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THIS MORTGAGE ("Mortgage‘l is raada this _1ST dayor _SEPTEMBER . 1953 batwesn Mortgagor,
1 HUSBAND AND WIFE

thersin “You,” "“Yowr" of "Yours”) and the Mortgagee, Citibank, Federat Savings Bank, a corporation organized and existing
under the laws of the United States. whosa address is 870 Mason Ridge Center Drive, St Lovis, Missouri 62141) hersin
"Wae.” "Us” or “Our).
is (are) indebted to us pursuant to :n Equity Sourze Account Agreemaeant ("Agrezment”) of even date hereot, adcitionally
secured, it appropriate, by a Sgcurity Agreemaent and Coliateral Assignment of Beneficiai Interast in the land trust holding
titie ta the property (*Security Agreement”]. in the principal sum of LS. § 23.,20C.00 tyour *Credit
Limit™) or so much of such principsd a: may be advanced and outstanding, with interast thereon, providing for periodic
instaliment paymants of intarest, optional credit life snd/or disability insurance premiums, sad misceManecyus fees and
charges for tan {10} yeaes from the date hersof, theraasfter, for periodic instaliment payments of 1/24Cth of the
Outstanding Principal Balance {or such greater sum a3 necessary 10 fully repay the Qutstanding Principal Batance in full in
substantislly equasl i s silments of principal bry the Maturity Date 23 more Jully provided in paragraph 1 {C) hareof), interest,
optional credit 5ify ai.Z/or disability insurance premiums, and miscelianeous faes and charges for twenty (20) years, aHl such
sums, if not scan=ar ps.d, heing due and payable approximately Jhirty (30] yesrs trom the date hareo! (the "Matwrity Date.”)
To securs to us (2! Hwe 'ansyment of tha indebtedness svidenced by the Agraement, with interest thareon. the payment
o! 3t other sums. with int re 1 thereon, advanced in accordance hergwith ta protect the security of this Mortgage, end the
petiormancs af the covenan’. ind sgreements kersin contained in this Morigage. and ) the repayment of any future
advances, with interest thereo.:, 7.1ads to you by us pursusnt to paragraph 7 hareof, isuch advances pursusnt to paragraph 7
hersot of principsl made after th. cate hersot being referred 10 as “fuyture sdvances”), and ic) any "Loans” (advances of
principal sftar the date hersol) as r-uvided for in the Agraemaent (it being the intantion of us and you that all such Loans
made aftor the date herecl anjoy the sz n0 priority and secutity harsby created as if all such Loans had besn made on the
data hereaf); sand (d) the pertormanca o' (c.r covenants and agraements undar this Mortgage and the Agresement tecured
hereby. For his purpose, you do hereby niortriyy, grant, convey and warrant {unless you are an 1Hinois lend trust, !'n which
case you mos tgage, grant, coavey and quit claim) tu us the followirg described property located in the County of
and State oY Fimis:
UNIT NUMBER 1227-2B IN TEE LUNT-COURT CONDCOMINIUM, AS DELINEATED ©ON A
SURVEY ¢F THE FOLLOWING DESCRIJFD REAL ESTATE: LOTS 14 AND 15 IN W. D.
SEE ATTACHED RIDER FOR COMPLETE ((KGAL

PLN No.11-32-114-031-104)

whith has tra sddress of 1227 WEST LUNT-UNIT 28  ©
fetreet)
CHICAGC ILLINCIS 6C626 therein “property adaress”;
letry) (s8¢ v r1p cOOM)

Togather with atl the improvements now of hereafter erected on the property, and ell uasemaents, rights, appurtenances,
rents, raysities, minaral, oil and gas rights and profits, water rights and stock and all tixtuses now or hereafler a part of
the property. All repiscemants and sdditions shall aiso be covered by this Mortgags. All of the foregoing is referred to in
this Moctgage »s the ‘property.”

You covanant that you are lawlully seized of the estats hereby conveyed snd have the rijht t> mortgage. grant and
convey; iha peoperty and that the property is unencumbaered, axcepl for encumbrances of recordl Yov, unlests yOu are an
Ilincis land trust. warrant and will defend genesalfy the title to the property sgainst all claims srd de azads, subject to any
ancumibrznces of record.

You schnowledge that this Mortgage setures an Agreamaent that contains provisions aliowing for chany/ s i the interest
s3te, and that wa may. prior to the maturity of the Agroement and subject Lo certsin conditions, reduce th.o Available Line
of Credit and/or raquire repayment of the tots! balance outstanding under the Agresment

Covanants. You and we covenant end agree as follows:

1. {A) Paymsnt of Principal and Interast. You shail promptly pay when due the principal of and interest accrued on the
indebtednsss svidenced by the Agresmant, togethar with any late charges or other fees. charges or pramiums imposed by
the Agresmant, the Sscurity Agreement. or by this Mortgage.

@) Line of Credit Laan. This Mortgage securss a Lina of Cradit Lran Agreemartl You will enjoy sccess to that Line
of Credit duting the first one hundred twenty-one {121] Biliing Cycles assigned to your Account Each Billing Cycle will be
approximataly ona maonth. (Your initisl Bilting Cycie may be less than one monthl. The Revolving Line ot Credit Term of
the Agresment iz therafote spproximately tan {10) years long You agren ta rapay the principst amount of the Loans
advanced during the Ravolving Line cf Cradit Tarm of the Agreament during the twanty {20} years commencing at ths close
of tha Rexolving Ling of Credit Term. This repaymant term is referred to herein and in tha Agresment as the Closed-End
Repayment Term. Tha total term of the Agresment secured by this Mortpage ic therafore approximstely thirty (30! years.

1) AGREED PERIODIC PAYMENTS. During ths Revolving Line of Cradit Term and for the ons hund-ed twanty —first
{12 1at} Billing Cycle, you agres toc pay on or before the psyment due dale thown on ssch periodic Billing Statsment the
Minimurn Payment Dus for that Billing Cycls. The minimum payment due is the sum af the foliowing chatges sccrued or
incusved in the Billing Cycle: (1) Finance Charges; (2} premiums for Optional Credit Lite and/or Disability Insurance; {31 the
Annusl Foe: (4) all other fees and charges incusred pursuant to the Agreement except fees and charges charged to your
Account at tha inception of the Agrssmant as permitted by Paragraphs 171 (B} and {C) of the Agreement;
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. Upon peyment in :&) N%F(F@{AI:& Phe Agreement, we shail promgtly
refund to you any funds byaus ! paragesph 20, property is sold or acquired by us, we shall apply, no later

than immediatsly prior to the sale of the property or its acquisition by us, any funds hald by us at the time of application
as 8 cradit against the sums secured by this Mortgage

The abcve and foregoing provisions contained in this parsgraph 2 relating ty paymant by you to us of funds in
escrow shail be excused 30 long as vou are required Gn the cdate hereol, and continue after the date hereof. to make
comparshie payment of Punds In escrowr to the holder of a Hote zecured by a mortgage or similar security agreemant on
the propetty, which such mortgage or similar security agreement has priority over this Mortgage. You agree to provide us
with proof of payment of such funds in ascrow.

3. APPLICATION OF PAYMENTS. Unless applicable law pravides otherwise. ail payments received by us under the
Agresmant and this Mortgage shaft be appliad, first to the Finance Chargs statad in vour oidest past due periodic Billing
Statement if any, and then iducing the Closed-End Rapayment Term} to the Iraction of the initial Closed-End Principal
Batances dus for the same Peticdic Billing Statement Payments will then be aspplied similarly to Finance Charges and the
fraction of the Initial Closed—End Principal Balance due on the next oldest past due statement, and then to successive past
due statements, until all past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fuily
paid. The balance of vour payments will next be aspplied to the amounts stated due on the cwrrant periodic Billing
Statemaent in the following order: {1) insursnce premiums billed and past due; (2} any Annual Fes which is due and payable;
{D) any other charge. exchuding insurance premiums, suthorized by the Agreemant; (4} Finance Cherges billed but not past
due; (5) insursnce gremiums biifed but not yet past due as oF the current statement, and [6! payment ol any Cutstanding
Principal Balanco.  Any balance of psymant will be applisd to payment of all Finance Charges which acctue after the
Periodic Billing ©catwnent date and prior to tre date payment was receivad by us. Any remaining amount will creaie a
credit balance. Crarnes incurred pursusnt to paragraph ? hereof will be traated as Finance Charges for purposes of
application of paym.en’. only.

4. CMARGES: LI”NS. You shail pay all lazes. assessments, charges, finss and impositions attributable to the
property which may stt.in rsiority over this Mcrigage, and laasebold payments or ground rents, if any. You shall pay these
obligati intham provided in paragraph 2, or if not paid in that manner, you shall pay tham on time directly to the
person owed payments. You “as’ promptly furnish to us all notices of amounts to be paid under this paragraph. I you
make these paymants directly, you shall promptly furnish to us recaipts evidencing the payments.

5. HAZARD INSURANCE. ‘ou ehall heep the improvemeils now sxisting or heseafter arected on the property
insurad agsinst loss by fire, any haza d included within the term externded coverage® and any other harard for whith we
require insursnca. This inswancs shail o, maintsinad in the amounts and lor the pariodl that we require. The insurance
carrior providing the insurance shall be chose Ly you subjact to our approval which shall not be unreasonably withhald

All insyrance policies snd renewals st all be scceptabls to us and shal! include & standard mortgage cisusse Wsa shall
hava the right to hold the policiss and renaewaly’ 1) we require, you thal! promptly give to us all receipts aof paid premiums
and renawal notices. In the evant of [oss, you shai’ @i e orompt notice to the insurance carrier and us. We may make proof
ol toss if not mada r>omptiy by you

LUnioss wa and you otherwisa sgrue in writing, insurance procseds shall be appliad to restoralion or repair of the
property damagaes, if the rastoration of repair is economially feasible and cur security is not lessened. (f the restoration
or repair is not economically feasible or our security would b~ lessened, the insurance proceads shall be applied to the
sums secured by this Mortgage, whether or not then due, wits 2.1y excess paid to you If you abandon the property, or do
not answer within thirty ‘307 days a notice from us that the insu an.e carrier has offered to settie » claim, we may collect
the insurance procseds Wa may uss the procesds to repair 0. res’crs the property or 10 pay sums secured by this
Mortgage, whethet or not then due. The 30 -day period will begin whun g8 notice is given

Unlgss we and you otherwise agree in writing. any spplication of procssls o principal shall not extend or posipone the
due date of the paymaeants referred to in paragrasphs 1 and 2 or change the am/ st of the payments. 11 under paragraph 20,
the property is scquired by us, your right to any insurance policies and procends rasulling from damage to tha property
prior to the scquisition shall pass to us to the axtent of ths sums secured D, *his Mortgege immediately prior 1o the
acquisition.

8 PRESERVATION AND MAINTENANCE OF PROPERTY . LEASEHOLDS. < Y~u shall nat destroy, damage or
substantiaslly change the oroparty, stlow the proparty tc deteriorate or commit wasta. I ihiz Mortgage is on a isssehold,
you shail comply with the provisions of the issse, and it you acquire fee titls to the prasuriy, tha laasehold snd lea title
shall not merge unless we agres to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. (f you il to parform the covenants
and sgreements contsined in this Mortgsge, of there is a legal proceeding that may significanuy Lvfoct our rights in the
property such as a procesding in bankruptcy, probate, for condemnstion or to anforce laws or Reputziions), then we may
do and pay for whatever is necessary ta protect the vaiue of the property and our rights in the prope ty. Our action may
Include paying sny sums securad by 2 lien which has priority over this Morigage. »ppearing in court, paving reasonable
attorneys’ fees and sntering on the property to make repsirs. Although we may take iction under this paograph 7. we do
act have Lo doC s0-

Any amcunts disbursed by us under this paragraph 7 shail become additional debt cf yours sacuraed by this Mortgage.

Unisss you and we agres to other terms of paymaent, thase amounts shall bear intorest from the dats of disbursemeant at
tha rats provided in the Agresment and shall ba payable, with interest, upon notice from us to you requesting pryment

1f wa require mortgsge insurance as a condition ot making the loan sscured by this Mortgage. you shall pay the
premiums requirsd to maintain tha insurance in af fect unti! such tima as tha requiremant for the insurance terminates in
accordance with your and our written agresment or apglicsble law.

8. INSPECTION. We or our sgent may makag reasonable entries upon and inspections of the property. We shall give
you notice st tha time of or prior to an inspection specifying rsesonsble cause for the inspection.

9 CONDEMNATION. The proceeds of any award or claim for damages, direct or consaquential, in conneclion with
any condsmnation or other taking of any part of the property, or for conveyasnce in lieu of condemnatlion, are hereby
assigned and shall be paid to us.

In the event of a totsl teking of the property, the procesds shall ba appliec to the sums secured by this Mortgege,
whether or not than due. with any axcess paid ta you. In the event of a partial taking of the propaerty, unless you and wa
otherwisa agree in writing, the sums secursd by this Morigags shali be raduced by the amount of the procesds multiplied
by the tollowing Iractionr (s} the total amount of the sums sacursd immediately befora the taking, divided by (b} the fair
mackat vslue af the property immmediately before the taking. Any balance 3hall be paid to you

Page 30t S DPS 1125
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20r ACCELERATION, lowing your breach of any
cavanaat or agreemaent in %A IQQ 19Yonless appiicable law provides
otherwiss) The natice shail Ty 3] ion rL daltslt; ic) a date, not less than 30

days from the date the notice is given te you, by whid- tha dafault must be cured; and (d) that Ffailtrs 10 cure ths defaull
on or before the date specified in the notice may result in sccaleraticn of the sums secured by this Mortgage. foreclosurs
by judicisti proceseding and sale of the property. The notice shall futther inform you of the right to reinstate after
accaleration and the rightt to assert in the foreciosurs proceeding the nonexistance of a defauit or any other dafanse to
scealaration and foreclosure It the default is not cured on or befora the date spacifind in the nctice, at our option, we
may require Immmadiate paymant in full of ail sums secured by this Mortgage without firther demand and may foreciose
this Mortgage by judicial procasding Wa shall be antitied to collect all expanses iwwwred in pursuing thes remadies
provided in this garagraph 20, including, but nol limited 1o, reascnabies atfornays’ fees and costs of titie evidence.

21. POSSESSION Upan aczelarstlion under paragraph 20 or abandanment of the propecty and at any time prior to
the expiration ol any periot of redemptlion fallowing judicial sals, we hin parson, by agent or by judicially appointed
raceaiver) shali 5e sntitied to snter upon fake possession af and manage the property and to collect the rents of the
property inciuding those pait due. Any rants we or the Receiver collect shall be spplied first to paymant ot the costs of
managemaent of the property and collection of rents, including, but not limitsd to, receivat's feas, premivms on receiver’'s
bonds and ressonable attorneys’' fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon caymant ol all sums sacured by this Mortgage, we shall refease this Mortgage without charge to
you Wae shall pay any recordation costs.

23. WAIVER OF HOM ISTEAD. You watve all right of homeastead examption in the property.

24. TRUSTEE EXCULIPATION. If this Mortpgage is axecuted by an Hlinois land trust, trustee exacutes this Mortgage as
trusise as aforessis, in the exercise of the power and authority conferred uvpon and vested in it as such trustee, and it is
axprasshy unders(ou. and sgresd by us and Dy evary parson now of hecaafter claiming any ripht or sacurily hereunder that
nothing eontsined hv.ei~ or in the Agreement securted by this Mortgage shall be construed ai creating any Hability on the
trustes personally to ¢ ay srid Agreement or any interest that may accrus thereon, ar any indebledness sccruing hereundes
or to pesrlorm anmy coven oty sither exprass or implied harein contained, all swech liability, if any, baing arpressty waived,
and that any recovery on Ini. Rlortgage and the agrsemant secured hereby shali be solaly against and out of the praperty
heraby conveyed by snforeece’.i o the provisions hereof and of said Agreemant, but this waiver shall in no way sffect
tha personat liability of any indiv/au it co~-maker or guarantor ot the Agreemant.

Datec _SEFTEMBER 1. 19325
iF MORTGAGOR IS AN INDIVIDUAL

I Mcrtgagor CHRIS DARDANES

_ A PAL_\J{'_)/_[_A{:@LL[('LA&.LH____

Other Owner individust Mortgagor SHARCN M. DARDANES
STATE OF ILLINOIS )

)} SS
COUNTY OF COOK )

1, tha undersigned, a Notary Public in and for 33id County, in s S*ate aforassid, DO HEREBY CEATIFY that
CHRIS DARDANES AND SHARON M. DARDANES, ‘4dUSBAND AND WIFE

personally khowrn to me to ba the same person whose nameis) is subscoit ¢ 1o the foregoing instrument, appeared befors
me this dav lo person, and scknaowledged that THEY  signed. sealea and d-7ivered the said instrument as THEIR
frae and voluntary act, for the uses and purposes therein sat forth, inclu ﬂng the reissso and waiver of the righ! of

RTINS s e o arer S 1952
CommisPon Expir -QFFICIAL SEAL” %M

Notary Puphc, St of hnots
Cook Contfe 12098

IF A
not personally but solely as trustee as atu-as.id

By ) {Title}

ATTEST:
Rs (Titie)
STATE OF ILLINOIS )
| -1

COLUINTY OF )

i, the undersigned, & Notary Public in and for said County, in the State aforasaid, DO HEREBY CERTIFY that
. President and
Secratary. recpectively, sppeared befors me this day in parson, and acknowledged that they signad and delivered the said
instrumaent as their own frisa and voluntary acts and as the free and voluntary act of said corporation, as Trusteo, for the
used and purposes therein 1:at forth, and the said Secretary did slzo then and there scknowledge
that he, #s custodisn of the corporata seal of said corporation did affix the ssid corporate seal of said corporation to said
instrusmnent as his own free and voluntary sct, ard az the {ree and voluntary act of said cotpotation, as Trustes, for the uses

and purposas Mersi” sat for th

Given under my hand and official sasl, this dasy of
Commission Expires:
Tiipmna. Feders) Savings Bonk Pubdl
mo ey Aidape Canter Drive - WST 780 Pags 5 of f;ollfy lie DPS 1128

Lr. Leuts, Nissour! &X141

T0E092E6




~ UNOFFICIAL COPY

STREET ADDRESS: 1227 WEST LUNT UNIT 428
CITY: CHICAGO COUNTY: COoOK
TAX NUMBER: 11-32-114-031-1041

LEGAL DESCRIPTION:

UNIT NUMBER 1227-2B 1IN THB LUNT CCURT CONDOMINIUM, AS DBELINRLRTED ON A SURVEY OF THE
FOLLOWING DESCH BSD REAL ESTATRE:

LOTS 14 AND 15 [N W. D, PRESTON'S SUBDIVISION OF BLOCKS 4, § ANC 8 WITH LOT 1 IN BLOCK 7
IN CIRCUIT COURT PARTITION OF THE BAST 1/2 OF THE NORTHWEST 1/4 WITH THE NORTHEAST
PRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINKCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS BSXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMPLR 25246455, TOGETHER WITH ITS UNDIVIDRD PERCENTAGE INTRREST IN THE COMMON
RLEMENTS, IN CurK COUNTY, ILLIROQIS.
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270501235-7
. {CONDOMINIUM RIDER !

THIS CONDOMINIUM RIDER is made this 18T day of SEPTEMBER
1993 , anc is incorpurated into and shail be deemed to amend and suppiement the Mortgage, Deed
of Trust or Secirity Deud (the “Security Instrument’) of the same date given by the undersigned {the
Borrower”) to sacure Borrower’'s Note to
CITIBANK, FEDERAL SAVINGS BANK
(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located 84
1227 WEST LUNT-UNIT 2B, THICAGO, ILLINQOIS 60626

{Prooe-ty Aooress}

The Property includes » unit in, together with an undivided interest in the common elements of, a

condominium project known as:
LUNT COURT CONDOMINIUMS

(name of Corooaint.m Project)
{the "Condominium Project’). If the owners association or othar entity which acis for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharaholder.. the Proparty slso includes Bacrrower's interest in the Owners Association and the yses,
proceeds sad benefits of Borrower's interest.

CONDOMY <M COVENANTS. In addition to iha covenants and agreaments made in the Security
instrument, Bo/ro ver and Lender further covenant and agree as follows:

A. CONDOM¥.UW OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projzeis Constituent Documents. The "Constituent Documents”™ are the: (i) Declaration
or any other documyn¢ which creates the Condominium Project; (ii) by-laws; {iii) code of requiations;
znd (iv) other equivalen’ Jocuments. Borrower shall promptly pay. when due, all dues and assessments
imposed pursusnt to tha Corstituent Documents.

8. HAZARD NSURANCE. €2 long as the Owners Association maintains, with a generaily accepted
insuranca carrier, a "master’ o “vianket” policy on the Condominium Project which is satisfactory to
Lender and which provides lnsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage.®
thery (i} Lender waives the provizicn in Uniform Covenant 2 for the monthiy payment to Lender
of the ye:riy premium instaliments fci' barard insurance on the Property; and

(il} Borrower's obligation under Jrifzrm Covenant 5 to maintain hazard insurance covsrage on
the Prope-ty is deemed satisfiad to the ex cnt that the required coverage is provided by the Owners
Asscciatic n policy.

Borrowver shall give Lender prompt notice »f any lapse in required hazard insurance coverage.

in the event of a distribution of hazard iisurance proceeds in lieu of restoration or repair
following 3 loss to the Property. whether to the il or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lerder for application to the sums secured by the
Sacurity instrument, with any excess paid to Borrower.

C. PUBLIC UJABILITY INSURANCE. Borrower shall tak2 Luch actions as may be reasonable to insura
that the Owners Assoclation maintains 8 public liability lisura~«e policy accepiable in form, amount,
and sxtent aof coverage to Lander.

D. CONDEMMNATICHN. The proceeds of any award or clainy-for dameges, direct or consequential,
paysble to Borrower in connection with any condemnation or o'ne- taking of ail or any part of the
Property. whether of the unit or of the common elements, or tcr any coriveyance in lieu of
condemnation, are hereby assign=d and shall be paid to Lender. Sudiiproceeds shail be appiled by
Lerder 0 the sums sacured by the Security Instrument as provided in Uniform Covenant 10.

E LENDER'S PRIOR CONSENT. Borrower shall not. except after notice. o Lander and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{iiy the sbandonment or termination of the Condominium Project, excae! ‘ur abandonment or
termination required by law in the case of substantial destruction by fire or chir casualty or in the
cass of a taking by condemnation or eminent domain;

{ill any amendment to any provision of the Constituent Documents if the proviaion is for the
exprass benafit of Lender;

(i} termination of professional mansgement and assumption of self-management of the Owners
Assoclation; or

(ivl ary action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrocwer does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph £ shall become
additional dabt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payatie, with interest upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

i der. (’/7 oy ~
A S oo o tvscen L Maiploncs

CHRIS DARDANES Benewe SHAKCN M. DARDANES Berrewer
{Seul} {Sent)
Berrawer Belvewer

MULTISTATE CONDOMIMIUM RIDER -Singls Famiy~ Fenals Mas/Froddis Muc UMNIFORM INSTRUMENT Fermad140 8/90 OPS 1118
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