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SHARON R BARKER = .

THIS MORTGAGEF is made this . .20. ... .. dayof ... SEPTEMBER. .. .. ... ... 0. cootounnrr-y e
19 23 . | etween the Mortgagor, . . . .. .. FRANCISCO.COLON AND OLGA.E. COLON, MIS.-WIFE ............
............................. (herein “Borrower''}, and the MOMgnREE, . . .. .o i ve st aceor e
COMMERCIAL . CREDIT LOANS, TNC.. ... .. ... . iiiivonnnaano s .  corporation vrganized and
existingunderthelawsof . DELAWARE . .. ... ... ..oiouont tommariusra sttt oo arsrnnese .
whose addressis. ... ... 669. NORTH.CASS. AVENUE, . WESTHONT, -IL.605358. ... .- .. - .cvrevneeenann
................................................................... (herein *‘Lender’).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.s . 1152349 ... ......... ... -
which indebtedriss)is evidenced by Borrower's note dated ... .. .. 9/20/93......... and exiensions and renewals
thereof (hercin "“Note™"), providing for monthly instaliments of principal and interest, with the balance of indebtedness,

if not sooner paid, Jurand payableon .. .. .. 924003 .. ... ... ........:

EC1IS 7Y -y

TO SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with inlereat thereon: the paymen?
of all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

f the covensnt:and agreements of Borrower herein contained. Borrower does hereby mortgage, grant

the performance o
. State of

and convey to Lender the follovitng described property tacated inthe Countyof . ... ........ WK . ...,
Minois:

LOT FORTY-TWO (42) IN BLOCK FIVE (5) IN HARRIET FARLEN'S SUBDIVISION OF THE WEST HALF
(W}) OF THE SOUTH EAST QUARTER {5%%) IN SECTIOR TWENTY-FIVE (25), TOWNSHIP (40) NORTH
RANGE THIRTEEN (13), EAST OF T\E YHIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS:

PERMANENT INDEX NO: 13-25-425-027 NG 540
; s . DEPT-011 RECORDING $29.50
. TEO0O0 TRAN 4059 09/22/93 16143800
.gg . 45760 8 %--QE--T7H 1540
-Eg . COOK COUNTY RECORDER
3
: gi -
Ewg
==

93761540

whichhastheaddressof .. ................, %% FURLE SNESEIRET, b e .
|Street} {City|
Minois .. ..... Q647 . .. ... ...... ... . therein "Property Address™);
|2ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances and rents all of which shatl be deemed 10 be and remain a part of the property covered by this Mortgage:
and afl of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred 10 as the " Property.”

Borrower coveranis thar Burrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and vonvey the Property, and that the Property is unencumbered. oxcept for encumbrances of record. Borrower
covenants thut Borrower warrants and will defend generally the titie to the Property against al} claims and demands.,
subiject to encumbrances of record.

ILLINDIS _SECOND MORTGAGE — 178G~ FRMA/FHLMC LNIFORM INSTRUMENT
Form 3814
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10. Borrower Not ReuNQEt EJ'GJ or.\E RhMmZLf‘“' yment or modiflea-
A r in‘Interest of Borrower

tion of amortization of the sums secured by this Morigage grafled By [ dnder'to afdy suécess

shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proccedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Saccessars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

- 12. Notice. Except for any notice required under applicable law to be given in anclher manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borroiver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin, 2nd (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address 75 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeine 1 to have been given tv Borrower or Lender when given in the manner designated herein,

13. Governing Law: Soverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Trooorty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that'any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conilict shal! not affect other pravisions of this Maortgage or the Note which can be given effect without the conflicting
provision, and to this end the pro-isions of this Morgage and the Nuote are declared to be severable. As used herein,
“'costs’", “expenses’ and ‘‘attorneys’ fiei” include afl sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shaif be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation herecof.

15. Rehabilitation Loan Agreement. Boiio:vcr shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemer. wwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver tu_lesder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agiunst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest in Borrower, if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrgwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, #{ its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nor/oz.exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nciive of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ormailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or azmzod on Borrower.

NoN-UNiFoRM COVENANTS. Borrower and Lender Turther covenant and agrees as fotlows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upin Torrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wlcn dae any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragaph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fro.» the date the notice is malled
to Borrower, by which such breack must be cured; and (4} that fallure to cure such breach on o beiore the date specified
in the notice may resalt in accelerstion of the sums secured by this Mortgage, foreclosure by rvifoiul proceeding, and
sale of the Property. The notice shalf further inform Borrower of the right (o reinstate after acceleat on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 20 aoceleration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender’z option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further deusad and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not [imfted (o, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c} Borrower pays all reasonablie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lendet’s interest in the Property and Borrower’s obligation to pay the sums secured by this Morngage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shaii remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be jialle ta
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THIS ADJUSTABLE RATE RIDER s e this. 20 qayor  SEPTEMBER .19 93
and is corporated o and shalt be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the “Security
signed {the "Bonower') to secuee Borrower's Adjustable Rate Note (the “Noe™j o _

instrament ') of the same date guen by the ukder
CIAL cmr? w&s. INC. )
(the “Lander”) of the same dale am¢ covering the property described i the Security nstiument and located at o

2424 NORTBHASHTENAR. CHICAGO, IL 60647

(Preaosty Adibeess)

THE NOTE CONTAING PROVISIONS ALLOWING TOR CHANGES IN THE INTEREST RATL AN THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY

Additional Cavenants. Irardition 1o the covenants and agreements made io the Secunty lnstsument, Borrower and Lender further covenant
and agree as follows:

INTEREST RATE AND MONTHLY AYMENT CHANGES. The Nate provides (o an iitial mterest 1ate of 9.0 % The Note provides for
changes in the interest rate and the riapiitly payments, as {oliows.

The interest rate Borrower will pay /may change an the _______..A___z,‘_‘momh anniversary of the Date of Nole and every . 6 months there-

after Each date on vhich Borrower's interest vats cotild change is called a “Change Date ™

%‘gummq wilh the first Change Date and every 5 — ~months thereafter, Borrower's interest rate will be changed 1o the Index Rale plus
3. - 9% The "Index Rate" is the tughest prime sate putisher in the Money Rates column ol The Wali Street Journal on the calendar day

iﬁmcdmlew preceding the Change Date; or. if the mdex was nat-published on that day. that rate on the nex! preceding day on which il was
published.

It the Index Rate is no longer available, Lender will choose a new Index Rate which it beheves will mos! closely approximate the farmer ladex
Rate.

The interest rale cannot ncrease or decrease by more than _ 2 percentage suints on any singte Change Date. Ouring the 12-month
period beginning wilh the first Change Date. and during each subsequent 12-month pritod, the interest rate cannet increase or decrease by
more than _ _?, . percemage go]nts trom the rate in effect immediately prior to the begrining of such 12-month pericd. The interest rate
shall never be greater than _ 18.90 9, or less than 8.70 o during the iife of this loait

Principal and interest shall be payable in equal consecutive monthly instatiments in the antount shorvo abave, except that any appropriaie
adjustment vall be made to the first and final payments. If the rate of interest changes. the number 010 1onthly payments will not change, but
the amount of the momhly payments will chiange to the monthly amount needed to repay the remaining (npaid principal batance plus inter-
gst as changed in the remaining number of payments, assuming that aif payments due after the calcuiation = 1owde are paid as scheduled.

The first change, if any. in the monthly payment amount will become effective o the 24 pionth anniverspiv.date of the first payment

due date. Subsequent changes in the menthly payment amount may occur on the payment due date every .. /S months thergafter.
Each new payment amount will remain in effect until the effective date of the next payment change.

H Borrower falls 1o pay any payments when due, Lender may exercise any remedies permitted by the Secunty instrument in the case of de-
fauit.

By Signing Below, Borrower accepts and ayrees to the terms and covenants contained in this Adjustable Rate Rider.
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