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MORTGAGE

THIS MORTOAGE (*Secriiy Instrument”) is givenon  SEPTEMBER 16, 1993 . The mortgagor is

STEVEN L. KINCAID, UNMARRIED PERSON

("Borrower"). This Security Instrument is given to

BANK OF HOMEWOOD

which is organized and existing under the laws of THE S127TF OF ILLINCIS , and whose
address is 2034 RIDGE RCAD
HOMEWOOD, ILLINOIS 60430 *Lender”). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND '
AND 00/100 Dotlass (U.S. § 35,000,00 ),

This debt is evidenced by Borrower's gote date] the same date as this ‘Securily Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  GCTOBER 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intrest, advanced under purugraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this

Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
County, [llinois:

described property located in  COOK
LOT 11 IN ROBERTSON AND YOUNG'S SECOND ADDITION TO HOMEWCOL . BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SETTION 31,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKRILJAN, IN =
COOK COUNTY, ILLINOIS. o
29-31-400-028 .
which has the address of 17952 GOTTSCHALK AVENUE, HOMEWOOD Strent, cm '
illinois 60430 21 Code ("Property Address*); o
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'8, Hurard or Pmpe:thN$F I!@klﬂ -IEaprPMng or hereaflor vrecied on the
y fire, huzards included within the tenm “extopded covgrage’s und any other hazurds, including

Praperty insured agionst Joss ‘1
floods or floeding, for which Lender requires insurance. This insurince shall be ihintined’in tHe smdunts and for the periods

thut Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly give to Lender ull roceipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance caerier and Lender.,
Lender may make proof of loss it not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repuir of the
Property daemaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair i not economically feasible or Londer’s seenrity would be fessened, the insurunce proceeds shadt he applied o the sums
secred by this Security Instroment, whether or not then due, with any excess paid to Borrower. I Borrower wbandons the
Property, o1 does not answer within 30 days & notice from Lender that the insurance carrier han offesed to seltle w claim, then
Lender thry collect the insurance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The 30-duy pericd will begin when the notice is given.

Unless Lender #7d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tae monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pripe.ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o L acquisition shall pess to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior:

6. Occupancy, Preservation, M.aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usé the Property us Borrower's principal residence within sixty duys afler the exceution of
this Security Instrument and shall continue€o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis: agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating vircumsiantes exist which are beyora Sorrower's control. Borrower shalt not destroy, damage or impair the
Property, allow the Property to deteriorate, oF com:ait waste on the Property. Borrower shall he in defuult if any forfeiture
action or proceeding, whether civil or criminal, is heguihat in Lender’s goud faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this S2curity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 16, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture «( the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lend-¢'x security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or snascurate information or statements to Lender (or faited
to provide Lender with any material information) in connection with the vour-cvidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as 4 pringipal residence. If this Security Instrument is on a
leaschald, Borrower shall comply with all the provisions of the lease. If Borrorver acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writ'ng

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the rovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lencer's-rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propey. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, arpesaing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actinn under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrowst secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martguge Insurance, If Lender required mortgage insvrance 8s a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent tothe
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendef.”If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortguge insurnnce. Loss resérve
DPe e ,
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17. Tramsfer of the fLJ:NrQ‘EcEILQ LAIIA!W.GIOHRM the Properly or any mtarest in ot

is sold or transferred (or if @ heneficial interest in Borrower is sold or Idnsfierred dnd gurrcrcr iy nat » natursl peoson) without
Lender's prior written consent, Lender may, at its option, tequire immediate payment fn full ofisll symx securad by this
Security Instrument. However, this option shait pot be exercised by Lender if exercise is prohibited by feders! law ax of the date
af.this Secarity Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide & period of not
iggy than 30 days from the date the nutive is delivered or miled within which Borrower must pay all sums secured hy this
Swburity Instrument. If Borrower fails 1o pay these sums prios to the expiration of this penod, Lender may invoke any remedics
[gmitwd by this Secunity [nstrument without further notice or Jemand vn Borrower.
< I8 Borrower’s Right fo Reinstute, [f Borrower meets certain conditions, Borrower shall have the right to have
gorcement of Lhis Security Instrument discontinued al any time pnor to the arlier of; (a) 5 days (or such other period as

ohlicable law may specify for seinstalement) before sale of the Property pursuant (o any power of ssle contained in this

urity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Bosrower: (»} pays
Lender all sums which then would he due under this Secunty Instrument and the Note as if no seceleraion had ocenrred; (h)
cuires any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt 0ot Jimited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lostrumeiit,shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereisv/shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accekaaiion under paragraph 17,

19. Sale of Note; Chaigs o Loan Servicer. The Note or s partial interest in the Note (together with this Secunity
Instrument) may he sold ane or mior. times without prior notice 1o Rorrower, A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects morthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer uitruizied to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanes with parugraph 14 above and spplicable law. The flotice will state the name and
address of the new Loan Servicer and the address to which payments should he made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not-cedse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environments! Law, Tle priceding two sentences shall not apply to the presence, use, of
storsge on the Property of small quantities of Hazardous Substincss that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investnation, claim, demand, Jewsuss or other action by any
governmental or regulatary agency or private party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notifi<d by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
atl necessary remedial getions in accordance with Enviropmental Law,

As usedd 10 this parsgraph 20, "Hazardous Substances” are those substances aefinsd o5 toxic or hazardous substances by
Eovironmental Law and the following suhstances: pasoline, Kerosene, other flammabic-oo toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing ashestos of formaldehyde, and iadioactive materisls. As used in
this paragruph 20, “Envisonmental Law" means federal laws and laws of the jurisdiction Whesetie Property is located thet
relate tn health, sefety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Sorrower’s breach
of uny cuvenant or agreement in this Security Instrwmnent (dut not prior to acceleration under pucayraph 17 unless
applicable faw pravides otherwise). The natice shall specify: {a) the defuult; (b} the action required to cure the default;
{¢) 4 date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} thut fuilure to cure the defuult an or before the dute specified in the notice may result in dcceleration of the sums
secured by this Security Instrument, foredosure by judicial proceeding and sule of the Property. The potice shall further
infurm Barrower of the right to reinstate after sccelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to aceeleration und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Lostrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurved in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of &ll sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 399
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