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MORTGAGE

THIS MORTGAGZ 'S DATED SEPTEMBER 7, 1993, belween THOMAS E. Mc CCAMACK and MARY A. Mc
CORMACK, HIS WFE, whose address is 617 SHERWOOD, SCHAUMBURG, L. 60183 (referred to below as
"Grantor"); and F!AST BANK OF SCHAUMBURG, whose address is 321 W GOLF ROAD, SCHAUMBURG, IL

60196-1085 (referred t7, helow as "Lender”).

GRANT OF MORTGAGE. Fur vafable consideration, Grantor mortgages, warrants, and conveys o Lendar all of Grantor's right, tile, and inleres!
in and lo the tollowing descrived res. rroperty, together with all axisting or subsequently erecled or affixed buildings, improvements and Axtures; ai
easemants, rights of way, and appurtsns~ces; all water, water rights, watercourses and dilch ﬂ‘ghts {inctuding stock in utilitkes with dileh or Imigation
rights);, and al other rights, royaities, ard rrofls relating 1o the real property, inciuding without limiation al minerals, ok, gas, gectharmal and similar
matiers, located in OOW Coumy, Siate of ?ﬁlnola (the %2;: Property™):

LOT ONE THOUSAND ONF FUNDRED THIRTY THREE (1133) IN LANCER SUBDIVISION, UNIT NO. 11,
BEING A SUBDIVISION IN T4 f SOUTHWEST QUARTER (1/4) OF SECTION 23, AND IN THE NORTHWEST
QUARTER (1/8) OF SECTION 2¢, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORLING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COU'. TOUNTY, ILLINOIS, ON DECEMBER 16, 19871, AS DOCUMENT
NUMBER 2599059, Dec ertidio ™ a0 it orT 00 P f 2 05E
The Real Properly or ite address Is commonty vaown as 617 SHERWOOD, SCHAUMBURG, IL. 60193. The Real
Property tax idenlificatien number is 07-23-306~008.
Granlor presently assigns to Lender all of Granior's right, tille, and Irwres) in and 10 ail leases of the Properly and all Rents irom the Properly. In
additior,, Grantor grants to Lender a Uniform Commerclal Code security interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings whiin 1 sed in this Morigage. Terms not otherwise defined In this Morigage shat!
have the meanings attributed to such terms in the Uniform Commearcial Coce. /All references to dollar amounts shali mean amounts in lawiul money of
the United States of Amaerica.
Existing Indebtedness, The words "Existing indebtednass™ mean the indevte . ss describad balow in the Existing Indebladness section of this

Morigage.
Granior. The word "Granior” means THOMAS E. Mc CORMACK antd MARY . Mc CORMACK, The Granior is the morigagor under ihs

Morigage.

Guerantor. The word "Guarantor” means and includes wilhout limitation, each and all of the guaraniors, suraties, and accommodation parties in
connaction with the indebtedness. -

improvements., The word “improvements™ means and includes withoul limitlation all evistior _and future improvements, fixtures, bulldings,
structures, mobile homes affixed on the Real Property, lactlities, additions and other conslruction/an *lia Real Properly.

Indebtedneas. The word "indebledness™ means ah principal and intarest payable under \he Note anuy any amounis expended or advanced by
Lander to discharge obligations of Grantor or expanses incurred by Lender to énforce obligalions of C rantor under this Morigage, togather with
interest on such amounts as provided in this Morigage.

Lender. Tha word " ender” means FIRST BANK OF SCHAUMBURG, ils successors and assigns. The Lender is the mortgages under this
Morigage.

Movigage. The word "Morigage" maeans this Morigage betwern Grantor 2nd Lender, and Inciudes without limit.tic., all assignments and security
interest provisions relaling to 1he Personal Property and Rents.

Note. The word "Nole™ means the promissory nota or credit agreement dated September 7, 1993, in the ariginid principal amount of

$15,000.00 from Grantor to Lendsr, togelher with all renewals of, axtensions of, modifications of, refinancings ¢, consolidations of, and
subslitutions for the promissory note or agreement. The inleres! rale on the Nole is 9.750%. The Nole is payable in S0 monihly paymenis of

$317.17. The maturity date of this Mortgage is Saptember 15, 1998, .

Personai Property. The words "Personal Property” mean ali equipment, fixiures, and other arficles ot personai property now or hereafier ownad
by Grantor, and now or hereaker altached or alfixed o the Real Property; togethar wilh all accessions, parts, and additions to, all reptacements of,
and all substitutions for, any of such property: and togather with all procseds (including without limitation all Insurance procoeds and refunds of

premiums) from any sale or other disposition of ihe Property.
Property. The word "Property” means collectively the Real Properly and tha Personal Property.
Rent Property. The words "Heal Property” mean the property, intaresis and rights described adove In the "Grant of Morigage” section.

Related Documents. The words "Relaled Documanis™ mean and include withou! limitalion all promissory noles, credit agreements, loan
ageeemants, guarantias, security agreamants, morigages. deeds of trust, and al other instruments, agreements and documents, whetnher now or
hereafer existing. executed in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, incoma, issues, royalties, profits, and other bensfils derived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE AENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS. THIS MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwisa provided in this Maorigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall sirictly erform il of Grantor's obligations unger this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Proparty shalt be governed by the

T

following provisions:
Possession and Use. Until in default, Grantor may ramain in possession and control of and operale and manage the Property and coliect the @

Rents from the Propaerty.
Duty to Maintain. Granior shall maintain the Property in ienantable condition and promptiy perform alit repairs, repiacemsnts, and mairienance™, |

nBoBsSary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and "threx'aned release,” as used in this:
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Mortgage, shall have the sams meanings as set forth in the Comprehensive Environmental Response, Compeansation, and Liabikly Acl of 1980 al
amended, 42 U.S C. Section 9801, ol saq. ("CERCLA", the Superfund Amendments and Raaulhprization Act of 1986, Pub. L. No. 99-499
{"SARA"), 1he Hazardous Maisrialz Transporation ACt, 48 U S.C. Section 1801, @ s#0.. the Rmouice Conser.stion and Recovely Acl, 4B US.C.
Seclion 8901, et s8q.. or oiher applicabie state or Fedeval laws, ruws, o rsguiations sdopled pursuant lo any of the foregoing.  The larms
"harsrdous wasie” and “hazardous substance™ shall aiss inciuos, without Emitation, patroleum and petioicum by~products or any lraction theved!
snd asbesios. Granior represenis and warsnts 1o Lender that: (a) During the period of Grantor's ownership of the Praperty, 1here has baen no
use, ganarstion, manulachure, slorage, ireatmant, disposal, release o (hrealenad reisass of any hazardous waste o subsiance by any paisca on,
under, or about the Proparty, (b) Granior has no knowledge of, or reason io beiieve that theve has been, excep! as previously discloted «© and
acknowleoged by Lender in writing, (i) any uss, generation, manufacture, siorage, iresiment, disposal, eissss, o thipalened roleass of any
nazardous wasis or substance by any prior owners or occupants of the Proporty of {ii) any actuai of Ihtsatenad llgation or claims of ny kind by
any person relating 1o such matiers; and (c) Excep! as previously disciosed io and acknowledpsd by Lended in wiliing, (i) neithves Z.anlor nor any
tenant, contracior, agant or other authorized user of the Proparty shall use, generale, manulaciure, store, fresl, disposa r!. Or /eisase ANY
hazardous waste or substance on, under, or aboul the Properly and (i) any such acfivity shail be conducted in complianpe with all applicable
fecora!, slate, and jocal laws, regulations and ordinances, including withoul limitation those laws, regulstions, and ordinances described ebove.

Grantor authorizes Lender and its agents lo anter upon the Properly {0 make such inspactions and tests as Lender mey deem appropnale 1o
tests made by Lender shall bs for Lender’s purposes

determine compliance of the Property wilth this saction of the Morigage. indppgtioms

only and shali not be construed tc creale any responsibikty or liabitity on the parl of Lenabs 1o Grantor ot 10 any other paron. The representalions
and warmantios containsd horain are based on Granic’s due Oiigance in investigating the Proparty for hazardous wasle. Granios heteby (a)
releases and waives any lulure claims against Lender 1o¢ indemnity or contribution (n tha evenl Grantor becomes liable lor cleanup o1 other cosis
under any such laws, and (b) agrees 10 indemnity and hold harmiess Lanoe: against any and ail claims, 103583, habaties, damages. penaltes, and
axpansas which Lendes may duecly of indirectly suslain o sutfer resulting rom a bieach of ihis section of iha Mortgage of as a consequency of
any use, generati-n, manufaciure, slorsge, disposal, reiease or threalpned solease ooccumng priot 16 Gianlor's owneiship of infeies! in thy
Proparty, whelhy | or nof the same was or should have been known to Grantor. The prowvisions of this section of The Morigage, inclucing the
obkgation lo ingem:-rv, shall survive 1he paymsni of Ihe Indebledness and the satisfaction ard reconveyance of the lien of this Morigage and shall
not be affecled by Lr.ncar's acquisition of any inteves! in the Proparty, whether by foreciasure or ofharwise.

Nuisance, wWaste, G antx shall nol cause, conduct or permil any nursance nor commil, permit, or suffer any sinpping of or wasle on o1 1o the
Propedty or any portion o'ty Proparty. Withou! timiting the generality of the foregoing, Grantor will nol rgmove, or grant 1o any othar parly the
right 10 remove, any timkas. ii~aals (including ol and gas), soil. gravel of 1ock products without the prp: writien consent of Lender.

Removal of Improvemenls. (3.arior shall not damnotish or remcova any Improvements from the Real Proparly without the pnor witlen consont of
Lender. As a condilion to the re novi! of any improvements, Lender may require Grantor to make arrangaments salisfactory 1o Lender to replace
such Improvemaents with Improvemran!s of al ieast aqual value.

Lender's Right 1o Enfer. Lander .nd its agens and represertalives may enter upon the Rea! Properly pi ail reasenable tmes to atlenc o
Lendes’s interasts and 1o inspeci the Props iy for purposes of Grantor's comptance with the tesms and conditions of this Mongage.

Compiisnce with Governmenisi Requircm.er..3. Granior shall promptly comply with all laws, ordnances, and segulalions, now or hereafier n
effec), of all governmenial authonties applicable 1~ the use or cocupancy of the Property. Granlor may conles! in good failh any such law,
oidinance, or regulation ang withhold compliance dun g any proceeding, including appropriate appeals, so long as Granlor has noffied Eender o
writing prioe to dolng 80 and $o fong &s. in Lander's sole opinion, Lender’s inlerests in the Property are nol jeopardized. Lender may require
Grantox 1o post agequate securnty or a surety bond, reasc nably salistactory 1o Lender, 1o protac! Lender's inferast,

Duty to Protect. Grantor agrees neithar lo abandon .or ©ave unattended the Property. Grantor shall do all oiher acts, in agdition 1o those acis
sot forth above in this saction, which from the character 8¢ Jrs of 1he Properly are reasonably necessary [0 prolect and praserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its opi0 ), deciare immadiately due and payable s!ll sums secured by lhis Morigage upon the
sale or transfer, without (he Lender's prior wrilen consent, of gt or 8y part of the Real Property, or any inlares! in the Real Property. A "sale ot
transfer” means the conveyance of Real Property or any right, Hitle ¢’ inte.es! lherein; whether legal or equitable; whether voluniary or involuntary;
whaether by oulright sale, deed, instafiment sale contract, land contract, ~oriact for deed, isasehold inlgres! with a lerm gresler than three (2) years,
isase—option contract, or by sale, assignment, or transfer of any benaficia int yast in or to any land frusi holding titie 1o the Real Property, or by any
ather mathod of conveyance of Real Property inlerest. (t any Grantor is 8 covp7/ation or partnership. transfer also includes any change in ownership of
more than twenty-five perceni (25%) of tha voting siock or parinership inlereste, p3 the case may be, of Granlor. Howeaves, The option shall hot be
exercisad by Lendaer if such gxarcise is prohibited by tederal law or by IHinoiS law.

TAXES AND LIENS. The foliowing provisions relating 10 the iaxas ang ligns on the 1 ne 1y are a pani of this Morigage.

Payment. Grarior shall pay when dus (and in ak events prior ia delinquency) all ‘.xes, payroll taxes, spacial laxes, assessments, waler charges
and sewer service charges levied against or on accounl of the Property, and shall pry when dus all claims for work done on of for senswes
rendersd or maleriat furnished to the Propery. Grantor shall maintain the Property tre ) of al fiens having priorty over or egua’ 1o the inleres! of
Lander under this Mortgage, excep! for the lien of taxes and assessments nol due, exeont 7o the Existing Indebledness reteried 1o below, and
axcap! as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmaent, or claim in connectior w4 g good faith dispula over the obligation 1o
pay, 50 long as Lender's Inleras! in the Property s not jpopardized. M a lien arises or s filed as u reult ot norpayment, Grantor shall wittun tiean
{15) Cays after the lien arises of, if a lisn is filed, within fiteen (15} cays after Granior has nohce o1 1 e kang, secure the dschaige of the ien, o o
requesied by Lender, deposil with Lender cash or a suhcieni corporsie surely bond o other sacunty sat sixclory to Lendes in an amount sulficien)
{o discharge tha lien prus any cos!s and attorneys’ fees o olher charges that could accTu® as a resull 01 & foreciosure or sale under the lan. In
any contast, Grantor shall defend itsell and Lender and shall satisty any adverse judgment before anforoemer. s ainst the Properly. Grantor shall
name Lendsr as an additional obliges under any surely bond furnished in the conlest proceedings.

Evidence of Payment. Granior shall upon demand furnish 10 Lender satistaciory evidence of paymeni of 1@ ‘acc: or assassments ang shall
authorize the appropriala governmeanial official to deiiver to Lender at any time a written siatement of the laxes erd assessmenis againsi {he

Propetty.
{,._: Notice of Construction. Grantor shall notity Lender at least fileen (15) days before any work i5 commenced. any se~icss are furnished, or any
N malerials are supptied to the Property, it any mechanic’s lien, malenaimean's lien, or other llen could be asseried on acconl f Lhe work, services,
L or materals. Grantor will upon request of Lender turnish to Lender advance assurances satistactory 10 Lendar ihat Gramuor can and will pay the
[ aad] cost of such improvemants.

—PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pant of this Mortgage.
Mainienance of Insurance. Granior shall procure and maintain policies of fire insurance with standard exiended coverapa engorsements on 8
replacement basis for the full insurable vafue covardng aft Improvemeants on the Raal Property in an amount suthcient (o avoid apphcation of any
coinsurance clause, and with a standard morlgagee clause in favor of Lander. Policies shall be written by such insutance companies and in such
form as may be reasonably acceplable 10 Lander. Grantol shall deliver 10 Lender certificates of coverage from aeach insurer containing a
stipulation that coverago will not be cancetied or diminished without a minimum of len (10) days’ prior written nolice 1o Lender and nol containing
any disclaimer of the insurer's liability tor failure 1o give such nofice. Should the Real Propbrty 8t any time become localed i an area dgesignated
by the Director of the Federal Emergency Managemeant Agency as a special Nood hazard area, Granlor agrees 10 obtain ang maintain Federal
Flood Insurance, lo the extent such insurance is required and is of bacomaes avaliable, tor the term of the loan and for the full unpaid prncipal
balance of the lodn, or the maximum limil of coverage that is available, whichever is less.

Application of Proceeds. Granior shall promptly nolify Landes of any 10ss or damags 1o the Property. Lender may make proof of 1055 o Granion
falts to do so within fiteen (15) days of the casusity. Whather or not Lender's security is impaired, Lander may, al /s election, apply the procesds
1o the reduction of ihe Indebledness, paymeni of any hen atfecting the Property, or tha restoration and repair of the Property. If Lende:r elects 1o
apply the proceeds to resioration and repair, Granfor shafi repair or repiace the damaged of Jeslioyed Improvements i a manner satistaciory 1o
Lender. Lender shall, upon satisfaclory proof of such axpenditure, pay o reimbursa Granlor from the preceads for the reasonable cost of rapar
or restoration # Grantor is not in defaull hareunder. Any Diocesds which have not been disbursed within 180 days after their ecapt and which
Lender has not commilted 1o the repair or restoration of the Property shall ba used first 10 pay any amoun! owing 1o Lender under this Morigage,
then 1o prepay accrued inleres!, and the remainder, If any, shall be applied to the principal balance of the indebledness. Il Lender holds any
proceeds after paymant in lull of the Indebledness, such proceeds shal! be paid o Granlor.

Unexpirsc Insurance ot Sale. Any unaxpled insurance shall inure to the benefit of, and pass !o, the purchaser of the Property covered by this
Morigage at any trustea's sale or other sale held under the provisions of this Morigage, or al any foraciosure sale of such Property.

Compliance with Existing indeDtadness. During e pariod in which any Existing Indebtedness described below is in effact, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebledness shall constitute compliance with the insurance provisions
under this Mortgage, 1o 1he extent comptiance with the lerms of this Mongage would constitide a duplication of insurance requiremant. I any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only 1o 1hal porticn of

the proceads not payable 1o the hoider of the Existing Indebledness.

93’7g
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- TAX AND INBURANCE RESERVES. Granior agreos 1o esiabliah a reserve account 1o ba selainad trom the loans proceeds i such amounl desmed
{0 be sutficient by Lendar and shaii pay monthly into (hal reserve account an amount aquivatant ta 1712 of the annua! real ssiale taxes and \nsurance
pramiyms, as estimated by Lender, 50 a8 10 provide sulficiant funds for the paymant ol sach yaar's taxes and (NBUTRHRC DIGINIUMS Ohe month prigr lo
the dato the taxas and insurance pramiums become dslinquant. Grantor shall lurthes pay & monihly pro-rata ahase of sl assessmenis and othor
chargos which may accrue againa! the Propsity. it tho amounl so eslimaled and paid shall prove fo be insuMiciani to pay such taxes, Insuance
premiums, assassmants and olher charges, Grantor shall pay the difterence on demand of Lendar. Al such payments shall be carriad in an
inlerasi-troe reserve account with Lander, providad that if (his Morigage is executed in conneclion with the granting of 2 morfgage on a single-family
owner-occupied fesidential property, Granfor, in lieu of establishing such reserve account, may pledge an Interssi-bearing savings sccount with
Lender to sacure the payment of estimated taxes, insurance premiums, assaessmants, and other charges. Lender shall have the right to draw upeon the
reserve (o1 pledpe) account 1o pay such items, and Lender shall not be required to detarmine the velidily or accuracy of any liem betore paying it
Nothing in the Morigage shall be construed as requiring Lender to advance other monies for such purposes, and Lender shali not incur any liablity for
anything it may do or omit to do with respbc! to the reserve account. All amounts in the reserve account are heroby pledged to further securs ihe
Indebledness, and Lander {8 hereby authorized fo withdraw and apply such amounis on the indeblednass upon the pocourrence of an avant of defautl

as described below.

EXPENDITURES BY LENDER. ! Granicr fais o comply with any provision of this Morlgage, including any obligation to maintain Existing ingeblatdness
in good standing as raquired below, os if any aclion ot proceeding Is commenced that would maleriaily altect Lender's intarests in the Property, Lander
on Grantor's behalt may, but shalt nal be raquired to, take any action thal Lender deems appropriale. Any amount that Lender expends in so doing will
bsar interest at the rale charged under lhe Nota from the dals incurred ff paid by L.ender 1o the date of repayment Dy Grantor. All such expenses, &l
Lender's oplion, will (a) be payable on demand, (b) be addod lg the halance 6! the Nole knd be apporlioned among and he payable with any
Instaliment paymenls to becoms due during either (1) the lorm of any appilcable insurkice policy of  {il) the remalning tlerm of tha Nole, or {¢) be
toatad as a balloon paymen! which will be due and payable al the Nele's malurily. This Morigage also will secuie paymant of these amounts. The
fighls provided fof in this oaragraph shall be in addition lo any other rghls or any remedios l0 which Londer may be entitied on sccoum ol the detault.
Any such aclian by Lar ! Yha!! not be consiruad gs curing the delavl! 8o as lo bar Lendsr Irom any remedy thal it olherwise wauid havs had.

WARRANTY; DEFENSE OF TITLE. The following provisions reglaling to ownership of the Propaerty are a part of this Morigage.

Titte. Granfor warranfy thot: (a) Grantor nolds good and marketable titte of record to the Proporty in tee simple, free and ciear of afl llens and
encumbrances other thar /¢ g sel forth in the Real Property descrintion or in the Existing indeblednsess section below or in any tifle insurance
policy, fite repor, or final ” fle Jpinion issued in favor of, and accepted by, Lander in connection with Ihis Morigage, and (b} Grantor has the full
right, power, and authority 1 e3¢ le and daliver this Morigage lo Lender.

Defense of Title. Subject to 12 7 «uantion In the paragraph above, Grantor warrants and will forever delend the title to the Property against the
lawtul claims of all persons. In the e.ert any aclion or proceeding is commancad lhal questions Granlor's Hie or ihe Interest oF Lendar under this
Morigage, Granlor shall detend the a'tinn at Grantor's expanse. Grantor may be the ncminal party in such procesding, but Lender shah ba
antitied ¢ participaie in the proceed.y and lo be represented in the proceeding by counsel of Lendac's own cholce, and Srantor witi deliver, or
causa 1o ba detivered, to L 8nder such instrimonts &s Lender may request from time lo ttma to permit such participation.

Compliance With Laws. Granior warmanis Vat the Property and Grantor's use of the Property complies with alii sxisiing applcable laws,
ordinances, and regulations of governmenlal uuthor>s.

EXISTING INDEPRTEDNESS. The foilowing provigions zoncerning existing Indebtedness (ihe "Existing indebledness™) are a parl of this Mortgags.
Existing Lien. Tha fien of this Morigage securing ‘ne indeblodness may be secondary and inferior {0 an existing flan. Granior expressly
covenanis and aorses o pay, or see to the payment wf (0. Sxisting indebledness and to prevent any delault on such indebisdness, any défault
under the inslruments gvidancing such indebtadness, or £ny Jiefiull undar any securstty documenls Jor such indebtedness.

Detaull. If the payment of any instalimant of principat of anyn eres! on tha Existing Indebtadness is nol made within the time required by the nole
avidencing such indeblaedness, or should a dafault occur wnder “ha insirument securing such indebtedness and not be cured during any
applicable grace period tharein, then, at the option of Lender, th's indbtedness secursd by this Moripage shail become immadiately due and

payabie, and this Morigage shall be In default.

No Modification. Grantor shall not enter inte any agreement with the he'dar of any morigage, deed cf trust, or other security agreement which
has priorily over this Morigage by which that agreement is modifiad, amenrJed. extendad, or renewed without tha prior written consent of Lendar.
Grantor shall neither request nor accept any fulure advances under any such security agregmant without the prior writien consent of Lender.

CONDEMNATION. The following provisions relaing tc condemnation of the Property i+ a part of his Morigage.
Application of Net Proceeds. If a® or any part of the Property s condemnad by arinent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election raguire that a%t or any portion ot e net proceeds of the award be applied to the Indebledness
o+ the repair or restoration of the Property. The net proceeds of the award shall mean by avard alter payment of ail reasonable costs, sxpenses,
&ng attorneys” tees Incurred by Lender in connection with the condemnation.
Proceedings. If any procesding In condemnation is filed, Grantor shall promptly nolify Lerdr=in writing, and Granlor shalt promptly take such
steps as may be necessary to defend the action and oblain the award. Granlor may be the nn.r ai party in such procesding. but Lender shall be
entitiad to parlicipate In the proceeding and to be represented in the proceeding by counsel of iis wr cholce, and Grantor will dellver or cause to
be detiverad to Lender such instrumants as may be requested by it irom time to time to permit such rarticination.

IMPOSITION OF TAXES, FEES AND CHARGES OY GOVERNMENTAL AUTHORITIES. The lollowing p ovis'ans relating 1o governmenta) laxes, lees

and charges are a part cf this Morigage:
Curront Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in Lod'tion to this Mortgage and take_c_u:
whalever other action is requesied by Lender to perfect and conlinue Lender's lien on the Real Property. {rantcr shall reimburse Lender for aII\.Q
axes, as described below, logether with all expenses incurrad in recording, perfecting or conlinuing this Monz=2,a ‘neluding withoul limitation alt o,
taxes, fees, documenlary stamps, and other chargas for recording or registering this Morigage. S
Taxes. The iollowing shall conslitute taxes to which this seclion applies: (a) a specific tax upon this typa of Morigs e - upon aill or any part of ——
the indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is suthorizad o requirad (o di duc! som payments on tha( ™7
Indebtedness secured by this type ot Morigage: (c) a tax on this type of Mortgage chargeable against the Lendar or (ng catder of the Note; and -~
(d) a specific tax on all or any portion of the iIndebledness or on payments of principal and interest made by Grantor, : w}

Subsequent Taxes. I any lax lo which this section appiies is enacted subsequent to tha date al this Maorigage, this eveni shall have ihe same
affect as an Event of Default (as defined below), and Lender may exercisa any or ail of its available ramedies for an Event of Defaull as provided
below uniess Grantor either {a) pays the tax before il becomes delinquent, or (b) conlests the lax as provided above In tha Taxes and Liens
seclion and dapasits with Lender cash or & sufficient corporate surety bond or other securily salistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agreement are a pait of this
Marigage.
Seacurity Agreement. This Instrument shali constitute a securly agreemeni o the axtant any of tha Property constitules fixiures or other personal
property, and Lender shalt have all of the rights of a Secured party under the Uniform Commerclal Code as amended trem time to time.

Securily Interest. Upon request by Lender, Grantor shall execule financing stalemants and take whalever other aclion is requasied by Lender to
perfect and conlinue Lendar’s securily intgrest int the Renls and Personal Properly. in addifion to recording this Mortgage in the resl property
records, Lender may, at any time and withoul lurther authorization from Granlor, file executed countarparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security interest.
Upon default, Grantor sha!l assembie the Parsonal Property in & manner and at a place reasonably convanien! to Grantor and Lender and makae it
avalable to Lender within three (3) days after receipt of written demand rom Lender.
Addresses. The mailing eddresses of Granlor {Jeblory and Lender {secured party), frem which information concerning the securly inlerest
granied by this Morigage may ba oblained (each as required by the Uniform Commerclal Codae), aré as slated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY~IN-FACY. The following provisions relating lo further assurances and altorney-in-fact are & part of this
Morigage.
Furlher Assurances. Al any lime, and from ime o tima, upon request of Lender, Grantor will make. execule and deliver, or wil causs to be
made, execuled of delivered, to Lender or 10 Lender's designee. and when requested by Lender, cause (o be fled, recarded, refied, or
rececordad, as the case may bae, at such limes and in such offices and places as L.ender may deem appropriale, any and all such morigages,
deads of lrusl, securily deads, securily agreements, financing stalemenis, conlinuation slatements, instruments of furlher assurance, certificates,
and cther documants as may, in the sola opinion of Lender, be necessary or desirable in order to effectuate, complets, perlect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Ralated Oocuments, and (b} the lens and security inlerests
created by this Morigage on the Properly, whelher now ownad or herealtsr acquired by Grantor. Undsss prohibiled by law or agreed to ihe
contrary Dy Lender in writing, Grantor shali reimburse Lender for gll cosis and expensas incurred in conneciion with tha matiers referred to in this

peragraph.
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AHOrRRY-in-Fact, 1l Giantot 1aits Jo do any of the things refermed fo n the preceding paragraph, Lender may 0D SO for and in the'namp of
Graniot and &l Gramor's expense. For such putposes. Giantor heraby revocably appoints Lender as Granior's attotngy—~n-15ci ion the pumose
of making, executing, dativering, fiing, recording, and cong all athor Things as may bs naceasary of cosirablo, In L andet's sole opiion, 10
accompfish the matiers referred 1o i the preceding Paragiaph.
FULL PERFORMANCE. If Grantor pays all the Indebledness when dua, &nd ofirerwise parforms all the obligakons IMpoLod upon Gramor Lnom the
Morigage, Lender shall execule and deliver 10 Grantor a suitable satisfaclion of inis Morigage and suitable stalements of lerminehion of any finaiciny
statamen! on file evidancing Lengder's securify interest in the Renls and the Personal Property. Grantor wilt pay, ¥ permitted by apphcable law. any
reasonable lermination lee as determingd by Lender rom time to time.
DEFAULT. Each of the following. al the option of Lender, shall constitula an even of detaull (Event of Default™) under this Morlgage:

Default on Indebtedness. Failure of Granfor 1o make any payment whan due on the Indebledness.
Oefaull on Other Payments. Failure of Grantor within tha lime required by this Morigage 10 make any payment for laxes or insurance, ot any
other paymant necessary 1o prevent filing of o¢ lo effect dischaige of eoy hen.

Compllance Defaull. Failure to comply wilh any ather term, obligation, covenant or condifion confanad i this Mongags, the Note or in any ol the
Related Documents.

Breaches. Any wairanly, repraseniation o stalemen) made o fuinished 10 Lander by of on behall of Gianior undar this Mortgage, the Nole or The
Related Documents is, or af tha ¥me made ol luinishad was, laise 1n any malenal respect.

Insoivency, Tha insoivency of Grantor, appoiniment uf a raceiver lor any parl of Grantor's proparly, any assignment for the benefil of cregdors.,
the commencemant of any procseding under any bankfupicy of insoivency tws by or agamnsi Grantor, o1 the dissolulion o lermunation of
Grantor's exislance as 8 going business [ Granios is a business). Excen! 16 the axiant prohibitsd by isoeal law or hnow law. ihe doath of
Granior (i Grantr (s an individual) a1ac shall consittute an Even! of Detaull under this Moripags.

Foreclosure, Fonstture, etc. Commencement of foreciosure or loreiture procesdings, whether by judical proceading, seli-helo, 18poSsSESSIDN Of
any other mathod, sy any creditor of Grantor or by any govarnmental agency against any of the Property. Howaver, ihis subsechion shall npt apply
in the evant of a gocd & ith dispule by Grantor as lo the valicily or reasonablenass of tha Glaim which is tha basis of the loreciosiie of forefadure
proceading, providas -*@’ Granior gives Lander wrllan nolice of such claim and furnishes reserves of @ surgly bond for the claim salslaliony 10

Lendar.
Breach of Other Agreemeiit.. Any breach by Graniol unded the terms of any othet agreement betwasn Granipr and Lender that 15 not remedied
within any prace period provides L:<ein, inciuding withou! limitation any agreement concerning any indebladnegss or other obligation of Grantor 10
Langer, whather axisiing now or iriec
Existing indediedness. A delault ~iall occur under any Exsting indebledness or under any instrument on the Pioperty sacuning any Exsting
indebtadness. or commaencement ol any »uil or other action to foreciose any existing lien on the Property.
Events Aftecting Guarantor. Any of the 7 0ading events occurs with respect 10 any Guarantor of any of the Indeblednass or such Guatanior
dias of becomes incompeatent.
insecurity. Lender reasonably deems liself ins/ cure

RIGHTS AND REMEDIEB ON DEFAULT. Upon the vocunonce of gny Event of Detaull and at any time thereatter, Lender, at ds oplion, may axecise

any one of more of the follawing rights and remedias, in \de ton to any otfer nghts or remedies provided by law:
Accelerate Indebledness. Lender shall have the ngh. al s ophion without nohice to Granior 10 gaciate the antire Indeblecness mmedately due
and payabig, including any prepayment panaity which Grar.>-would be requireds 1o pay.
UCC Remedies. With respect 10 81 or any pait of the Parsonal 7iunserty, Lander shalt have all the ngnits and remedies of a secuted party under
the Unitorm Commecial Code.
Coitect Rents. Lander shall have the nght. withou! notice 10 Graruur, (o ke possassion of the Property and collect the Renils, inciuding smounts
past due and unpaid, aad apply the nel proceeds, ovar and above .87.0's costs, agains) the Lndabledness. In furtherance of tus right, Lender
may raquire any tenant or other user of the Property 1o make paymaents o 1enl or use feas directly 1o Lender. I the Rents ara collecied by Lendat,
then Granior irevocably designales Laengder as Grgnlor's atlornay—in—tar. to-andorse nstruments taceved i paymenl theraol in the name of
Grantor and 1o negotiate iha sama and collect the proceeds. Paymenis by enurt; or other users 10 Lender in response 1o Lender's demant shaft
satisty the obligations for which the payments are made, whelhar or not ary 7roper grounds Ior the damand axisied. Lencer may exercise iis
aghts under this subparagraph aither in parson, by agent, or through a receives .
Morigagee in Possession. Lender shal have the right io be placed as morgages . PossessIon oOfF 10 have A recewver appoinied 10 lake
possession ol afl or any part of the Property, with the power 15 prolact and praserve it 8 Prc pary, 10 operate the Property preceding Toreclosure of
sale. and to collect the Rents from the Property and apply ihe proceeds, over and above 7@ cost of the 1aceivership, against the Indebledness.
The morigagea in possassion or receiver may serve withou! bond if parmitted by law. Lunies's right fo the appointment of a receiver shall exis!
whather Or no! the apparent vaive of tha Property axceeds the indeblodness by a subsianiiy umaunt. Employment by Lander shall nol cisquaiity
a person from serving &5 a8 recelver.
Judicisl Foreciosurs. t.endsr may oblain a judicial gecres foreciosing Granior's interast in alt or ary part of the Property.

Deficiency Judgment. [l parmitted by applicable law, Lender may obtain & judgment for any defickk ™y remaining in the Ingebladness due fo
Lander after application of ail amounts received from the exercise of the nghis prowvidad in this section.

Other Remedies. Lender shall have afll othec nghts and remedies pcavided in this Morigage or the Note or avaik ble a!l law or in aquily.

Sais of the Properly. To the extent peimitted by applicable Jaw, Granior hereby waives any and all nght o Fawv the properly marshalied. In
exercising its nghls and remedies, Lender shall be tree 10 sell afl or any parl of lhe Property logether or sepate’ay, \n Ong sgie o Dy separale
salgs. Lender shall ba entilied 1o bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lander shall give Granlor reasonabie notice of the time and place of any public sale of the Personat Property ot of the time altar
which any nrivale sale or other intended disposition of the Personal Property )s 10 ba made. Reascnable nolice shall narn notice given at least
ten (10) days betore the time of the sala or disposihen.

Walver; Election of Remedies. A walver by any parly of a breach o! a provision of this Mortgaga shall nol constitute a waiver o o prejudice fhe
party's rights otherwise ia demanc sinct compilance with tha! provision or any other provision. Eleclion by Lender 1o pursue any remady shall nol
axclude pursull ol any olher ramedy, and an slechion 16 make axpencitures os take action to perform an obligation of Granlor under this Morigage
after failure of Grantor to perform shall not altect Lender’s right 1o declare a dafaul! and axercise its ramedies undar 1his Morigage.

Attorneys® Fees; Expenses. !f Lender Instilutes any sull or acton 10 enforce any of ihe terms of this Morigage, Lender shall be entitied o recover
such sum &s the court may adjudpe reasonable as atlorneys’ fees, al trial angd on any appeatl. Whether of nol any court action 15 invoived, all
reasonabla axpenses incurrad by Lendor that in Lender's opinion are necaessary at any time jor tha prolection of is inteves! o the enforcement of
its rigtits shall become a padi of tha indebledness payable on demand and shall bear inferes! from the dete of axpenditure uni! repmd al the Nole
rate. Expanses coverad by this paragraph inclugds, withow! imsiation, howaver subject 1o any hmits under applicable law, Landar's gtiorneys’ lees
and Landar's lagal expensas whather or not there is a lewsuil, including attornays’ fees for bankrupicy proceedings. (including eforts o modity or
vacate any automatic stay of injunclion), appeals and any anlicipated posi-judgment collection services. tha cos! of searching records, oblaiming
lile reports (including foreclosure reports), surveyors’ reports, and appraisal fees, and titte inswrance, 10 the aexient permitted by apphcabie law.
Granior afso will pay any courl costs, in addition to al pther sums proviged by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including withoul imitation any nolice of delrult and any notice of
sale to Grantor, sha¥l b In writing and shall be efective when actually delivered or, if mated, shall be deamad effective when deposiad in the Uniled
States mall firs! class, registerad mall, posiage prepaid, diracted 1o the addresses shown nsar 1he beginning of this Morigage. Any party may change
‘s address for nolices under this Mortgage by giving formal written actics 10 the other parties, specilying that the purpose of the nolice is 1o change the
parfy’s address. All copies af notices of loraciosure fram the holgar of any fian which has priority over this Mortgage shall ba sent {o Lender's address,
as shown naar the beginning of this Mortgage. For nolice purposes, Granlor aprees (0 keep Lender nformad al ali imas of Granlor's current agaress.

MISCELLANEQUS PROVISIONS. The following mscellangous provisions are a par of this Morngags:

Amendments. This Morigage. logelher with any Related Documents, constitules the ontire undesstanding and agreement of the parties as 1o the
malters st torth in this Morigage. No alleration of or amendmeni to this Mortgage shall be effective uniess given i wiiing and signed by the

party or parties sought to be charged or bound by the alleration or amendment.
Applicsbie Law. This Morigape has been detivered 10 Lender and accepied by Lender in the State of liinols. This Mortgsge shall be
gavernad by and consirued in accordance with the laws of the Siate of lilinois.

Caption Headings. Caption headings /n this Morigage are for convenence purposes only and arg nol 1o be used to interprel o dehine the
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provisions of this Morigage.

Marger. Thera shall ba no merger of the interest or estate created by this Morigage with any other inlerest or osiale in the Proparly at any time
hald by or for the benafit of Lender in any capacity, without the writien consent of Lender.

Muitipie Parties. All obligations of Grantor under this Morigage shall be joint and soveral, and all relerences to Grantor shali mean sach and
every Granlor. This means that sach of tha persons signing below is responsible for all obligations in this Morigage.

Severabllity. If a court of competant jurisdiclion finds any provision of (his Morigage o be invalld or unenforceable as to any person or
circumstance, such finding shall not rendes that provision invaild or unanforceabte as Io any olher persons or crcumstances. |If lsasible, any such
cMending provision shall be deemed lo bae modilied to be within {ha limits of enforceabllily or validity, however, if the otfending provision cannot be
30 maditied. If shali be slricken and all other provisions of ihis Mortgage in all other respects shall remain valid and enforceable.

Succeascrs and Assigns. Subject lc ihe imilalions slaled in this Morigage on ransier of Grantor's Inleresl, this Morigage shail be binding upon
and Inura o ihe benetil of the parlins, their successors and assigns. H ownoership of the Properly becomes vesied in a person olher than Granlor,
Lendar, without notice to Granlor, may dea! with Grantor's successors wihh reference lo this Morigage and the Indsbisdness by way of
forbearance or extension wilhout releasing Grantor from the cbligations of this Morigage or liabillly under the Indsbledness.

Time Is of the Essence. Time Is of ihe essence in the parformance of this Morigage.

Waiver of Homestead Exemption. Granlor hereby releasas and waives all rights and benefits of the homestead exemplion laws of the State of
Minois as 1o a)l iIndebledness sacured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under \his Morigage (or under the Related Documents} uniess
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lendar In exescising any right shall cperate as a walver of
such right or any other right. A waiver by any party of a provision of lhis Mortgage shall not constitute a waiver of or prejudice the party's right
otherwise 1o demsad iricl compliance wilth that provision or any other provision. No prior walver by Lender, nor any course of dedling between

Lender and Grailo),-shall constilute a waiver of any of Lender's rights or any o! Grantor's obligations as 1o any future fransactions. Whanever
consent by Lander Is ‘eyuired in this Morigage, the granting of such consent by Lender In any instance shall nol constitute conlinuing consent 1o

subssquant instances v neve auch consen! is requirsg.
EACHSGHANTOFI ACKNOWLZ.0CEB HAVING READ ALl THE PROVISIONS OF THIB MORTGAGE, AND EACH GRANTOR AQGREES TO IT8
TERMS.

:RA/N - - f-/% 4‘%(//{ x )}4,(1-4—{4, a/)}l—cé..oimczé_____,

THOMAS E. Mc CORMACK MARY A, (H} CORMACK

This Morigage prepared by: FIRST BANK OF SCHAUI4B! RG
321 W. GOLF ROAD
SCHAUMBURG,IL, 60198

_ INDIVIDUAL ACKNOWLEDGMENT
STATE OF L £

)
) as
oo Coook .
z Ac CORMACK angd MARY A, Mc CORMACK, HIS WIFE, to

On this day belore me, lhe undersignad Notary Public, personally appeared THOMAS =
me known to be the individuals describad in and who executed the Morigage, ana acknovfi:d?d thal they signed the Mortgage as their free and

vatuntary act and deed, for the uses and purposes therein mentio -
—(t?)‘?{f_ (3 19 F2

Given under d and officiayseat this __» ____ 2 7 day of
By % ,///% Residing at “OFFICIAL s .
* O . ULLINS

Nolsry Public in and for the State of el My commission efgh@BA( LAl 10 STATE OF {LLINOIS-S—
B 'CN=ENRINEA=842070%
LASER PAO, Aeg. U.S. Paf. & T.M. Off., Ver, 3.18(cj 1903 CF! Bankars Servics Oroup. Inc. Allrighls respived. JIL -3GO, L.LY) i 1
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