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State of Minois MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on SEPTEMBER 16, 1993. The mortgagor is SEYMOUR TYRRILL
AND DIANE C. TYRRILL, AS HUSBAND AND WIFE, whose addross i 1415 W. HOCD AVENUE, CHICAGO,
ILLINOIS 60667 " Vorrowss™). This Security Instrument is given to Senior Income Reverse Mortgags Corporation, which
is organized and exizing under the laws of the state of Hlinois, and whose address is 125 South Wacker Drive, Suite 300,
Chicago. Itlinois 60600 ("Lender™). Borrower has agreed to repay to Lender amounts which Lender is obligaied to advance,
including future advaices, under the terms of a Home Equity Conversion Loan Agreement dated the same date as this
Security Instrument ("osi Agreement”). The agreement 1o repay is evidenced by Borrower’s Nole daled the same date
as this Security Instrument (*Y.cte”). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications. up to a maximum principal amount of
$172,500.00; (b) the payment f ril other sums, with interest, advanced under Paragraish 5 to protect the security of this
Security Instrument or otherwisc due under the terms of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. The full debt, including all amounts described in
(a), (b), and (c) above, if not paid earlier; 15 due and payable on FEBRUARY 4, 2076. For this purpose, Barrower does
hereby mortgage, grant and convey to Lead'r, ihe following described property located in COOK County, Illinois:

The real property located at the address 1415 W, HOOD AVENUE, CHICAGO, ILLINOIS 60660, in the counly of
COOK, siate of [LLINOIS, described more nity or Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or herea]ler erected on the property, and all easements, righis, sppurtenances,
rents, royaities, minersl, oil and gas rights and profits, wa’er nghts and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of tae es ate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. < Porrower warrents and will defend generally the title

to the Property against all claims and demands, subject to any encumbreaccs of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay \vhen 'ue the principal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shail pay all property charges consicing of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the 3orrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Troperty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire” This insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender and the Secretary o« T1cusing and Urban
Development {"Secretary”). Borrower shall also insure all improvements on the Property, whether uoviin existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall.be carried with
companies approved by Lender. The insurance policies aidd any renewals shall be held by Lender and shall include loss

payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company concemed is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is econcmically feasible and Lender’s security is not lessened. [If the restoration or repair is not
economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied first fo the reduction
of any indebtedness under a Second Note and Second Securily Insirument held by the Secretary on the Froperty and then
to the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legaily entitled thereto.
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishea the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, danmage
or substantially change the Properly or allow the Property 10 deteriorale, reasonable wear and toar excepled. Londer may
inspect the Property if the Property is vacant or abandoned or the loan is in defuult. Lender may take reasonable action 1o
protect and prescrve such vacant or abandoned Property. If this Security Instrument 18 on & leasehold, Bosrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not

be merged uniess Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments. Borrower ghatl
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph !2(c).

{f Borrower fails *o make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and p4ree ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in th2 Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do 706 pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment ot twr (s, hazard insurance and other items mentioned in Parsgraph 2.

Any amounts disbursed by Luader under this Paregraph shal) become an additional debt of Borrower as providesi for in the
Loan Agreement and shail be sesured by this Security Instrument.

To protect Lender’s security in iize Pronerty, Lender shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premiun  as A-fined in the Loan Agreement as well as all sums due to the loan survicer for
servicing activities as defined in the Loas Agreement.

6. Inspection. Lender or its agent may en'er on, inspect or make appraisals of the Property in a reasonable r anner and

at reasonable times provided that Lender shail give the Borrower notice prior to any inspection or appraisal s ecifying a
purpose for the inspection or appraisal which mus' by related to Lender's interest in the Property.

7. Condemnation. The proceeds of any sward or ¢[laim for dumages, direct or consequential, in connectic i1 with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation shall be pai.: to Lender
and Borrower jointly. The proceeds shall be applied firsi.to *he reduction of any indehtedness under a Secor.] Note and
Second Secursity Instrument held by the Secretary to the Propery . and then fo the reduction of the indebtedner - under the
Note and this Sezurily Instrument. Any excess proceeds over anamount required to pay all ouistanding indebte:-ness under

the Noie and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees Lender may coliect fees and charges autharized by the Secrelsiry:

9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all suiar secured by this Security Instrument
if:
(i) A Borrower dies and the Property is not the principal residence of at least on2 'surviving Borrower; or

(i) A Borrower conveys ail of his or her title in the Property and no other Borrowei retsins title to the Property
in fee simple or retains a leasehold under a lease for less than ninety-nine years whicn iz ~snewable or a fease
having s remaining period of not less than 50 years beyond the date of the 100th bhiriiay of the youngest

Borrower.

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full ot =l sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) The Properly ceases to be the principal residence of a Borrower for reasons other th an death and the Property
is not the principal residence of at least one other Borrower; or

(ii) For a period of longer than hwelve (12) consecutive months, 4 Borrower fails to ocoupy the Property becsuss
of physical or mental illness and the Property is not the principal residence of at lea:t one other Borvower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b} of
this Paragraph 9 occur.
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(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower wheaever the loan becomes
due and payable under this Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30)

days after notice to either:

{i} Correct the matter which rosulted in the Security Instrument coming due and payabls; or

(ii) Pay the balance in full; or

(iii) Sell the Property for at least ninety-five percent (95%) of the appraised value and apply the net procoeds of
the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Barrower shall have no personal liability for payment of the debt. Lender may enforcs
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgmens against Borrower
if the Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower ghall not be liable for any
difference betweer. the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including sccrued

interest, owed by Borrower at the time of the assignment.

11. Reinstatemeni. ~Burrower has a right to be reinstated if Lender has required immediate payment in full. This right
applies even after fore=lorizre proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulte ip.b= requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorneys® foes and expenses [ ioperly associated with the foreclosure proceeding shall be sdded to the principal balance.
Upon reinstatement by Borrovier this Security Instrument and the obligations that it secures shall remain in effect us if
Lender had not required immediite payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has nccepted reinsiatement after e commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of a current foreclosure nroceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will advrisely affect the priority of the mortgage lien.

12. First Lien Status,

(a) Modification. Ifstate law limits the first 1i%n rtarus of this Security Instrument as originally executed and recorded,
to & maximum amount of debt or & maximum wvinher of years, or if state law otherwise prevenis the Lender from
making Loan Advances secured by the first lien, Borrowar agrees to execute any additional documents required by the
Lender and approved by the Secretary to extend the first Yen status o an additional amount of debt and an additionsl
number of years and 1o cause any other liens to be remo v=d == subordinated as provided in the Loan Agreement. If state
law does not perntit extension of the first lien status, whether Jr.not due lo any action of the Borrower, then for purposes
of Parugraph 9 Barrower will be deemed to have failed to ha'e rerformed an obligation under this Security lnstrument.

{b) Tax Deferral Program. Borrower shall not participate in a/ceil estate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security Instrument,

{c) Prior Liens. Borrower shall promptly discharge any lien which has pricrity over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by #ie-lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the Kup in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of ehy Jan of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may atlain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bor-ower shall salisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of nctice,

13. Relationship to Second Security Instrument.

+

(a) Second Security Instrument. In order to secure payments which the Secretary may make 00t on behalf of
Borrower pursuant to Section 255(i)(1)X(A) of the National Housing Act and the Loan Agreement, s Secretary has

required Borrower to grant a Second Security Instrument on the Property to the Secretary.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretury shall not be included
in the debt under the Note socured by this Security Instrument unless:

(i) This Security Instrument is assigned to the Secretary: or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secrelury.

1f the circumstances describe in (i) or {ii} occur, then all payments by the Secretary, including interest on the psyments
but excluding late charges paid by the Secretary, shall be included in the debt.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) «.r (ii) and the Secretary
makes payments to Borrower, then Borrower shall not:

3.
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(i) Bo roquired (o pay amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secrolary has required payment in full of all outstanding
principal and accrued interest under the Second Note hold by Secretary and secured by the Second Security

Instrument; or

{ii) Be obligated to pay intorest or shared sppreciation under the Mote at any time, whether accrued bofore or after
the payments by the Secretary, and whether or not accrued intorest has heen inciuded in the principal balance under

the Note.

(d) No Duty of the Secretary. The Secretary has no duty 10 Lender to enforce covenants of the Secoad Security
Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect amounts

owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

15. Successors snd Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall “ini! and benefit the successors and assigns of Lender.  An sssignment made in sccordance with the
regulations of the Secontary shall fully relieve the Lender of its obligations under this Security instrument. Borrower may
not assign any rights o oblhgations under this Security Instrument cr under the Note. Borrower’s covenanls and agreements

shall be joint and severz..

16. Notices. Any notice td Brrrower provided for in this Security Instrument shsll be given by delivering it or by mailing
it by irst class mail unless appliroble law requires use of another method. The notice shall be directed to the Property
Address or any other address all Porrowers jointly designate. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein o any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1) bs ve been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability, This Gecurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. 'n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nc! affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisioi. ) To this end the provisions of this Sccurity Instrument and the Note

are declared 1o be severable.
18. Borrower’s Copy. Borrower shall be given one con’ormxl copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigrs <nd transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect/the rents and revenues and hereby directs each tenant
of the Property to pay the rents 10 Lender or Lender’s agents. Howevrr, Drior to Lender’s Notice to Borrower of Borrower'™s
breach of any covenant or agreement in the Security Instrument, Borrovier shall collect and receive all rents and rovenues
of the Property as trustee for the benefit of Lender and Borrower. ~7his assignment of rents constitutes an absolute

sssignment and not an assignment for additional security oaly.

If Lender gives notice of breach to Barrower: (a) all renty received by Borrower shall be held by Borrower as trustoe for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (h) Lender shall be ealitlied to collect
and receive all of the rents of the Property: and {c) each tenant of the Property shall pay 4/l rents due and unpaid to Leader

or Lender’s agent on Lender’s written demand to the tepant.

Borrower has not executed any prior assignment of the rents and has not and will not perfurm 23 act that would prevent
Lender from exercising its rights under this Paragraph 19.

Lender shail not be required to enter upon, take control of or maintain the Property before or after givir.g notice of breacht‘-:-';
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a bresc’s. |Any applicationly
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigriacnt of reats of &
the Property shall terminate when the debt secured by this Security Instrument is paid in full. z

”

xr
20, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this L5
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
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[Check all riders that are applicable].

—. Condominium Rider . Planned Unit Development Rider
X_ Adjustable Rate Rider — Sharcd Appreciation Rider
- Other(s) -
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and
Witnesses:
J e e -
Signature T b AR } M;nAiﬂJ
SEYMOUR) TYPRI:.L (Borrower) /
» A
,@@' .  DpeZ
DIANE C. TYRRILL (Borrowr ) g
Nurury_Acknowledgement
State of Illinois
County of Cﬂé@
1 % M/dléﬂ(d/ , & Notary Public 37« ahd for said county and state do hereby certify that

SEYMOUR TYRRILL an¥DIANE C. TYRRILL, personally known'to e (or proved to me on the basis of satisfactory
evidence) to be the persons whose numes are subscribed to the foregoing irs*:ament, appeared before me this day in person,
and acknowledyed thai they signed and delivered the said instrument as their fre wad voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, on SEPTEMBER 16, 1993.
4 - EICIA

) N " OFFICIAL Spap

JDS_%%RINA LEVITAS

oA PUBLIC, STATE OF ILLINOID

OMMISSION EXPIRES 10/19/83

My commission expim:#/";%/%d/

£5P194LE6
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EXHIBIT A

Exhibit A to the Mortgsge given on SEPTEMBER 16, 1993, by SEYMOUR TYRRILL AND DIANE C. TYRRILL, AS
HUSBAND AND WIFE ("Borrawer”) to Senior Income Reverse Mortgage Corporation (*Lender®). The Propeny is Jocated
in the county of COOK, siate of ILLINOIS, described as follows:

Descriplion of Property

LOT 86 IN KRANSZ FIRST ADDITION TO EDGEWATER, A SUBDIVISION OF THE
.NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH 38.3
,FEET OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWES?T? 1/4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

FIN Number: 14-05-121-015

ESYILES
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Number : 131: 7175318

THIS ADJUSTABLE RATE RIDER is made on SEPTEMBER 16, 1993, and is incorporated into and shall be desmed to
amend and supplement the Morigage, Dved of Trust or Security Deed ("Security Instruinent”) of the same date given by the
undersigned (“Borrower®) to secure Borrower’s Note ("Note") to Senior Income Reverse Mortgage Corporation, 125 South
Wacker Drive, Suite 300, Chicago, Hlinois 60606 ("Lender™) of the same dale and to secure the Loan Agreement of the
samk: date and covering the property described in the Security Instrument and located at:

1415 W, HOOPD AVENUE, CHICAGO, ILLINOIS 60660, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covonant and agree as follows:

[. Under the NotZ, the initial stated interest rate of FOUR AND NINETY TWO HUNDREDTHS per centum (4.92%)
per annum {"Ini(ial Interest Rate”) on the unpaid principal balance is subject to change, as hereinafler described. When
the interest rate cnvag:s, the new adjusted interest rate will be applied to the total outstending priacipal balance. An
increase or decrease 17/ Ue interest rate may resuft in a change in the amount due to I.ender at maturity.

2. Each adjustment to the ifiterest rats will be based vpon the weekly average yield on United States Treasury Securities
adjusted to & constant maturi.»-of one year (“Index”; the [ndex is published in the Federn] Reserve Bullotin and mads
available by the United States T:easury Department in Statistical Release H.15 (519)). [f the index is no longer
available, Lender will be required 14 >/5e any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in wriling ©f any such substitute index (giving all necessary information for Borrower to
obtain such index) and after the date o such notice the substitute index will be deemed to be the Index hereunder.

3. Lender will perform the calculations under Prrearaphs 4 or 5 to determine the new adjusted interest rate. The amount
of the new adjusted interest rate, if any, will lie Fasd on the Borrower's election to have a cap on both the annual and
lifetime rate adjustments, or to have a maximur: ierest rate only for the life of the loan.

[Check appropriate efection]

maximum interest rate for life of loan (Paray:ara 5 applies).

». 4 a cap on both the annual and lifetime rate adjustnieris ‘Paragraph 4 applies).

4. Annuai and Lifetime Caps.

(a) The first adjustment to the interest rate (if any adjustment is requiies) will be effective on the first day of
OCTOBER, 1994, (which date will not be less than twelve (I2) months ner 2072 than eighteen (18) months from
the date of closing), and thereafter each adjustment to the interest rate will bs'=mar'e effective on that day of each
succeeding year ("Change Date™) until the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently available figure thirty (30) days before the
Change Date ("Current Index™).

{c) One and six-tenths percentage points (i.6%; the "Margin”) will be added lo the Current inder.. The sum of the
Margin plus the Current Index will be called the "Calculaled Interest Rate™ for each Change Oay~

(d} The Calculated Interest Rate will be compared to the interest rate heing earned immediately prior (o the current
Change Date (such interest rate being called the "Existing Interest Rate”). Then, the now adjusted interest rate, if
any. will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest mate will not change.

{ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculsted Interest Rate (subject to
the "S% Cap” provided for in Paragraph 4(e)).

(iii) If the Caiculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
sdjusted interest rate will be equal to two percentage points higher than the Existing Interest Rate (subject
to the 5% Cap).

L]PTALER
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(iv) If the Calculated Interest Rate is less than the Existing Inlerest Rato by maore than two percentage points, the
new adjusted interest rate will be equal to two percentage points less thun the Existing Interest Rato (subject

to the 5% Cap.)

(e) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate
be more than five percentage (5 %) points higher or lower than the Initiai Interest Rate over the term of the Security
Instrument.

{F) Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the Existing
Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which the interesi
rate is adjusted.

S. Lifetime Muximum [nterest Rate.

(a) The first adjustment to the interest rate (if any adjustment is required) will be effective on NOVEMBER, 1963
(which date will be the first day of the second full calendar month after closing), and thereafter each adjustment to
the inteoxl rate will bo made effective on that day of exch succeeding month ("Change Date®) until tho loan is

repaic nxfall.

(b} The amoun| of the Index will be determined, using the most recently available figure, thicty (30) days before the
Change Date /" Cirrent Index™).

(c) One and six-tenthz.peicentage points (1.6%; the "Margin®) will be added io the Curtent Index. The sum of the
Margin pius the Curreric 'ndex will be called the "Calculated Interest Rate” for each Change Date.

(d) The lesser of 9.92% (the life’ime maximum interest rate) or the Calculated Interest Rate will be the new adjusted
rate, The new adjusted rate vi}* become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which
the interest rate is adjusted.

6. (a) If the Existing Interest Rate changes on rav Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal balance. Al (tes 't iwenty-five (25) days before the accrued interest is added to the
mortgage balance, Lender will give Borrows, “written notice ("Adjustment Notice®) of any change in the Existing
Interest Rate, Each Adjustment Notice will cet forth (i) the date the Adjustment Notice is givem, (ii) the Change
Date, (iii) the new Existing Interest Rate as adjus ed ca the Change Date, (iv) the Current index and the date it was
published, (v) the method of calculating the adjusicd interest rate, and (vi) any other information which may be
required by law from time to time.

(b) Borrower agroes to pay the interest mate by having it gpplied to the outstanding principal balance beginning
twenty-five (25) days afler Lender has given the Adjustmen: volice to Borrower. Borrower will continue to pay
the adjusted interest rate amount set forth in the last Adjust=cnt Notice given by Lender to Borrower until
twenty-five (25) days after Lender has given a further Adjusiment Noucs to Borrower. Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or the Securit,: Instrament, Borrower will be refieved of any
obligation to pay, and Lender will have forfeited its right to collect, any Ziwpease in the interest including interest
added to the principal (caused by the recalculation of such amount unde: Yaragraphs 4 and 5) before twenty-five
(25) days afier Lender has given the applicable Adjustment Natice to Borrowr.c.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i} the Existing Interest Rate was
reduced on a Change Date, and (ii) Lender failed to give the Adjustment Notice when srquived, and (iii) Borrower,
consequently, paid any interest in excess of the amount which would have been set forty in Jurh Adjustment Notice
("Excess Paymenis”™), then Lender must subtract from the unpaid principal balance anl _Txicss Payments, with
interest thereon at a rate equal to the sum of the Margin and the Index on the Change Datr” when the Existing
Interest Rate was so reduced, from the date each such Excess Payment was made by Borrowe thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereon.

CoVTILER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate Rider.

I&T\( LA, wa—T_:M\M,LM

SEYMOUR TYRRILL (Borrower)’

Letre O Lp sl

DIANE C. TYRRILL (Bomwery
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