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HOME LINE CRECIT MORTGAGE

This Home Line Credia Mortgage is mada this 251h day of August, 1993, batwoen the Morigagor. Stephen
A. Shinikus, as Trustee under Trust Agreement daled Aprit 17, 1987 and known as The Slephen A
Shinkus Declaration of Trust 1.nd Rosemary K. Shinkus, as Truslee under Trust Agreemant dated Apnl
17, 1967 and known as The Rosamary K. Shinkus Declaration of Trust (herein "Borrower®). and the
Mortgagee, Harris Trus! and Savings Bank, an lllinois banking corporation whose address is 111 Weslt
Monioe Streel, Chicago, Wincis §0690 (herein “Lender’).

WHEREAS, Bormower and Lender have enlerad into a Harris Bank Home Line Credt Agreemeani and
Disclosure Starement {the “Agreement’; dated Augus! 25, 1993, pursuant 1o which Borrower may from
time to time borrow from Lender sums which shall no! in the aggregate ouistanding pnncipal balance
axcead $100,000.00 the "Maximum Credil” plus inlarest. intarest on tha sums borrowed pursuant {o the
Agieemem i payabie al the rale and at the times provided for in the Agreament. Alter August 25, 1998
(the "Expiration Date") all sums oulslanding vnder the Agreemeni may bo declared Sue and payable,
togather with intarest thereon, uniess Lender agrees 10 exiend such Exgiration Date. in any event. all
amouns boimowed under the Agrsement plu interest thereon must be repaid by August 25, 2013 (the
*Final Maturit, Date®).

TO SECURE #..tender the repayme ol the indebtedness incurred pursuant to the Agreement, with
interos{ thereon, aa payment of ali othe: sums, with inlerss! thereon, advanced n accordance hergwith
to nrotect the so~wizv of this Mortgage, and the performance o! the covenanis and agreements of
Borrower contrings, tw/nin and in the Agresment. Borrower does heoreby mortgage, gramt and convey to
Laender the following dis: ibed property located in the County of Cook, State of illinois:

"See Rider st ached herato and made a part hereol®

PERMANENT INDEX NUMBER: “¢-'8-101-012 P

Which nas the address of 10 Taran Rid < Qoad, Burr Ridge. itincis 60521
(herein “Proparty Address');

TOGETHER wilh ali the improvemaents o w-0¢ hereafller ereclfed on the propairty. and all easements,
nights, appurtenances, rents, royallies, mine.al’ £it and gas nghis and prolits, ‘water, waler rights, and
waler stock, and alt fixtures now of herpa’«F allached ic the property. ali of which, including
replacem=nis and additions thereio, shall be deeinad « be and remain a pait o!f the property covered by
this Mortgage: and all of the foregong. together with sasd property, (or leasehold esiate i this Morgage
is on a leasehold) are heresin raterred Lo as the "Propery.’

Borrowear covanants that Borrower is lawfully seised of the :s'ate hereby conveyed and has the right ‘o
morigzge. grant and convey the Property, and that Borrower viil warrant and defend generaily the bile
to the Propeny agains! al claims gntd dermands. subject 16 an) riorigages. declarations. easements or
restrictions katad in a schedule of exceptlions to coverage in ary afe insurance po¥cy insuring Lender's
interast in the Property. e, r—-..-,‘,.,,.?

COVENANTS
Borrower and Lancer covenant and agree as loflows:

1. Payment of Principal snd Interest, Borrowsr shall promptly pay when cuc 'he principal ol and
interest on the indebledness incurred pursuamt to the Agreemenl, together with any fees and charges as

provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments .ezeived by
Lender under the Agreemant and paragraph 1 hereol shall be applied by Lender first in payinint of any
advance mads by Lander pursuant fo this Morigage. then to interes!, lees and charges payatle pursuant
to the Agreement, then to the principal amounts outstanging under the Agreement.

3. Charges: Liens. Borrower shall pay or cause to be paid all taxes. assessments and other charges.
fines and impositions attributable io the Property which may altain a pnonly over Ims Morlgage, and
leasehold payments or ground rents, if any. including all paymenis due under any mortgage disciosed by
the tlitie insurance policy insuring Lendsr's interast in the Property. Borrower shall, upon reques! of
Lendar, promptly turmsh 1o Lender receipts evidencing such gaymanis. Borrowaer chall prompily
discharge any lien which has pnority over this Mortgage. except for the hen ol any morigage discicsed
by the litle insurarce policy insuning Lander's interest in the Property: prowvided. that Borrower shall nal
be raquired to discharge any such lien so long as Borrower shaill agree in writing to the payment of the
cbligation secured by such hen in a manner acceptabie 1o Lender. or shall in goon faith contest such lien
by. or dafend enforcemant of such lien in, legal proceedings which operate lo prevent lhe enforcement of
the llen or forfeitlure of the Property or any pan thereof.
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4. Hazard Insurance. Borrower shali keep the improvaments now existing or hereafter erected on the
Property Insured against loss by fire. hazards Iincluded within the ferm “extended cowverage,” and such
ather hazards as tender may require and in such amounis and for such periods es Lender may require;
provided, that Lencer shall nol require thal the amount of such coverage exceed that amount ol coverage
required 10 pay the sums secured by this Morlgage and any other morigage on the Property.

The insurance carrier providing the insurance shall bs chosen bv Borrower subject to approval by
Lender; provided, that such appiovat shall nol be unreasonably withheid. All premiums on insurance

poticies shal! be paid in a timely manner.

All insurance policies and renewals thereof shall be in form accepiable o Lender and shall incluge a
standard morigage clausa in favor of and in form acceplable tc Lender. Upon reques! of Lender, Borrower
shalli promptly fumish to Lender all renswal nolices ard all receipic of paid premiums. in the event of
ioss, Borrowar shalt give prompt notice 1o the insurance carier and Lender. Londer may make proo! of
loss it nol made promplly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to
resioration ‘or epair of the Properly damaged, provided such restoration or repair is economically
teasicle and thy macurity of this Mortgage igs not theroby impaired. H such restoration or repair is not
economically feadidl; or if the security of thie Morigage would be impaired, the insurance proceeds shall
be applied t0 tha ~uns secured by this Mortgage, with the excess, ! any, paid to Borrower. If the
Property is abandunid o) Boirowsr, or il Borrower falls to raspond to Lender within 30 days from the
dale notice is mailed by iender to Borrower that the insurance carrier olfers 1o settle a cialm for
insurarce benefits, Londer 75 authorized 10 collect and apply the insurance proceeds al Lender's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lendar and Borower othiesad agrea in wiiting., any such application of proceeds to princlipal
shali not sxtend or postpone the due date of any paymenis due under the Agreement, or change the amount
of such payment. If uncer paragraph 7 hereol the Property is acquikec by Londer, all rights, titte and
interest of Borrower in and to any insurance policies and in and to the proceeds thersol resutting from
damage to tha Property prior to tha sale or acquisition shall pass to Lender to the extent of the sums
secured by this Morigage immediaiely prior ¥, siich sale or acquisition.

S. Preservaticn and Mainterance of Properny: Leaseholds: Condominlums; Planned Unit
Developments. Borrower shall keep the Property /1 gtod repalr and shall not ¢commit Wasic of peimit
impairment or delerioration of the Property and shx¥ ~amply with the provisions of any lease if this

Morigage is on a leasehcid. If this Morigage is on a unil i p. condominium or a planned unit development,
Borrower shall performm all of Borrower's obligations unser the declaration of covenants creating of
governing the condominium o planned unil development, thy Ly-aws and regulations of the condominium
or planned unit development. and constituent documents. U a o alominium or planned unil development
ridar i3 executed by Borrower and recorded together with this hNoicage, the covenants and agreaments
of such nider shall be incorporated inlo and shall amend and suppemen’ the covenants and agreements of
this Mortgage as if the rider were a part hereof.

6. Protection of Lander's Security. If Borrower fails to perform tni covenanis and agresments
comained in this Mortgage, or it any action or proceeding is commetes v.hich materially afects
Lender's in'erest in the Property, including, but not limited to, any proceeding *.-upght by of on behat! of
a prior morigagee. eminent domain, insolvency, code enforcemenl, or arranjemranis or proceedings
involving a bankiupt or decedent, then Lender at Lender's oplicn, upon notice v 3ocmower, may make
such appearancas, disburse such sums and tako such action 88 is COCeSSaTy 1O prolec? LoNTer's inmerest,
inciuding. but not limited to. disbursement of reasonable zttornuys' fees and entry upua ¥w Propenty to
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shidl Lecome
additional indebtadness of Borrower secured by this Mongage. Unless Borrower and Lender sy e 1o
other terms of payment. such amounis shall be payable upon notice from Lender 10 Borrower reQuesiing
payment thereof and shall bear interest from the cale of disbursement at the rale payable from time to
time on outstanding principal under the AgreemenL Nothing coniained in this paragraph 6 shall require
Lender 1o incur any expense of lake any action hereunder.

7. Inapection. Lender may make or cause to be made reascnab!a entries upon and inspecltions of the
Property, provided that Lender shall give Borrower nolice prior 1o any such inspection specitying
reasonable cause therelor related to Lenders interes! in the Property.

8. Condemnation. The proceeds of any award or ciaim for damages, direcl or consaquenligl, in
connection with any condemnation or othar taking of the Property, or part thereof, or for conveyance in
liau of condemnation, ara hergby assigned and shall be paid to Lender. In the event of a ictal or partial
laking of the Propsrty, the proceeds shall be applled 10 the sumns securad by this Morlgage, with ihe
excess, if any, paid to Bofrower.
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it the Propeity is abandoned by Borrower, or il, after notica by Lender tlo Bosrowar that the condemnor
offers to make an award or seitle a claim for damages, Borfower fails to raspond 1o Lender within 30
days after the dale such notlica is mailed, Lender is authorized to collect and apply the proceeds, at
Lender's oplion, either lo resloration or rapair ol the Property or 1o lhe sums secured by lhis Mortgage.

Uniess Lenier and Borrowser otharwise agree in writing, any such application of proceeds to principal
snall no! axtend or postpona tha due date of any payment due under the Agreement or change the amount
of such paymenlL

9. Borrower Not Releassd. Extension of the tims for payment or modificalion of any other tarm ol
tha Agreemeni or this Morigage granted by Lender 10 any successor in interest of Borrower shail not
cperate lo release, in any manner, the liability of the original Borrower and Borrower's successols in
interest. Lender shail not be required to commence proceedings against such successor or refuse to
extend time for payment or otharwise modity any term of the Agreement or this Morigage by reason of
any demand made by the onginal Borrower and Borrowers SuUCCessors in interest

10. Farbearance by Lender Not a Waiver. Any forbearance by Lendar in exercising any nght of
remedy under the Agreemant or hereunder, or otherwise alferded by applicable law, shali nol be a
waiver ol or pieciude the exercise ol any such right or remedy. The procurement ol insurance of the
payment of tuxec or other liens or charges by Lender shali not be a waiver of Lenders right to accelerale
the maturity of tr.e i~debledness secured by this Mortgage.

11. Remadies Cum alive. All remedies provided in this Morigage are distinct and cumulalive 1o any
othar right or remeay nder this Mortgage or attorded by Jlaw or equily, and may be exercised
concidrently, indepandeint'ty °r successively.

12. Successors and Assigr.> Bound; Joint and Several Liability; Captions. The covenanis
and agreements harein conlained -chail bind, and the rignts hereunder shall inute to the respoclive
suCCassors and assigns of Lender ard Gofrower. All covenants and agreements of Bomrower shall be joint
and saveral. The captions and heagigs of the paragraphs of this Mortgage are foi convanance only and
are not 10 be used Ic interpretor dalfine ‘ne )rovisions heraol.

13. Notice. Except for any notice required unJjai applicabie law 1o be given in another manner, {3} any
notice to Borriwe: provided for in this Mortga e shall be given by mailing such notice by certif:ed mail,
addraessed o Borrower at the Property Address ¢ =t such other adcress as Borrowar may designate by
notice to Lender as provided herein, and {b) any otic= .o Lender shaill be given by ceriilied mad. retum
raceip! requested lo Lender's address stated here:n o o : uch other address as Lender may designato by
notice to Borrower as provided herein. Any nolice provideZ-for in this Morigage shalli be deemed 10 have
been given o Borrovsar or Lender when given in the maniesr dasignated herein.

14. Governing Law; Severability. This Mortgage shall re joverned by the faw o! the State of
Minois. In the even! thal any provision or clause of this Muljage or the Agreement conficls with
agplicable law. such confiict shall not alfect other provisions of thic Mortgage or the Agreement which
can be given effect without the confiicting provision, and to this end th. provisions of the Mortgage and
the Agreemant are deciared lo be severatie.

15. Borrower's Copy. Borrower shall be furnishad a conformed copy ci( 'ie Agreement and o! this
Mortgage at the lime of axeculion or after recordation hereof .

16. Revaolving Credit Loan. This Morigage is given to secure a revolving crect kan. uniless and until
pursuant to the Agreamen! such loan is converted ic an :instaliment lcan, and shall sacure not cnly
presently axisting indebledness under the Agreement bu! aiso future advances, wheltwr such advances
are obligatory or (o be mada at the option of the Lender. or otherwise, as are made within 0 years rom
ihe date hereol, to the same extent as # such future advances were made on the dale of thy Fascution of
this Mortgagl. sitnough there may be no acdvance made at the tims of axeculbon of thiz Mowane and
although thare may be no ndeblodness secured hereby oulslanding al Ihe ime any advance s raads. The
lien of this Morigage shall be vailid as to all indebtedness secured hereby. including future advancces, ‘rom
the time of its filing for recosd in the recorder's or registrar's olfice of the county in which the Property
is located. The total amount of indebledness secured hereby may increase or decrsase from tane 10 lime,
but the total unpaid balance ol indebtedness secured hereby (including disbursements which the Lender
may make under this Morigage, the Agreement, or any other document with respact thereto) at any one
tima outstanding shall not excead one hundred lifty percent of the Maximum Credit, plus interest thereon
anc any disbursements made for paymant of taxes. special assessments or nsurance on the Property and
intarest on such disbursements {all such indeblednass bewrg hereinalter relerred to as the "‘maxumum
amount secured hereby’). This Mortgage shall be valid and have priority over ail subsequent hens and
encumbrances, including statutory liens, excepling soilely taxes and assessmenis lavied on the Property.
10 the axtent of the maximum amount secured hereby.
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17. Termination and Acceleration. Lender at s oplion may tarminate the availability of lcans
under the Agresment, declare ali amounis owed by Borrower to Lender under the Agreement o be
immediately due and payable, and enforce its rights under this Mortgnge i (a) Borrower fails 10 make
any payment due under the Agreement secured by this Morigage, (b} Borrower acts or fafls o act in a
way that adversely affects any of the Lenders security for the ndebtedness secured by this Mortgage,
or any right o! the tender in the Property or other security ior the Indebledress secured by this
Mortgage, or (¢} any appfication or statement furnished by Boimrower to the Lender is found 1o be
materialty fatse. The Lender's security shall be presumed 1o be adversely affected if (a) all or any part
of the Property or an interest therein is sold, transferred, encumbered. or conveved by Bormrowear
without Lenders prior writerr consent, excluding the creation of a lien or encumbrance subordinate 1o
this Mortgage, {b) Borrower fails 1o comply with any covenant or agreamen! in this Morigags or the
Agreemeani. If it becomes nacessary to foreclose this Mortgage by judicial proceeding, Lender shall be
entitted to coliect in such proceeding all expenses of foreciosure. inciuding but not limited to reasonabis
attornaya' fees, and cosis of documentary evidence abstracts and title repors.

18. Assignment of hants; Appointment of Receiver; Lender in Possession. As additiong!
securily hareunder, Borrower hereby assigns lo Lender the rents of the Property, provided that
Borrower shrll, prior 10 acceleration under paragraph 17 hereof or abandonment of the Property. have
the nght to ol et and retain such rents as they become due and payable.

Upon acceleraliin under paragraph 17 hereol or abandonment of the Property., and at any *me prior o
the expiration cfi s’y period of redemption following judiciai sale, Lender, in person, by agent or by
judicially appointel rroniver, shall be entitled 10 enler upon, take possession of and manage the Property
and to collect the re nx of the Property including those past due. All rents collecied by Lender or the
receiver shall be apphbes fi-l to payment ot the costs of management of the Property and collection of
rents, including, but not lirted 1o receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then fo /» sums3 sacured by this Morigage. Lender and the receiver shail be Habis to
account only for those rents ac’aa'ly received.

19. Release. Upon paymeant of afl sums secured by this Morigage and termination of the Agreement
Lender shall release this Morigage withou. charge to Borrower. Lender shall pay all cosis ol recordation,
it any.

Waiver of Homestead. Borrower hereby vai.es 2all rights of homestead axen-vpnen in the Property.
1IN WITNESS \hHERu‘OF Borrm has executed ‘a5 Mortgage

L= "
TSR ey O A A
Stephad A. Shinkus‘as Trustee under Trust Agreemuat aated April 17 1987 and known as Tha Stephen
A. Shinkus Decdlaration of Trust Borrower

Liten K"ﬁf. dhindbess - Ticedloo .

nkus, 28 Trustee under Trust Agreement dats2 Aprif 17, 1987 and known as The

Rosemary K. Shinkus Declaration of Trus! Borrower
STATE OF LLINOIS
COUNTY OF Lok } ss
5 Vs e BT S
I DREQC G . PRiEAF a/¢-iary Pubkc in

ard for, personally known 10 ma 1o be the same porson{s) whose namols) ___ A €. . s.occtibed 1o
the loregoing instrumenl, appeared before me this day in person and acknowlrdced thatl

-+ half signed and deliversd the ssid insrumant as
tAer troe and voluntary act, for the uses and purposes therain set forth.
Given under my hand and notarial seal. this 30 el day of L'{(.(AMJ .
1995
VAN I 2. )
IR /27 LA L é{j{_&afg_ _______ My Commission Expires: .’.5._6_4'/_., 1,"?,1}’7&*
Notary Pubhc P 4 PAARAAAAA AAAARAAAAAAAAASAS A
_ $§ OFFICIAL SEAL 3}
This Instrument Prepared By:  § CAROL G. PROROP  $
HAQCA& ?)9 Lal” <4 'P NOTARY PUBLIC, STATE OEiI™NaS ::
Nancy M. Schneider 4 My Commisnon Eapre 1 $
111 West Monroe Street VAARAAAAAAAA :‘-v.qcvl‘l‘g‘.g‘gji -"
Chicago. Wincis 60690
: "
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PARCEL 1:

LOT 10 IN TARTAN RIDGE OF BURR RIDGE, BEING A SUBDIVISION OF
PART OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 OVER COUTLOT 25 AS SET FORTH !N THE PLAT CF SUBDIVISION
RECOADED OCTOBER 13, 1987 AS DOCUMENT 87552650 AND
TARTAN RIDGE OF BURR RIDGE DECLARATION OF CONDITIONS,
COVENANTSE, RESTRICTIONS, RESERVATIONS, GRANTS AND
EASEMENTS 7€ CORGED AS DOCUMENT 87589912 AND AS CREATED
8Y DEED FROM COLE TAYLOR BANK/FORD CITY AS TRUSTEE UNDER
TRUST AGREEMENT DATED SEPTEMBER 1, 1987 AND KNOWN AS
TRUST NUMBER 4777 TO TARTAN RIDGE OF BURR RIDGE
COMMUNITY ASSOCIATION, AN ILLINOIS NOT FOR PROFIT
CORPORATION, RECORDED AS DOCUMENT 88483462,
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