UNOFFICIAL COPY

”3':’(; t
. 104

OFFT-11 RECARD-T $73 .00

93761904 ':7w%ﬁiwﬁmwnwumamwmw

RS MR- 4H 19014
SO UMY RECORDIK

[8pacs Above This Line For Recording Datal

LOAN# 000002440

MORTGAGE

THIS MORTUAGE {*Security Instrument”) is given un SEPTEMBER 14 ,1993
The mortgugor 1 _
MICHAEL A. ASKEW_ AND WENDELIN
E. ASKEW, HUSBAND AnI WIFE
("Borcower®).
This Security Instrument is given to
BIRMINGHAM BANCORP MORTGAGT CORPORATION ,
which is orgunizod and existing under the lawrvf THE STATE OF MICHIGAN , undd whose
addross js .
6230 ORCHARD LAKE ROAD, SUITE-259 WEST BLOOMFIELD, MI 48322 ("Lender”),
Borrower. owes Londer the principsl sum of EIGRTY-TWO THOUSAND AND NO/100 -==e==- ———————— -
‘ Dollues
US. $ 82,000.00 ). ‘This debs-i svidonced by Borrower's noto duted the snw duls as this
Seourity Insttument ("Nate"), which provides for imonthly paymonts, with the full debt, il not paid oarlior, due and puysble
on OCTOBER 1, 2000 . Thu Lecurity [nstruawat seurvs to Londer; (a) the repayment of

the debt ovidenced hy the Noie, with iaterest, and all renewals, extensicos ard modifications of the Note; (b) the payment of ail other
sums, with inlerest, alvanced undor parsgraph 7 to protect the security of this Scourily lastrument; wnd (c) the performunce of
Borrower's cuvenamty and agreements under this Security Instrument andths Note.  For this purposs, Barrower dies herchy
morigage, wrant amd convey 1o Londer the following describud property locaied in

THE Cl1'WY OF NILES COCK Couty, Winois;

LOT SEVENTY THREE '{‘73) IN FOURTH ADDITION TO GRENNAY HEIGHTS‘? IN

THE NORTHEAST QUARTER 1164& OF THE SOUTHWEST QUARTEE {1[4& 0
SECTION 24, TOWNSHIP_ 4 ORTH, RANGE 12, EAST OF THE “I'HI

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLiINOIS.
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which hus the wddress of 7600 W. MADISON ST - NILES C»i
: [Bow] (o) -
Niinois 60714 ("Proporty Address”); i
{2 Codel : g

TOOETHER WITH ult the improvements now or hureafter erected on the property, i all easoments, appurtenunces, and fixtures L
now or herenfier w part of the property. - All replacoments and additions shall also be covered by this Security Instroment.  All of
the foreging v referred to in this Security Instrumont us the "Proporty®, '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grani
and convey the Property and that the Propecty is unencumbered, except for encumbrances of record. Borrower warrants and will
defand generatly the title to the Property against all claims and demands, subject to any encumbrances of record.
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promiums and renowsl m.nmu INQ E.E‘fltMJﬂpmGl@' RMM% carrier and Londor, Lander

oy makupeiol of Jows if noi made prompily by Burrower,
Unloss Londur s Borrower otherwise agreo in wriling, insurance proseeds shuil be applied to resorution of repair of the

Propurty dumaged, if the restarution or repair is sconomically foasible and Loader's securily is not lessened. If the rustoration or
ropuit ix not sconomically feasiblo or Londer's security would be |oassned, the insurance proceeds shall bo applied to the sama secured
by this Security [nstrument, wheihes or not then due, with any excesa paid lo Borrower. If Borrower abandons the Properly, or does
not answer within 30 days & notice from Lender thet the insuranco carrior has offered (o setllo & claim, then Lender muy collect the
insurance procoeds,  Lender may use the procecds 1o repuir or restors the Property or to pay sums secured hy this Security
Instrument, whether or not then due.  The 30-dry period will begin when the notice is given.

Unless Lender wnd Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or posipono
the due daty of the monthly payments referred to in paragraphs | and 2 or change the amount of tho payments. I under parugraph
21 tho Property is acquired by Lender, Borrower's right o uny insurance policies and proceeds rewulting from dumage to the Property
prioe 0 the wequisition shall puss to Lender to the extent of the suma secured by this Svcurity [nstrument immedintely prior (o the
sequisition.

€. Occupuncy, Preservation, Muintenance und Protection of the Property; Borrower’s Loan Application; Leaselinlds.
Borrower shall occupys establish, and uso the Propsrty ax Borrower's principaf residenco within sixty days after the sxecution of this
Security [nstsumeni wied shall continue to occupy the Property as Botrower's principal eesidence for at least one year afier the date
of occupancy, unless Lencr otherwise agroes in writing, which consent shall not he unrewsonsbly withheld, or unless extenuating
circumstances ¢xist which-ar: heyond Borrower's control.  Borrower shall not destroy, damage or impair the Properly, allow the
Property to deteriorate, or Cogir= waste on the Property. Barrower shall be in default if uny forfeiture action or proceeding, whether
civil or ¢riminal, is bogun that in Zepder's gowd faith judgment could result in furfeiture of the Property or otherwise matcrislly
impais the licn created by this Secucity Instrument or Londer's securily intesest,  Burrower may cure such u Jefuult and reinatate,
a provided in paragraph 18, by cauxing the action or proceeding to be dismissed with # ruling that, in Lendor's good Faith
determinstion, precludes lorfeiture of the doro@or's intorent in the Property or other material impairment of the lion created by this
Security Instrument or Lender's security interest. -Sorrower shall also be in default it Borrower, during the loan application process,
gove materially fulse or inaccurate information oz stutements to Leader (or failed to povide Lender with any material information)
ins connection with the loan svidenced hy the Nots, (nctuding, bul not fimited 1o, reprosentutions concerning Borrower's ovcupancy
of the Propuriy us » principul reidonce, 11 this Secunity tasimont in on & lowschold, Borrowor shall comply with all the provisions
of the Jouse, 1T Borrowsr acyuires foe title to the Property | the leanshold and the fec title shull not merge unloss Leader sgrees to
the mergur in writing,

7. Protection of Lender’s Righty in the Property. 1f Borrowet 1l to porform the covenants und agrsemonts contained in this
Socurity {nstrument, or there is # legal proceeding that may significant’y #ffect Lendus’s rights in the Property (such us 4 procecding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o regulations), then Lender may do and pay for whatever
is pecessary (o protect the vatue of the Property and Lender's rights in the Proparty. Lender’s actions may include paying any sums
secured by # licn which has priority over this Security Instrumont, appearing i court._ouying reasonable atiomeys’ foes und enlering
on the Properly to make repairs. Although Lender may take action under this pargruph 7, Lender does not huve to do .

Any smounts disbursed by Lender under this paragraph 7 shall become addition.i <ebt of Borrower securod by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these atuvsis shall bear interest from the date of
disbursament al the Noto rate and shall be payable, with interest, upon nolice from Lender i Borrower requesting payment.

8. Murtgage Insurance. 1F Lender requirod mortgage insurance us & condition of muking the loun secured by this Sceurity
[nstrument, Borrower shail pay the premiums required o maintain the mortguge insurance in effect. [f77ar aay reason, the mortpage
ipsurance coverige required by Lender lapses or cesscs to ba in effect, Borrower shall pay thy. premivms secaired W obtain coverage
substantinlly eyuivalent to the mortgage insurance proviotsly in effect, at a cost substuntinlly equivalent'te the cost to Borrower of
the mortguge insurance previously in effect, from an aliernate mortgugs insurer approved by Lender. [f substantislly equivalent
mongage insurance coverage is not available, Borrower shall pay to Lender euch month a sum equal to ono-twelith of the yearly
mortgugy insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to be in etfect, Lender will
accept, use and retain these payments as & loss reserve in liew of morigage insuranve. Loss roserve paynmients may no jonger be
required, al the option of Leador, if mortgage insurance coverage (in the amount and for the period that Lendur requires) provided
by an insurcr approved by Lender aguin becomes availuble and is obtained, Borrower shull pay the premiums required to muintuin
mortgags insurunce in offect, or W provide a loss reserve, until the requirsment for murtguge insurance ends in accordance with sny
wrilten agreement between Borrower and Lender or applicable luw, '

9, Inspection. Lender or its agent may make reasonable eatrics upon and inspections of the Property.  Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause fur the inspection.

10. Condemnation. The proceeds of uny award or cluim for damsges, direvt or consequenltial, in copnection with any
condemnntion or other wking of any part of the Property, or for conveyance in livw of condemaation, ars hereby asvignud and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. 1o the event of a partisl teking of the Property in which ihe fair market
value of the Property immediately before the taking is squal to or greatec than the smount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwix: agree in wriling, the sums secured by this
Rev. 2/80
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LOAN# 000002440 ety T e ot Bt InGe o
188

THIS BALLOON RIDER i» made thin 14 ‘e
- ruet or' I¥oed 1o Secure Dobt

(the "Security instrument”™) of tho same date given by the undersigned (the “Borrower”) orrpwer’s Note to
BIRMINGHAM BANCORP MORTGAGE CORPORATION, A MICHIGAN ¢ORPORATION

{the "Lendor”)
of the same dats and covering the properly described in the Socurity [nstrument and located at:

7600 W, MADISON ST, NILES, IL 60714

1Propesty Agdress}

The intorest rale stated on the Noto is call the *Note Rate”. The date of the Note iv celled the "Note Deie”, | understand
the Londer puy transfer the Noto, Security Instrument wnd this Rides. The Lendor or anyone who takes tho Noto, the Security
Instrumont wnd this Rider by trunafer and who in entitled 10 recoive payments under the Note is cailed the *Noto iloidor”.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenis in the Secunty Instrument, Borrower and
Lender further covensitand agreo as follows (deapite anything (o the contrary cantuined in the Security Instrument or the Note):

1. CONDITIONAL RILHT TO REFINANCE
At the maturity date of the Noto and Securily Instrumont (the "Muturity Dute®), | will be able to ohtain 4 now loan ("Now

Loan®) with a new Maturity "z of OCTOBER 01 , 2023 , und with an interest rute squal to the “New
Note Rate® dotermined in wcco/Gince with Section 3 below if ail the conditions provided in Sections 2 and 5 bolow arv mot (the
*Conditional Refinancing Optivn ) 1f those conditions are not met, | understand that the Note Holder is under no obligation
1o refinance or modify the Note, Or'5 extend the Maturity Date, and that [ will have to ropay the Nate from my own resources

or find & londer willing to lend me tha 1:6ey to ropay the Note.

2. CONDITIONS TO OPTION
[f1 want to exercise the Conditions) Refauncing Option at malurity, certain conditions must be met as of the Mawrity Date,

These conditions are: (1)1 must still be the owasr and accupant of the property subject to the Security Instrument (the "Pro-
perty™); (2) 1 must be current in my monthly puvments and cannot have been more than 30 days late on any of the 12 scheduled
monthly pauyments immediately preceding the Matirity Date; (3) no Jien ugainst the Propesty (oxcept for taxes and special as-
sesaments not yot div and payable) other than that of tie Security Instruswent may exist; (4) the New Note Rale cannot bo more
thun S porcentuge points above the Note Rate; and (5) i o=l make & written request to the Note Holder as provided in Section

5 below.

3, CALCULATING THE NEW NOTE RATE
The New Nots Rate will he a fined rate of inlerest equal to tae Fuderal National Mortgage Association's required net yield

for 30-year fixed rats mortguges subject to w 60-dsy mandatory celivery commitment, plus one-half of ane percentage point
(0.5%), rounded to the nearest ene-cighth of one percentage point (5.125%) (the "New Nots Rate®). The required net yield
shall bo the applicable net yickt in effect on the dste and tine of day that tie” blote Holder receives notice of my eleclion to oxor-
cise the Conditional Rofinancing Option. If thisx required net yiold is nod vviable, the Note Holder will determine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculsted in Section 3 above s not groater than/ 5
and all other conditions required in Section 2 above are satisfied, the Nots Holder wi)) dziermine the amount of the monthly
payment thut will be sufficient o repay in full (a) the unpaid principal, plus (b) accrued Duianpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrument oo the Maturity Date (assuming my rwathly payments then are current,
as required undoer Section 2 above), over the term of the Mew Note at the New Note Rate in +Jual monthly payments. Tho re-
sult of this calculation will be the smount of my new principal and interest payment every month unti’ the New Noie is fully paid.

norcentage points wbove the Note Rate

8, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advie>. me of the principal,

wccrusd but unpaid interest, and all other sums [ am expected to owe on the Maturity Dats. The Note Folosr also will advise
me that [ may exercise the Conditional Refinuncing Option if the condilions in Section 2 above are met. The Nole Holder will
provide my payment record information, together with the nume, title and uddress of the person representing the Note Holder
that 1 must notify in order 1o exercise the Conditional Refinancing Option. If { meet the conditions of Section 2 sbove, ] may
exercise the Conditional Refinancing Option by notifying the Note Holder no later thun 45 calemdar days prior 1o the Maturity
Date. The Note Holder will calculate the fixed Now Noto Rate based upon the Federal Nutionai Mortgage Association’s sppli-
cahle published required net yicld in offect on the dute and time of day notification i received by the Note Holder and as calcu-
iated in Section 3 ahove. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien stutus. Before the Maturity Date the Note Holder will advise me of the new interest rale
(the New Note Rate), new monthly puyment amouni and & date, time and place at which 1 must appear to sign any documents re-
quired to complete the required refinancing. | understand the Note Holder will chasge me reasonable foes and the costs associated

with exercising the refinance option.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in thin Balloon Rider.

- / ;/\ b s 7 : . .

V\/( e O_LL_{[ 4 O (%.&.X)S« ,.,.J_,\ (Seal) L e & ﬁ/./éj (Seal)
MICHAEL A. ASKEW ‘Bowows  WENDELIN E. ASKEW “Borrowes

(Scal)

-Bosciowsr

{Sign Original Only]

{Sexl)

-Borrower

MULTISTATE BALLOON RIDER - Single Family - Fennie Mas Uniform instrument Form 3180 12/89
Banking Forrve Supply Co.. Inc. (BOD) 4408685 UFT #3180GC 9/30




ws of Ao sceelvration had cmurLJ NQ!E E l QlAIan Qy@lj;u)m I accolertion wndur purngraph 17,

19: Sule of Nute; Chunge of Loun Servicer. The Noto tr partinl intoroet in tho Noto (togother with thia Security !nnlmnwui}
may ho sold s vr miro times without prior notice o Rorcowse, A sale may romll in a change in the ontity (known ax the *Loan
Servicor”) thit collects monthly puymonts dus unidor tho Noto and thin Security Instrunsent. There st may bo one or mors chinges
of the Lean Sorvicer unreluiod 1o & sale of the Noto. 11 there is & chunge of the Loan Servicer, Borrower will be given wrilten notice
of tho change i accordunce with paragraph 14 ubove und spplicable law. The notice will stats the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will glso contain any other information require by
applicablc fuw.

20. Hazurdous Substances. Borrower shall not cause or permit the presonce, use, disposal, storage, or releas of any MHuzardous
Substancus an or in the Property.  Borrower shall pot do, nor atlow anyone else to do, anything affecting the Propety that is in
vivhation o} uny Environmontal Law. ‘The preceding (wo sentences shall not apply to the presence, use, or storago vn the Property
of smwll quantitics of Huzardous Substances that aro gonerally recognized to be apnmpriulu lu normnl residentisl uses and to
maintenance of tho Property. { -

Borrower shall promptly give Lender wrilien notice of any investigation, cldin, demand, !uwsui! ot mhur mlnm by uny
governmental or regulatory agency or private party involving the Property and any twaartlo ! 8 bm,ncu or Huvironmwatel {aw of
which Barrower has sotual knowledge. [T Borrower Yoarnw, or in notifisd by any gove rnmumnl 0f %eguhtlmy sthority, (hai wny
romuval ot ciws romwstsiion of wny Hezardows Substance effecting the Propety 1 mwanry 'Hofmwer n!mll prumnl!y take all
nocormey tomwdind actiony i accondaace with Environmontal Law,

As used in thix parugiera 20, “Hazardous Substances” are those substances dufind ws toxic or hazardous substances by
Eavironmenial Law and the 16i1swing substances: gasoline, kerosene, other flanumubl or toxic petrolewnm products, toxic peativides
and horbicales, volatily sulvents, waesals contuining ssbostos or formaldehyde, wad radiouctive materinly. As used in thin pargraph
20, *Haviomnental Law” mouns fecoril laws and faws of the jurisdiction where the Propenty is located that rolato to healih, sufuty

or eavireniicshi protection,

NON-UNIFORM COVENANTS. Borrower and Leader farther covenant and agree ax follows:

23, Accelesution; Renedies, Lender shald give notice to Borrower prioe to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instruonent (but not prior to accelerution under paragraph 17 unbess upplienble
law provides ntherwise). The notice shall specify: (u)-to2 defuult; (b) the action required to cure the defuult; (¢} a dute, not
tess than 30 duys from the date the notice is given to Burrower, hy which the defuult must be cured; and (d) that fuilure to
cure the default on or hefore the dule specified in the notics muy result in wceeleration of the sunw secured by (his Security
Twirument, foreclisure by judicial proceeding and sule of the Property. The nolice shull further inform Berrower of the right
(o reiswtnte ulter uccelerntion and the right (o assert in the foreckrur: proceeding the non-existence of a default or uny nther
defense of Borrower to acceleration und foreclosure. If the default i not cured on or before the date specified in the notice,
Lender at its opiion muy reguire immediate payment in full of el sunv secured by this Security Inwtrument without further
demaund und nay Forecluse this Security Instrument by judicial procesdiag, 1ender shall be entitled to collect wld expenss
incurred in pursuing the rancdies provided in this paragraph 21, including, bt et timited to, reasonable attorneys’ foe und
conds of tile evidence.

22, Relense. Upon payment of all sums secured by this Security Instrumenl, Lendlc shall release this Security instrument
without churge ta Borrower.  Borrower shall pay any recordation costs.

23, Wauiver of Homestead, Borrower waives all right of homestead exomption in the Property.
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