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DIVDRCED AND WNLVER SINCE RENARRIED

i‘ MOR
TGAGE |
THIS MORTHAGE ("Securtty Instrument’j lsgivenon September 18, 1883 . The morigagorls
EFREN CASTANIDA, :
“) . ("Borrower').
" This Security Instrument Is giverto WESTAHERICA HORTGAGE COMPANY, '
A COLORADO CORPORATIZLH ,
i,/ which s organized and existing unforthelaws of THE STATE OF COLDRADO , and whose address is
¥ 5655 5 YOSEMITE ST., SUMTE 460, ENGLEWOOD, COLORADO 80111 (Lender).
‘4 Borrower owes Lender the principal sU™ ¢ One Hundred Twenty Two Thousand Two Hundred Dollars and no/100
Dollars (US.$122,200.00 ). This debt is
evidenced by Bomower's nate dated the sar.e date as this Security Instrument ("Note®), which provides for monthly
nts, with the full debt, If not paid earller, Cue'and payableon Octcber 1, 2023 . This Security
nstrument secures to Lender: (a) the repayment ¢/ tha debt evidenced by tha Note, with interest, and all renewals,
axtensions and modifications of ihe Note; (b) the payr‘ent of all other sums, with interest, advanced under paragraph 7
to protact the security of this Securlty Instrument; and (¢} & oerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpnse, Borrower doas heraby morigage, grant and convey to
Lender the following described property iocated in C00X :
County, Hlinois:

THE NORTH 7 FEET OF LOT 12 AND ALL OF LO) 13 4N RLOCK 24 IN FREDERICK H.
BARTLETT'S CITY OF CHICAGD SUBDIVISION OF LOTS 7 (KD 3 IN ASSESSOR'S
SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RAFGt 13, EAST OF THE THIRD
PRINCIPAL MCRIDIAN, (EXCEPT THAT PART OF THE WEST 124 vEET OF THE WEST [/2 OF
THE SOUYHRVEST 1/4 OF SAID SECTION 34, AS LIES N SALO LPYT 3 AND EXCEPT
RAILROAD), N COOK COUNTY, [LLINDIS.

TAX 1D #19-34-416-D45 VYOLUME 408

RERTRN 1] 1y Eﬁlo&uﬁ Dﬂii nm;.nuqn o $3L.
ER Qﬁg%’:ﬁ‘fn¢‘.?,1&%9%“:@25‘35050
» CODK COUNTY RECORDER 1019
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which has the address of 8551 SOUTH KOSTNER CHICAGD - "-5
[Street] [City} 1

ihnois 60652 ("Property Address’); : )
(@p Code] : ph

TOGETHER WITH all the improvements now or hareatter erected on the property, and all easements,

e
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shali alsobe - "
covered by this Security Instrument. All of the foregaing is referred to in thig Security Instrument as the "Property.” &

BORROWER COVENANTS that Borrower is lawfuﬂg saised of the estate hereby conveyed and has the right to

morigags, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. -

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjecttoany .
encumbrances of record. '
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standarg mortgage clatse.
Lender shall have the fight ta hoid the policies and renewals f Lendor requires, Borrower shalt promptiy oive to Lender
all receipts of paid premiums and renewa! fotices. n the event ol logs, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss i not mads promptly by 8orrowar.

Unless Lender and Borrowar otherwise 8gree in writing, insurance procesds shall be applisd 10 restoration or rofmir
of the Property damaged, if the restoration or repair is aconomically feasibla and Lander's security is not iessensd. | the
restoration or repair is not economically feasible or Lender's security would be iassened, the Insurance proceeds shail

Unless Lender and Barrower otherwise agree In writing, any application of proceeds 1o principal shall not extand or
Postpong the due dare of the monthiy paymants referred to in paragraghs 1.and 2 or change the amount of the
payments. If under paragraph 21 the ropenty is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting fron Juinage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secursd by this Security ihzerament immediately prior to the acquishion.

6. Occupancy, Preservatiun Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall occupy. sstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty instrument and shall continue 10 occupy the Praperty as Borrowar's principal
resldence for at least one year after tha £33 of otcupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Lriess Sxenualing clrcumstances exist which are beyond Borrower's cotrol,
Borrower shalt nat destroy, damage or Impa'r the Property, allow the Property to deleriorats, or commit waste on theg
Property. Borrower shall be in default if any fortattire action or proceeding, whether chil or criminal, is begun that in
Lender's good faith judgment could result In forfetare of the Property or otherwise materially impair the Hlan createc by

ar Lender's sacurlty interast’ Barrower shall also be In default i Borrower, duting the
loan application pracess, gave materlaity false or inaccurate infarmation or statements to Lendesr {or falled 1o provide
Lender with any matenial infarmatlon) in connection with the loan evicanced by the Nate, including, but not limiteg to,
representations conceming Borrower's occupancy of the Property asa Arincipal residence, If this Becurity Instrument is
an a leasehold, Borrower shal! comply with all the provisions of the learz  (f Borrower acquires fee title 10 the Property,
the leasehold and the fag tile shall not merge unless Lender agrees to the rnerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfura the covenants ang agreemarits
contained In this Securlty Instrument, or there Is a legal proceeding that may sigmiizantly affect Lender's rights in the
Propenty {such as a proceeding in bankruptcy, probate, for condemnation or forfertt: 7 o to snforce taws or
reguiations), then Lender may do and pay for whatever is hecessary 1o protect the vaiye of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prioity ovar this
Security instrument, appearing in court, paying reasonable altomeys’ feas and entaring on tne Froperty to make
fepairs, Afthough Lender may take action under this paragraph 7, Lender doas not have to dg-sc.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional deby of Borirver secured by

Borrower reguesting payment. _
8. Mortgage insurance. If Lender required mongage insurance as a condition of making the loan secuyed by thig

Security instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect, if, for any (o
reason, the mortgage insurance caverage required by Lender lapses or ceasas tg be in effect, Borrower shal paythe (L3 -
premiums required to obtain coverage substantially equivalent 1o the morttgage insurance previously in effect, at a cost ;3 v
substantially equivalent 1o the cost to Borrower of the montgage insurance previously in effact, from an aiternate -/
mortgage insurer approved by Lander. I} substantially equivalent morngage Insurance coverage ls not availabie 'c';
Borrower shall pay to Lender each month a sum squal to ong-twelfth of the yéarly mortgage Insurance premum oy
paki by Borrower when the insurarice coverage Iapsed or ceased 1o be In effect. Lander will accept, use and retain these: W

payments as a foss feserve in liey of mortgage Insurance. Loss reserve payments may na longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lender requirgs) providsd by
an insurer approved by Lender again becomes avallable and is obtained. Borrowar shalt pay the premiums required to
maintaln mortgage Insurance in offect, or to provide a loss reserve, untll the requirement for martgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law, , _

[
'
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securad by this Sanurity Instrument. Howaver, this option shall not be exareised by Lbnder If eLarciJe is prohiblted by
tederal law as of the date of this Security Instrumaent.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sala contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavanants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limitad 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower's obiigati=n to pay the sums secured by this Securlty Instrument shall continue unchanged. Ufon
reinstatement by Borrower, this Security Instrument and the obfigations secured heréby shall remain fully effectivé’al i

no acceleration had zceurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. :

19. Sale of Note; Cio:«;s of Loan Servicer. The Note or a partial interest in the Note (together with this Security '
instrument) may be sold one o :nore times without prior notice ta Borrower. A sale may result in a ehenge i J b
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas i the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter; natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other imiarmation required by applicable law.

20. Hazardous Substances. Borrower siia” 1ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeny: Furower shall nat do, nor allow anyone else to do, anything affacting
the Property that s in violation of any Environmania!i aw. The preceding two sentences shall not apply to the g;esence.
use, or storage on the Property of small quantities of azarrfous Substances that are generally recognized ta
appropriate to normal residential uses and to maintenanc 2 of the Property,

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boro:var learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazatdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions s accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keirsene, other lammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, materials ccnfaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mea:is faderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenta. protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerai'on .o!lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelers’:o:: under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b} the e<tion required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrowe. b which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in ti'a aolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ali sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attormeys’ feas and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. o

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. -

.
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