UNOFFICIAL COPY

PREPARED BY AND MAIL TO: gOAN 8 19’96;5

@.

MIDWEST MORTGAGE SERVICES, INC: _ &
90. SOUTH MEYERS RCAD, SUITE 300

AK3RCCK TERRACE, IL 60181  $7%aa - . - n
~r L, . o } Q-}-“‘. -
- s i_}?gh

93760234

|Space Above This Line For Recording Dats)

- MORTGAGE

7 D %

THIS MORTGAGE (“Sccunity ansoument”) is givencn  SEPTEMBER 15th, 1333 . The mongagor is

STBPHEN J. PARKE and
WINIFRED HAIN, HUSBAND AND Wir7, IN JOINT TENANCY

THE FIRST NATIONAL BANK OF CHICAGO

P 50 o2

which is organized and existing under the iaws of ~ THE UNITED STATES OF AMERICA , and whosc
addressis 5 M. RANDALI ROAD
BATAVIA, IL 6051C (“Lemder”). Borrower oacs Lender the principal sum of
CNE HUNDRED SEVENTY SIX THCUSAND & 96G/100
Dollars (US. S 176,600,650 ).
Thas debt is evidenced by Borrower's note dated the same date as thes Secunity lnstronzat ("Noke™), which provides for monthly
payments, with the full debt. if not paid carlicr, duc and payable on  OCTTBER &, 2023 . This Security

Instrument secures o Lender: (a) the repryment of the debt evidenced by ihe Notz, with raaet, and all renewals. extensions and
madifications of the Note: (B) the payment of ali other sums, with mterest, advanced under paragraph 7 1o protcct the sccunty of
this Secunty iastrument; and (c) the performance of Borrower's covenants and agreements under thas Secunity Instrument aind the
/ Notc., For this purpose, Borrower does hereby morntgage, grant and convey w Leader the following drisnided propenty located in
TAY IC d: 14-3:1-401-028-0000 & 14-31-401-02%-05000 VOLDME NDI.: B34 CCOL County, lilinois:
LOTS 92 AND 93 IN THE SUBDIVISICN OF BLCCK 33 TN 3SHEFFIELD'S ADCDITICON T2 CUICAGC
IN THE SODUTH EAST 1/4 OF SETTICN 31, TCWNSHIP 40 NCRTH., RANGE 14 EAST OF Thl
THIHD FRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLIKGIS
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! which has the address of 33% §. WOLCOTT AVENUE CHICAGO [Strect, Cay .

| Hinois 60622 ("Property Address");

Fop Codel ) Form 3014 9/90
ILLINGIS - Singis Family « Fannle Mas/Freddis Mac UNIFORM INSTRUMENT F.{. ‘atd Amended 5:91
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5. Hazard or Property Insnrance. Borrower shall keep the improvements now existing or hereafier erccied on the Propenty
imured agamst loss by fire, hazards included within the erm “extended coverage™ and any other hazards. including ffoods or
flooding, for which Lender roquires insurance. This insurance shall be maintaned in the amounts and for the periods that Lender
requires. The insurance carmics providing the insurance shal) be chosen by Borrower subpect t0 Lender's appreval which shali not
be unrmasonably withheld. I Borrower fails to maintin coverage descnbed above. Lender may, ai Lender’s opuon, obtain
coverage to prodect Lender's rights in the Propenty in accerdance with paragraph 7.

All insurance poiicies and repewals shall be acceptable to Lender and shall include a siandard mongage clause, Lender shall
have the right 10 hold the policics and renewals. 11 Leader roquures, Bomower shall promptfy give (o Lender all receipls of paid
premiums and renewal notices. In the cvent of loss, Borrower shall ve prompt notice 1o the msurince camees wnd Leader. Londer
may make preof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall he applicd 1o rosloration of repair of the
P:operty damaged, if the restoration or repair is economically fcasible and Lender™s socunily is not Jessencd. I the resioration o
repair is not cconomically feasible or Leader’s secunity would be lessencd the insurance proveads shall be applied o the sums
sccused by this Secunty Instument, whether or net then duc. with any excess paid io Borrower. 1f Borrower abandons the
Property, or docs 4 answer withm 30 days a notce from Lender that the insurince carner has offerad 1o scule & ckum, ten
Lendcer may collect the “asurance procecds. Leader may usc the proceeds i renair of restine the Property or to pay sums secuted
by thes Security Instrumwar, whether or not then due. The 30-day penod will begin when the notice is given.

Unicss Lender and Borower otherwise agree 1o wriling, any application of proceeds 1 principal shall not exvicnd of pustpone
the duc dite of the monthly pasments referred 10 in paragraphs t and 2 or change the amount of the payinents. 10 under pasagraph
2} the Property is acquired by bencer, Borrower's night w any insurance policics and prococds resultng from damag: to the
Property prior 1 the acquisition shal) pas 1y Lender to the cxicat of the sums securad by this Secunty Instument immedately
powr (o the acquisition.

6. Dccupancy, Preservation, Maintecar.ce and Prolection of the Praperty: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Boperty as Bomower's principal residence within sixty days afler the exccuton of
this Security Insrument and shall continue to occup;-the Propeity as Borrower's pnncipai residence for at keast one year after the
daw of occupancy. unless Lender otherwise agreesym-anting. which consent shall not be anrcasonably withheld. or unless
extenuating carcumstances exist which are heyond Bonanesd s control. Borrower shall not destroy, dasnage of impair the Property.
allow the Property 0 deteriorate, o commit wasic on e Pronerty. Borrower shall be s default of any forfeiture acton or
proceeding, whether civil or cominal, 1« begun that m Lender's good (ath judgment could result in {orfeiturs of the Propesty or
otherwise magcnally impair the lisn created by this Secunty Instriament of Lender's security interest. Bostower may cure sich a
default and reinstate, as provided m paragraph 18, by cavsing the aton or prococding 1o be dismissed wiih a ubing that, m
Lender's pood faith determination, precludes forfeitare of the Borrower’s vicrest i the Property or other matenal impaisment of
the en created by s Secunity Instrument or Lender’s sevunty itercst. Borrowser shall also be in defauli if Borower, dunng the
loan application process, gave matenally false or inaccurate information or siatements 1o Lender (or faked 1o provide Lender with
any matenial information) in connection with the loan cvidenced by the Now mcarding, bul not limited 1o, representations
concerning Borrower's occupancy of the Property as a pnncipal residence. If this Sccuray Instrument is on 3 keaschold, Bormower
shall comply with alt the provisions of the icasc. I Borrower acquirss [oc tie W the Propiy: the leaschold and the fec utle shall
not merge unlkess Lender agrees o the merger in wnung.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to porform the covenanis and agreements contained in
tus Savurity Instrument, or there is a kegal procesding that may sipnificandy affect Leader's nghs ) the Propenty (such as a
procecding in bankruptey, probae, for condemnation or forfenure of 10 enforce laws or regulatons). thea Temder may do and pay
for whatever is nevessary to protect the value of the Propenty and Leader’s nghis in the Propenty. Lendel s acnons may inchade
paying apy sums sccwred by a lien which has prority over this Sccunty Instrument. appeanng v couct. jaying seasonabic
attorneys” fecs and entening on the Property 10 make repawrs. Although Lender may take action under this puragnyph 7, Lander
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addonad debt of Borrower secured by this Secunty
tnstrument Unless Borrower and Lender agree o other s of payment, these amounts shall bear interest from the date of
disbursement al the Note ratc and shall be payable, with interest, upon potce from Leader to Borrowa rquesting, pavment.

8. Morigage Iasurance. If Lender required mongage insurance as @ conditon of making the Joan secured by this Secunity
Instrument, Borrower shall pay the premiums roquired fo maintain the morigage insurance in cifect. If, for any reason, the
mogage insurance coverage roguined by Lender lapses or ceases {6 be m effect. Bosrower shali pay the premiums required o
obtain coverage substantially cquivalent fo the morgage inserance previously in cffect. at a cost subMarually equivaieat w the
cost 1o Bosrower of the mongage insuranse previously in effect, from an altemate morngage insurer approved by Lender. f
substanually cquivalent mosigage nsurance coverage is not avastable, Borrower shall pay w Lender cach monith a sam equal W
onc-twelfth of the yearly mongage msurance premium being past by Borrower when the insurance coverage lapsad of weased w0
be in cifect Lender will accepd, use nd retan these payments as a ks reserve 19 licu of morigage msurance Loss resenve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note did of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f alt or any part of the Property or any interestin i is
sold or transferred (or if a beneficial interest in Bofrower 15 sold or transferred and Borrower is not a natural pesson) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccumiy
Instrument. However, this option shall not be exercised by Lender if excreise 15 prohibited by foderal law as of the date of this
Secunty Instuinent

If Lender excreises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a penod of not less
than 0 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by tiis Security
Instrument. I Borrower fails o pay these sums pror to the expirabon of this penod. Lender may invoke any remedics penmitied
by this Securicy Instrument without further nouce or demard on Borrower.

18. Borrower's Right to Reinstate. !f Borrower mects certwi condivons, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued al any tme prior 1o the carber of: (23 5 days (or such other peniod as
applicable iaw may specify for reinstatement) before sale of the Property pursuant © any power of sale contuned in this Secunty
Instrument: or (b) entry of a judgment caforcing this Security [nstrument. Those condiuens are that Borrower: (a) pays Lender all
sums which ther would be due under ihis Sccuriiy instrument and the Note as it no aceeleration had eccurred: (bY cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in enforaing this Sccunty [nstrument, sacluding. bat
not limited 0, reasonable atlorneys” fees: and (d) takes such acbon as Lender may reasonably require to assure that the hien of this
Sccurity Instrumen? Leander’s nights in the Property and Bomower's obligation to pay the sums secured by tus Securny
Instrument shall contiine unchanged. Upon reinstitememt by Borrower, this Sccunty Instrument and the obligatons secured
hereby shall remain fuity <ifective as if no acceleration had occurred. However, this night fo reinstie shall not apply in the case of
acceleration under paragiazo 7.

19. Sale of Note; Chzage of Loan Servicer. The Notc or a partial interest in the Note {together with this Secunty
instrument) mav be sokd one Cr mere imes without prior aotice o Bomower. A sale may result in & change in the enity known
as the “Loan Servicer™) that collecs mionthly pavments due under the Note and this Secunty Instrumeni. There 3iso may be one or
more changes of the Loan Servicer wientaied 1c 2 saic of the Notw. It there 1s a change of the Loan Servicer. Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The nouce wall state the name and
addiess of the new Lian Servicer and the #fdwxss to which payments should be made. The notice will also contun any other
information required by applcable law.

20. Hazardous S1 bstances. Borrower shifl net cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of in the Propenty. Bonsovars shall not do, nor aflow anyone clse to do. anything af fecung the Propenty
that is i violation of iny Environmental Law. The proccding iwo senicnces shadl not apply 10 the presence, use, of sterage on the
Property of small quaatitics of Hazardous Substances'thut are generally recognized (o be appropriste to normal fesidential uses
and 1o maintenance of the Property.

Bermwer shall prompdy give Lender wntien notice of 7ay investigation, claim. demand, tawsurt or other acuon by any
yovernmental or regulatory agency or private pany mvolvieg the Propenty and any Hazardous Substance or Environmental Law
of which Bommower has actual knowledge. If Borrower kcams, or i ovtified by any governmentat or regulatory authenty, that any
removal o other remediation of any Hazardouws Substance affecting e Property is necessary, Borrower shall prompuly take ail
recessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazandous Substances™ are those sunaances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene. oo flammable ar toxic petreleum products, loxic
pestcides and herbicides, votatile solvents, mat:rials containing asbestos or formuauchyde, 2 radioacuve matenals. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the unisdicuci wheze the Propenty s located that relate

to health, safety or environmemial protecton.

NON-UNITFORM COVENANTS. Bommower and Lender further covenant and agree as fritswis:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {olkming Borrovier's breach of
any covenani or agreement in this Security Instrument (but not prior to acceleration urdsr paragraph 17 unbess
applicable law provides atherwise). The netice shall specify: (a) the default; (b) the action requirer te cure the default; (©)
a date, not less than 30 days from the date the notice is given t» Borrower, by which the defaultmust -be cured: and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration 7.4 the sums secured
by this Security Instrument, fereciosure by judicial proceeding aind sale of the Property. The notice snzii farther inform
Burrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrament without further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Secunty Tastrument, Lender shalt release this Security Instrument
without charge to Borrower. Bormower shall pay any recordaton costs.

25. Waiver of Homestead. Borrower waives all nght of homesiead exemption in the Properiy.

Q-OH{II.) 19103) Sigacut
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1-4 FAMILY RIDER

Assignment of Rents

THIS §-4 FAMILY RIPER is made this  -6th day of SEFTEMBER . 2233 and s
incorporaied int and shail be decmcd 1o amend and supplament the Moengage, Deal of Trust or Sceunty Deed ithe
"Security Instrument”) of the same daie given by the undersigned (the “Borrower™} 10 secure Borrower™s Note W

THE FIRLT MNATIGNAL BANK OF CHICAGO

(the “Lender™)
of the same aw and covering the Property descnbed in the Sccurnity Instrument and located at:

1936 N." WULCOTT AVENUE, CHICAGO, ILLINDIS €0e22

{Property Addrens}

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Secunty Instrument.
Bormwer and Lender funther coverant and agree as follows:

A. ADDITIONAL PROPERY SUBJECT TO THE SECURITY INSTRUMENT. In addiwon w0 the
Propenty described m the Sccurily Insuniment, the followang items are addad o the Propeny descripbon, and shall
also constituie the Property covered by e Secunty instrument bunkding matenals, apphances und goods of even
nawre whatsoever now of heieafter focated wn) 2a, of used, of wiended w be used 1n connecton with the Property.
mncluding. but not imited to, those for the purpasss of supplymg or distnbuting heating, cooling. clectniaty. gas,
water, aur and hight, fxre prevenbon and exumigmst iy spaaraius, socunty and access contol appanatus, plumbing,
bath tubs, water heaters, water clesels, snks. ranges, Sovas. retngerators, dishw ashens, duposals, washens, dnvers,
ammungs, storm windows. storm doors, screens, bunds. shides, cuntains and cunam rods, aitachad mumers, cabmets,
pancling and attached floer coverings now or herealice avached to the Propenty, all of whih, including
replacements and additions thereto, shall be decmed 1o be and romain a pant of the Property covered by the Secunty
Iastrument. All of the foregoing together wilh 1he Property descriiser. in the Secunty Instrument (or the leaschold
cstale if the Secunty Instrument is on a leaschold) are referred-o an this [-4 Famaly Rader and the Secunty
Instrument as the “Property.”

B. ISE OF PROPERTY; COMPLIANCE WITH LAW. Borower/shai! nol seck, agroc W or make a
change in the use of the Property or its zoning classification. unless Lender Gasagrecd m writing 10 Uwe change.
Borrower shall comply wuh all laws, ordinances, regulations and reguircineits ©d any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permuticd by iederal law, Borrower shall novataw any iien infenor
to the Security Instrument to be perfecied against the Propesty without Lendet's prior writlen o2 iasion.

D. RENT LOSS INSURANCE, Bomrower shall maintain isurarce agamst reni Joss i aiuinon 1o the other
hzzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Untform Covenant 18 is deleied,

F. BORROWER'S OCCUPANCY. Unless Lender and Bermower otherwise agiee i wnting, the first
scatcnce m Uniform Covenant 6 conceming Borrower's occepancy of the Propenty is deleted. All remaining
covenants and agreements st forth in Uniform Covenani 6 shall remain in eifect

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shail assign to Lender ali fcases of the
Property and ali secunty deposits made in conncction with leases of the Properyy. Upen the assignment. Lender
shall have the nght 10 modify, oxtend of terminate the exisung leases and W cxecute new leases, in Lender's sole

docreton. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Secunty Instrument isona -

leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannis Mau/Freddie Mac Uniform lnstrumant Form 3176 390
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsojutely and unconditionally assigns and ransfers to Leader all the rents and revenues ("Reats™) of the
Property. regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender's
agenis w collect the Rents, and agrees that each wenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Renis antil (7) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (ii} Lender has given notice 10 the tenani(s) tha the Rents are to be
paid 10 Lender or Lender's agent. This assignment of Rents o nstitutes on absolutc assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents receaved by Borrower shall be held by Borrower as
trustee for the benefii of Lender only, 10 be applied to the sums secured by the Security Instrument: (i} Lender shall
b entitled i collect and receive afl of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shali pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand 1o the
tenant; (iv) uniers applicable law provides otherwise, all Rents collectad by Lender or Lender’s agents shali be
applied first 10 the cusis of taking contrel of and managing the Property and collecting the Rents, including, but not
limited 10, attomey's 1) recesver’s foes, premiums on seceiver's bonds, repair and maintenance costs, insurance
premiums, (axes, assessmants and other charges on the Property, and then to the sums secured by the Secunity
Instrument; (v) Lender, Lende. < agenis or any judicially appointed receiver shall be fiable 1o accoumt for only those
Rents actually received: and (vi) Lender shall be entitod to have a receiver appointed to 1ake possession of and
manage the Property and collect #c sents and profits derived from the Propenty without any showing as o the
madequacy of the Property as security.

If the Remts of the Property are act sufficient Lo caver the costs of taking control of and managing the
Propenty and of coliecting the Rents any fund: zxpended by Lender for such purpases shall become mdebtadness of
Bormrower 1o Lender secured by the Security Insirarent pursuant 1o Uniform Covenant 7.

Bommower represents and warvants thar Borrotver bas not executed any prior assignment of the Rents #d has
not and will not perform any act that would prevent Le xder from exercising its rights under this paragraph.

Lender, or Lender's agents or a judically appoinied ceciver, shall not be required to enter upon, ke contol
of or maintain the Property before or afier giving notice of dziault 1o Borrower, However, Lender, or Lender’s
agenis of a judicially appointed receiver, may do so at any time vhen a default occurs. Any application of Rents
shail not cure or waive any defauh or invalidale any other right of se.nedy of Lender. This assignment of Rems of
the Property shal! terminate when all the sums secured by the Secun:y Instrament are paid in full.

). CROSS-DEFAULT PROVISION Bormower's defavlt or oreach” under any note or agrecment m
which Lender has an interest shalt be a breach under the Secunity Instrumia: and Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisacns contaimed in this -4 Tamily
Rider.

(Scal)
-Borrower

STEPHEN J.
~ 4

. - {Scal)
WINIFKRED -Borrowat

(Seal)
-Borrower

{Seal)

-Borrowo!

Q-S'I o Pogezor2 Form 3170 $/00
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