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Metmor Financial, Inc.
P.C. 8ox 25937
Overland Park, KS 66225-5937

Attn:  Final Documenation Dept.

LOAN NO. 158795-3

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securlty instrument”) is given on September 16, 1993 . The mongagor is
MICHAEL L. PILARC2YX and MARY E. PILARCZYK, fusband and Wife

¥ RSLLS 9

{"Borrower”).

This Security Instrumient Is glven to Metmor Finsncial, Inc.,
which Is organized and existing under the laws of the state of Catifornia . and whose address Is
9225 Indian Creek Pa kw2 #300, Overiesnd Park, K5 66210 ("Lendar?).
Borrower owas Lende- tre principal sum of Ninety Thousend Two Kundred Fifty Dollars and no/100

Dollars (U.S. $ 90,250.00 }. This debtis
evidenced by Borrower's vic'e Jaled the same date as this Security instrurment ("Note"), which provides for monthly

yments, with the full debt, it A2t paid earfler, due and payable on  October 1, 1998 . This Security

nstrument secures to Lender:/(a} 1he repayment of the debt avidenced by the Nate, with interest, and all renewals,
extenslons and modifications of thi: Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the perfarmance of Borrower’s covenants and agreements
under this Security (nstrument and the Nte. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propeit; ir.cated In - Cook
County, lllinols:

*%% SEE ATTACHED LEGAL DESCRIPTION %+

LOT 49 IN TI4SERS ESTATES, BEING A SUBDIVIS(ON OF PART OF THE WEST

1/2 DOF THE SOUTHEAST 1/4 OF SECTION 27 AND Tié e)ST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 27, ALL IN TOWNSHIP L4 4P4TH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED OCTOBER 19, 1990 AS DOCUMENT NUMBER 90512819 1N ZOOK COUNTY,

1LLINOSS
Dpl 101 HETORDING $3IR.50
- it TRAP AL PSR L6&3ER 3NN
Tiaybs L YR S L&TS

Tax ID Number = 27-27-414-006 . COMIK COURTE 1K CORDER

which has the address of 9107 WEST 174TH STREET . TINLEY PARK s
[Street) [Cityl
llinois 60477 {"Property Address”);
|2p Code]

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all eaasements,
appurtenances, and fixtures now or hersafter a part of the property. All repiacements and ac.ditions shall aiso be

covered by this Security Instrument. All of the foregoing Is referred to in this Security instrumar? 5 the "Property.” 8
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard s the right to ~3
mortgage, grant and convey the Property and that the Property is unencumbered, except for encur ibrances of record. 8
Borrower warrants and will defend generally the title to the Property against all claims and demands, 3.:0/ect to any Ln
encumbrances of record. ~1
e
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THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use And nn-dnifc/rm cc{venants with
limited variations by jurlsdiction to coristituta a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Naote.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrawar shall pay

ta Lender on the day manthly payments are due under the Note, until the Nole Is paid In full, a sum {"Funds”) far: (a)

early taxes and assassmenis which may attain priority over this Securlty Instrument as a tlen on the Property; (b) yearly
reasehoid payments of ground rents on the Property, it any: (c) yearly hazard or property insurance premiuma; {d}
yearly flood Insurance premiums, if any: (e) yearly martgage insurance premituma, § any; and (f} any sums payabla by
Borrower to Lender, In accordance with the provislons of paragraph B, in lleu of the payment of morigage insurance
premiums. These ftems are called “Escrow Nems.” Lender may, at any lime, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a fedaraily related mongage loan may require for Borrower's escrow account
under the federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. PRESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, cailect
and hold Funds In an amount nat ta exceed the lesser amaunt. Lender may estimate the amount of Funds due oh the
basis of current data and reasonable estimates af expenditures of future Escrow items or otharwise in accordance with

applicable law.

The Funds stai be held in an Institution whose deposits are insured by a federal agency, instrumentallty, or entity
@including Lender, ¥ Lender is such an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iter.s. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or varhiying the Escrow ftems, unfess Lender pays Borrower interast on the Funds and applicable law

rmits Lender to maii< ~a=h a charge. However, Lender may require Borrower to pay a one-time chargs for an
ndependent real estat~ 'a:. rapotting service used by Lendar In connection with this loan, uniess appiicable law
provides otherwise, Unless av egreement is made or applicable law requires Interast to be paid, Lender shall not be
required to pay Borrower any /atiriest or earnings on the Funds. Borrower and Lender may agree In wrliing, howevar,
that interest shalt be paid on the, Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds, showing credits and debit=o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as addhional security for all sums secured by this Security Instrumaent.

if the Funds held by Lender excecu )2 amourts permitted to be held by applicable law, Lender shait account to
Borrower for the excess Funds In accordancz with the requirements of applicable law. if the amotunt of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ftems when due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lendar she amount necessary 1o make up the deficlency. Borrower shall make
up the deficiency in no more than twelve montalv payments, at Lender's sale discretion.

Upon payment in full of all sums secured by (nis Sacurlty Instrument, Lander shal! prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lend~, shall acquire or sell tha Property, Lender, prior tc the acquisition
or sale of the Property, shall apply any Funds held by Lensar at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymenmts. Uniess applicable law piovicies otherwlss, all payments received by Lender under

paragraphs 1 and 2 shall be applled: first, to any prepayment <nurges dus under the Note; second, ta amounts payable
under paragraph 2: third, to interest due; fourth, to principal dus; und fast, to any late charges due under the Nota.

4. Charges; Liena. Borrower shall pay all taxes. assessments, ~.narges, fines and impasitions attributabie to the
Property which may attain priority over this Securlty instrument, and ‘ez sehold paymants or ground rents, if any.
Boarrower shall pay those obligations in the manner provided in paragri.=it 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prorptly fumish to Lender all notices of
amounts to be paid under this paragragh. if Borrower makes these payme!its airzctly, Borrower shail promptly furnish to
Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiy.instrument uniess Borrower: (a)
agrees in wriling to the payment of the obiigation secured by the fien in a manner uccaptable to Lender; (b) contests in
good faith the lien by, or defends against enforcemsnt of the Hlen In, legal proceedirgs wiich in the Lender’s opinion
operate to prevent the enforcemaent of the lien; or {c} secures rom the holder of the lian /& agreement satisfactory to
Lender subordinating the llen to this Security instrument. i Lender determinies that any mrt of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Barrower a nodcey identifying the lien.
Borrawer shall satisfy the tien ar take ane or more of the actions set forth abave within 10 deys r.f the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or '«ercalter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any nther hazards,
inctuding floods or flonding, for which Lender requires insurance. This insurance shall be maintaine ¢ Ir. the amounts and
for the petiods that LLender requires. The insurance carrier providing the insurance shall be chosen by 3crrower subject
1o Lender's approval which shall not be unreasonably withheld. i Borrower fails to malntain coverage Jescribed above,
t.ander may, at Lender’s option, obtain caverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly give to Lender
all recelpts of pald premiums and renewal notlces. in the evenl ol loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made proamptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, tha insurance proceeds shall
be appiied to the sums sacured by this Securlty Inatrument, whelther or not then due, with any excess paid to Borrower.
) Borrower abandons the Propenty, or does not answer within 30 days a notlce from Lender that the insurance carrler
has offered to settle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to rapair
or restore the Proparty or to pay surms securad by this Security Instrument, whether or not then due. The 30-day pariod
will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Prapenty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the aums
secured by this Security Instrumant immediately prior to the acquisition.

6. Occupanry, Freservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrowrr shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution o tris Security Instrument and shall cantinue to occupy the Property as Borrower's principat
rasidance for at least ¢.ne vaar aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall hot be unreasonabl; withhald, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, Zaimage or impalr the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrawer shall be i~ J«fauit if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgmant couid result in forfeture of the Property or otherwise materially Impalr the llen created by
this Security instrument or Lender's sacurity interest. Borrower may cura such a default and relnstate, as pravided In
paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of ti1a Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lapuar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fals~-cr inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in con)iect.on with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occusarcy! of the Property as a principal residence. |f this Security instrumsnt is
on a leasehoid, Borrower shall comply whh all tive pravisions of the lease. |f Borrower acquires fee titie to the Property,
the leasshold and the fee title shall not merge unle s V.en.der agrees to the merget in writing.

7. Protection of Lender’'s Rights in the Property. it Borrower fails to perform the covenants and agreements
contained (n this Security Instrument, or there is a lega. procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fcr coardemnation or forfeiture or to enforce laws or
regufations), then Lender may do and pay for whatever is nccrs3ary to protect the value ol the Property and Lender's
rights in the Property. Lender's actlons may Include paying aiw.sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorney s’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 ‘cunder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Le_ume additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarrne-of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, »th interest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a covidiion of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premlums required to maintain the miur gage insurance in effect. if, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to by e effect, Borrower shall pay the
pramlums required to obtain coverage substantially equivaient to the morigage insurssca previously In effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previously [n efiact, from an alternate
mortgage insurer approved by Lender. 1f substantially equivalent mortgage Insurance ccvuorage {8 not availabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Irsarance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will ¢ cce Jt. use and retain these
payments as a loss reserve in lieu of mortgags insurance. Loss reserve payments may no longsr ke rsquired, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lender reqr sires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the praraiims required to
malintain mortgage Insurance [h effect, or to provide a loss reserve, until the requirement for mortgag=.Irzurance ends
in accordance with any written agreement between Borrowsr and Lender or applicable law.
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9. Inspection. Lender or fts agent may make reasonabte entties upori and nspéctioris o{ the F]ropany. Lender shall
give Borrower notice at the time of or prior to an Inspection speclfying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this Security
Instrument, whethar ar nat then due, with any excess paid to Borrower. In the svent of a partlal taking of the Property in
which the falr market value of the Property immediately before the taking Is equal o or greater than the amount of the
sums secured by this Security Instrument immediately befora the taking, unless Borrower and Lender otherwise agree in
wrmn?. the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market
vaiue of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wrltling or
unlass applicable law otherwise provides, the praceeds shall be appiled to the sums secured by this Security
Instrument whather or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender &« Borrower otherwise agrea In writing, any application of proceeds to principal shall not extend or
postpone the due d#.e »f the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such

payments.

11. Barrower Not B” je7.sed; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
madification of amortization &t the sums sacured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noyopésate to release the llabillty of the original Borrower or Borrower's successors in
interest. Lender shall not be requ’ & to commence proceedings agalnst any successor In interest or refuse to extend
time for payment or otherwise mac ih-amortization of the sums secured by this Securlty instrument by reasan of any
demand made by the orlginal Boriower or Borrower's successors In interast. Any forbearance by Lender in exerclsing
any right or remedy shall hot be a wah er of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boun; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef tha successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not exetute the Note: (a) Is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's intezasiin the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured aw..b's Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mex 3 any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securi.y Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interast or nther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-=Zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'v sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lander mey c/ionse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor.owver. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge \ n~lar the Note.

14. Notices. Any natice to Borrower provided for In this Security instrurient shall be given by delivering It or by
malling It by first class mall unless applicabte law requires use of another m(thod. The notice shall be diracted to the
Praperty Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lendsr designates by notice to Borrower. Any
notlice provided for in this Security Instrument shall be deemed to have been given t. 3urrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by led sl law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of 1hi: Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur?y inistrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Lect'/it Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |If all or any part of the Prop2thor any
interast In it is soid or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borroweris not a
natural person) without Lender’s pricr written consent, Lender may. at its option, raguire immediate payment in full of ail
sums
FORM 3014 9/90
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secured by this Security Instrument. However, this option stiall ritt bd exercised by Lender if exercise Is prohibited by

fedaral law as of the date of this Security Instrumant.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sacured
by this Securlty Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lander may Invoke
any remedies permitted by this Security instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} & days (or such othar pariod
as appiicable Jaw may specify for reinstatement) before sale of the Property pursuant t¢ any power of sale coniained In
this Security instrument; or ‘b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; {b) cures any default ot any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limied to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar'a rights in tha Property and
Borrower's obligation to pay the sums secured by this Securlly Instrument shall continue unchangad. Upon
reinstaterent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective aa it
no acceleration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
{nstrument) may b sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(knawn as the "Loan Servicer”) that coltects monthly payments due under the Note and this Securlty instrument. There
also may be one ar m.cre changes of the Loan Servicer unrelated to a saje of the Naote. If there is a change of the Loan
Servicer, Borrower will o given written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state tne'nzme and address of the new Loan Servicer and the address to which payments should be
made. The notice will 8'<o ~.ontain any other information required by applicable law.

20. Hazardous Substancae. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or ora the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation ¢/ 8.1y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generaily racognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lenaer written notice of any Investigation, claim, demand, lawsult ar othar action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmanta! Law of which Borrower has ¢ clual knowledge. It Borrower learns, or Is notified by any governmentai or
regulatory authority, that any removat or othe: remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall prompitiy take all necasszry remedial actions In accordance with Environmental Law.

As used [n this paragraph 20, "Hazardous Substuries” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following stibstances: gasoiine, kerosens, other flammable cr toxic
petroleum products, toxic pesticides and herbicldes, voiat'« solvents, matarials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "invliionmental Law” means federal laws and laws of the

jurisdiction where the Propenty is located that relate to heaiiv/sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiicr covenant and agree as follows.

21. Acceleration: Remedies. Lender shall give notice ta Bur ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (Fat not prior to accaleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spac’ly: (a) the default; (b} the action required to
cure the default; (c) 8 date, not less than 30 days from the date the sotice is given to Borrower, by which the
default must be cured; and (d) that fallure 10 cure the default on or betc e the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, 'orec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1w r2instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date syerified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Secur’./in3trument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lencer rhall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiiig, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shell re.ezse this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property
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24. Riders to this Security Instrumemnt. If one or more rlderé are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es))
CJAdjustable Rate Rider (JCondominium Rider
[C Graduated Payment Rider [CIPlanned Unit Development Rider
Ralloon Rider {JRate Improvement Rider
Other(s) [specify]

[.]1--4 Family Rider
(CIBiweskly Payment Rider
{1second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and (n any rider(s) exacuted by Borfower and recorded with k.

V Pedaed 2 Polonery!

{Ftcmzi L. PILARCZYK o4

V Dtae, & Flinendi
/‘unr €. PIFARCZYK 77

- (Sull)

{Space Below This Line For Acknowladgment]—

STATE OF | OIS, EL_ Mcounty 88:
: cAAL ISP

' T AN tart;ubilc in gnd for said county and state do hereby certify
.{hat MICHAEL L. PILARC2YK and MARY E. PILARLYYK, oo Prhee &t aﬂ;L
g

-ge:soaally-known to me to be the same person(s; Y«nnse name(s) subscribed to the for
efare me this day in person, and acknowledged tie’. ney

signed and deliver
their free and voluntary act, for the u: i g5 therein sa
Given under my hand arx! cfficlal seal,

oing instrument, appeared
the said instrument as

DEBORAH v,AR)?
Notary Public. Steii o0
My Commission Expiragis

i 2 gl )

My Commission expires:

This Instrument was prepared by: Stephanie Shellstrom
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ILLINOIS—-SINGLE FAMILY-FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014/(5-90)-L PAGE 8 OF &




ﬂjiég‘jfa

UNOFFICIAL CQPY

BALLOON RIDER LOANNO. 158796-3
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethls 16th dayof September. 1939 3andIisincarparated inteo
and shall be deemed to amend and supptement the Mortgage, Dead of Trust or Daad to Sacure Debt {the
“Sacurity Instrument”} of the same date given by the undersigned (tha “Borrower*) 10 secure the Borrower's

Noteto Metmor Financial, inc.
(the "Lender”)

of the sams date and covering the property described in the Security Instrument and located at:

9107 WEST 174TH STREET,TINLEY PARK 1L 6047
(Property Address)

The irievaest rate stated on the Note is called the “Note Rate.” The date of the Nots Is called the "Note
Date.” t uncarstand the Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyone who.axes the Note, the Security Instrument and this Rider by transfer and who s entitled to recalve
paymsnts under “he Note Is called the "Note Holder.”

ADDITIONAL ZZVENANTS. In addition to the covenants and agreements In the Security Insttument,
Borrower and Lendor ‘urther covenant and agrea as follows (despite anything to tha contrary comained n
the Security instrumer: o the Nota):

1. CONDITIONAL RIGHT 1O REFINANCE

At the maturity date of the nNote and Security (nstrument (the “Maturity Date”), | will be able to obtain a
new loan ("New Loan”) with a nce Maturity Dateof dctober 1, 2023 , and with an interest rate
equal to the "New Note Rate” desrminad in accordance with Section 3 below i all the conditions provided in
Sections 2 and 5 below are met (the “Ccnditional Refinancing Option™). If those conditions are not met, |
understand that the Note Holder is un-de>no obligation to refinance or modity the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing 10 lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

it 1 want 1o exercise the Conditional Refinanciig QOption at maturity, certain conditions must be met as of
the iMaturity Date. These conitions are: (1) | mu.t stii be the owner and occupant of the property subject to
the Security Instrument (the "Property”); {2) | must be currrent in my monthly payments and cannat have
been more than 30 days {ate on any of the 12 scheduiod’'monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except for 1883 and special assessments not yet due and
payabla} other than that of the Security Instrument may exist: (4} the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) | must make 4 viritten raquest to the Note Hoider as

provided in Section 5§ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest equal to the Federal National Mortgage Associatlon’s
required net yield for 30-year fixed rate mortgages subject to a 60-day tws datory delivery commitment, pius
one-halt of one percentage point (0.5%), rounded to the nearest one-eigiith'of One percentage polnt
(0.125%) (the "New Note Rate™). The required net yield shall ba the applicab'- et yield in effect on the date
and time of day that the Note Holder recelvas notice of my election to exercisa th2 Condltional Refinancing
Option. If this required net yield Is not available, the Note Holder will determine tt.e New Note Rate by using

comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 abovs Is not greater than 5 percantage points
above the Note Rate and all other conditions required in Section 2 above are satisfled, the Note Holder will
determine the amount of the monthly payment that will be sufficlent to repay in fuli {a) the unpald principal,
plus {b) accrued but unpald Interest, plus (c) all other sums | will owe under the Note and Sacurity
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in aqual monthly payments. The resuit of this
::ehlcula}:‘on will be the amount of my new principal and interast paymant every month until the New Note is
ully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Maturlty Date and advise me
of the principal, accrued but unpaid Interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information. together with the
namse, ti’c a'id address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Pafinancing Option. It | meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Oztion by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Hol1e’ will calcuiate the fixed New Note Rate based upon the Federal Nationa! Mortgage
Association’s ar dlirable published required net yleld in effect on the date and time of day notification is
received by the No'c rfolder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holde ! with acceptable prootf of my required ownership, occupancy and property lien
status. Before the Maturi.y Date the Note Holder will advise me of tha new interest rate (the New Note Rate),
new monthly payment amarnt and a date, time and place at which | must appear to sign any documents
required to complete ths required refinancing. | understand the Note Holder will charge me a $250
processing fee and the costs asiorlated with updating the title Insurance policy, f any and any reasonabie
third- party costs, such as docvur.entary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Note Rider.
‘- ”‘M j M (Seal)

LICHAEL L. PILARCZYK ’/ -Borrowar
v %oq z . ﬁ C (Seal)
PJRY E.FTLARCZIYK -Borrowsr
L, {Seal)

-Borrower

- __ (Seal)
-Borrower
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