable box(es)}.

™} Adjustable Rate Rider [] Condominium Rider [} 1-a Family Rider
(] Graduated Payment Rider {X] Plauned Unit Development Rider [ ! Biweekiy Payment Rider

{"] Bakicon Riwce 7] Rate Improvement Rider [ Second Home Rider
{__] Other(s) isp<cify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms apd covenants contained in this Security Instrumment and
in any rider(s) exccuied by Yot ower and recorded with it

Michael D. Walsh

Patricia L. Valsh, f/k/a Patricie L. Ruppert

r
State of Hlinois, Cooh

Mickawd D . Lalsh :‘4 fzﬁua,a Y ’Jﬂ ’{ €[4 /ﬂu «“\ L;((/}u&’ﬂ/ 2z,

. v
The foregoing instrument was acknowledged before me this [5& vy fzﬁﬁk’" .19 ({»_j . by

Witness my hand and ofﬁctal"

/ ] (Y {{zé-;

=OFFICIAL SEAL”
Rosanne M. Q'fomnf
Notary Putlec, State of ""*"'*“w
My Commiss on Experes & Hai 14,

)
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UNQUE RIGIM LB ™

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of Septenber .19 33 .
and is incorporated into and shail be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (1the
"Security Instrument ™) of Uve :ame date. given by the undersigned (the *Borrower”) 1o secure Bortower's Note 10
Chicago Mortgage Corporation

(the “Lender”)
of the same datc and covering the Propernty described in the Security Instrument and focated at:
Rke Haig Coart, Palatine, IL 60074
2:15 Prooety socve]

pdt Jimited 1o, a parcel of land improved with a dwelling, together with cther such parcels and
cerain common areas and facilities, as described in
Declararion of Covenants,Conditions, and Restrictions of Record

(the “Dectaration”). The Propeny is a pant of 2 pianned unit development known as
Fair Meadows

TNarme of Farved Un? Developrnert}

(the "PUD"). The Proseny also includes Borrower’s interest in the homeowners association or equivalent entity owning of
managing the commorn arss) and facilities of the PUD (the “Owners Association®) and the uses, benefits and proceeds of
Bosrower's interest.

PUD COVENANTS. In aud?acur to the covenants and agrcements made in the Security Instrument, Borrower and Lender
funther covenant and agree as follows.

A. PUD Obligations. Borrowsr zaall perform all of Borrower's obligations under the PUD's Constituent Documents. The
*Constituent Documents” are the: (i) Diciaration; (ii) articles of incorporation, (rust insizument or any equivalent document
which creates the Owners Assaciation; a” (7.1) any by-laws or other rules or regulaiions of the Owners Association. Borrower
shall promptly pay. when due, all dues and asses~oents imposed pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Owiiers ‘Association maintains, with a generally accepied insurance carrier. a “master”
or “blanket” poiicy insuring the Property which i raisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards Lendec (equires, including fire and hazards included within the termm “extended
coverage, “then:

{1) Lender waives the provision in Uniformn Covaant 2 for the monthly payment 1o Lender of one-twelfth of the veariy
premium insizliments for hazard insurance on the Property: 27

(ii) Borrower's obligation under Uniform Covenant ! !o maintain hazard insurance coverags on the Property is deemed
satisfied to the extens tha: the required coverage is provided by the Owners Association policy.

Borrower shall give Len’:r prompt notice of any lapse in scyriired hazard insurance coverage providad by the master or
blanket policy.

{n the event of a distribution of hazard insurance wroceeds in licu'of icioration or repair following a loss to the Property. or
to conunon arcas and facilities of the PUD, any proceeds pavable to Borover are hereby assigned and shall be paid to Lendcr.
Lender shail appiy the proceeds to the sums secured by the Security Instrurzal, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be /eas¢nable 1o insure thai the Owners Associalion
mainains a public lHability insurance policy acceptable in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcr 0 consequential, payable 1o Borrower in
coonection with any condemnation or other taking of all or any pant of the Property. o7 thr common arcas and facifitics of the
PUD, or for any conveyaace in lieu of condemnation, are hereby assigned and shall be pot 1o Lender.  Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform (Covenam 10 .

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Levder’s prior writicn consent, either
partition or subdivide the Property o1 consent to:

(i) the abandonment or lermination of the PUD, except for abandonment or termination reoiired by law in the casc of
substantial destruction by fire or other casualty or in the c2se of a taking by condemnation or eminent Zorwin,

(ii) any amendmen: to any provision of the "Constituenmt Documents® if the provision is for the cipress benefit of Lender;

(ii1) icrmination of professional management and assumption of self-management of the Owners' Zissociation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintzaned by the Owners
Associalion unaccepiabie to Lender.

F. Remedies. If Berrower does not pay PUD dues and assessinents when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amourits shail bear interest from the dale of disbursement
at the Note rate and shall be payable, with inter=st, upon notice from Lender o Borrower requesting paymeni.

BY SIGNING BELOW, Bosrrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER-Sicgle Family—Famgle Mas/Freddie Mac UNIFORM INSTRUMENT
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