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AFTER RECORDING MAIL

AMCORE MORTGAGE, INC.
1021 NORTH MULFORD RD.
ROCKFORD, ILLINGIS 61107

LOANNO. 500 -84 4/

(Space Above This Line For Recording Data}

MORTGAGE ARt L S
6, 19493 . The mongagor is

THIS MORTGAGE ("Security Instrument”) (s givenon September
MICHAFL B KWOMN and CATHERIHE . KWOH, HUSHANG AND WIFE

{"Borrawer").

This Security Instrument is givento AMCORE MORTGAGE, LHC.,
, and whose addresa is

which ia organized und existing underthelaws of NEVADA
P.O. 80X )1BB/5 ROCKFDRD, IL BlLLt1OG-0)u7 {"Lender).
Borrower owes Lender thy princlpal sumof Cne Hundrmd fan Thaousand Dollars and no/100D
Dollars (LS. $110. 000 .00 2 This debt is
ot monthly

gvidenced by Borrower'~ nr.# <ated tho same date as this Sacurlty Instrument ("Naote"}, which provkies
1, 1998 . This Security

yments, with thae full debt, (' cot paid earlier, due and payableon October
evidenced by the Note, with interest, and all ranewals,

nstrumaent secures to Lendet. i) e repayment of the del
extenaions and modificallons of the Note; (b) the payment of all ather sums, with interast, advanced under paragraph 7

to protect the securlty of this Secur 2y Instrument; and (¢) the petformance of Borrower's covehants arvd agreements
uncler this Security instrument and the *iota. For this purpose, Borrower does hareby mortgage, grant and convay to

Lendear the tollowing described properv 'orated In

County, Iifinois:
LOT 20 1K GLOCK | K GULUNY POINT PHASE TWC BEING A SUBDIVISION OF PAHT DF THE
SOUTHWMEST 1/A OF SECTION 18, OWMSHIP 427 KROKTH, RANGE 10, EAST OF THE THIRD
PHIHC(PAL HFRIDIAN ACCORNDING YO THE PLAT THEREOF RECORBED DECEMBER 12, 1977
AS DOCUHMFNT HUMHEH 2423192% IH CG0A COUNEY, fLLINOLS.
J - [ .4"} , e
\ A !'J A AT o /
DEPT-41 RECORDINGS $33.5¢
THI999 TRAN ¢BSG G9/23/93 14:95:00
#r392 4 W T ADRLBL
CO0K CauWtyY RECORDER
93762641
which bas the address of 5100 KINGSTONK QRIVE . SARRINGTON
iStrent] [Chy)
linals 600t 0 {"Properly Address");
{Zip Codey
TOGETHER WITH all the improvements now or hereafter erectsd on the praparty, and alt #=gements, -
. All replacements and additio)s shall also be ik

appurtenances, and fixtures now or hereafter a part of the prope!
coversd by this Secyrity instrument. Al of the foregoing s referred to in this Security Instrument 4o che “Propeny.”
BORAOWER COVENANTS that Borrower Is jawfully seisad of the eatate hereby conveyed and. bus the right to v
mongage. grant and convey the Property and that the Propenty is unencumbered, except for encurmisrances of record. . | Fagl
Borrower warrants and will defend generally the title to the Property against afl ciaims and demands. su.ie ol to any "

encumbrances of record.
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M)} insurance policles and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right io hold the policles and renawals. If Lender requires, Borrower shall promptly give to Lender
ali recalpts of pald premiums and renswal notices. In tha event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrese in writing, insurance proceeds shall be appiled 10 restoration or repair
ot tha Propaerty damaged, If the restoration or repair is economically feasibie and Lendar's security is not lsssened. If the
rostoration or ropalr ia not sconoimically feasible or Lender's security would be lesssnod, the Inaurance proceeds ahall
be applied 10 the sums sacured by this Security Instrumant, whether ar not then due, with any excess paid to Barrower.
}t Borrower abandons the Property, or does not anawer within 30 days a notice tfrom Lender that the insurance carrier
has olfored to settie a clalm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or lo pay sums secured by thla Security Instrument, whether or not then due. The 30-day perlod
witt begin when the natice is glven.

Unless Lender and Borrower otherwise agree in wilting, any appiication of proceeds to principal shall not extend or
pastpone the due date of the monthly Ifaymenls referred to In paragraghs 1 and 2 or change the amount of the
paymenis. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damnage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of tho sums
sacured by this Security Instrument Immed ately prior to the acquisition.

8. Ccoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Loasaholds. Boio sor shall occupy, establish, and use the Propeny as Borrower's principal residance within sixty days
afier the execution o’ thls Securlty fnstrument and shalt continue to occupy the Property as Borrower's principal
ruskfence for at legat 79 yoar after the date of occupancy, uness Londer otherwlgse agrees {n writing, which conaert
shall not be unreasor.at.v.withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Barrowser shall not destroy, damage or impalr the Property, allow the Property to deterlorata, or commit waste on tha
Property. Borrawer shall Le ‘ndelault if any farfeiture action ar proceeding, whether civil or criminal, is begun that In

Lender's good faith judgment could result in forfalture of the Proparty or ctharwise matarially Iimpalr the lien created by

this Security Instrument or Lendor's security intorest. Borrower may cure such a dofault and reinstate. as provided In

paragraph 18, by causing the actlor-or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other materlal impairment of the Hen
created by this Securlty Instrument o/ Le nclar's securlty interest. Borrower shail alao be In default if Borrower, during the
Ioan apphcation process, gave materisiv mise of inacourate information or statemens 1o Lender {(or falled to provide
Lender with any material Information) in conswction with the loan evidenced by the Note, Including, but not Himited 1o,
representations concerning Borrower's accupancy of the Property as a principal residenca. If this Speurity Instrument is
on a leasehold. Borrowsr shall comply with ai *16 provisions of the lease. |f Borrower acquires fea tile to the Praperty,

the leasehold and the fee title shall not merge Lnass Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Prop.«v. if Barrower felis to perform the cavanants and agreements
containad in this Security Instrument, or there Is a le,y i proceeding that may signiticantly affect Lender’s rights in the
Property (such as a proceading in bankruptcy, probate, fri condemnation of forfeiture or to enforce laws or

re%uiationsl). then

Lender may do and pay lor whatever it necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include payiny eoy sums secured by a lien which has priorfty over this
Security Instrument, appearing [n court, paying reasanable w1~ rrieys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, "_ender does not have to do go.

Any amounts disbursed by Lendar under this paragraph 7 shei bacome additional debt of Borrower secured by
this Security Instrumant. Unless Barrower and Lender agree 1o othes rarms of payment, thgse amounts shall bear
Interest from the date of disbursemant at the Note rate and shall be payvahie, with interest, upon notice trom Lender to

Borrower requesting payment.

8. Mortgage Insurence. !! Lender required mastgage Insurance as a t ondi’on of making the loan secured by this
Securlty Instrumant, Borrower shall pay the premiums required to mainiain e nartgage Insurance in aeffact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tc e In effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage lnieure’ice previously In effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previousy i £iect, from an alternate
mortgage insurer approved by Lender. I} substantially aquivalent mongage Insurance covarage is not avalable,
Baorrower shall pay to Lender each rnanth a sum equal to one-twelfth of the yearly mortye 3e insurance premium beingy
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lander will uccapt, use and retain these
paymenis as a loss reserve In lieu of mortgage insurance. Loss resetve payments may no longe’ required, at the
option of Lender, f mongage insurance coverago {in the amount and for the perlods that Lenver .v-ilres) provided by
an insurer appraved by Lender again hecomes avaitable and is obtalned. Borrower shall pay the sromiume required to
maintain mortgage insurance in elfect. or to provide a loss reserve, until the requirement for mortgar,e 'nsurance ends
in accordance with any writters agrcement between Borrower and Lender or appiicable law.
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24. Riders to this Secur

instrument. It one or mose riders are executed by Borrower and racorded together

with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated info and ahall

amend and supplement the covenants and agreemsnts of this Security Instrument as if the

Securlty Instrument. [Check applicable box(es)]

L |Adjustable Rate Fiider
[l Graduated Payment Rider
[ )Battoon Rider

(JOther(s) (specity]

{. ICondominium Rider
| _lPlanned Unit Developmeni Rider
{"1Rate Improvement Ridet

er{s} ware a part of this

[.11--4 Family Rider
L Biweekly Payment Rider
[_1Second Homs Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recarded with If.

Wiinesses:

fechack U Ko,

HICHAEL H. KWON
Social Security Number

(ZU hisks O v in )

48-52-3782

Social Securfty Number .

i

!hm‘MICHAiL H and CATHERINE C.

KWOH

raonally known to me 1o be the same pereonye} v.hose nams(e) subsoribed to the t

eforg me this day In peraon, and acknowiedged the! *'hey
free and voluntary act, 1or the uses and pu poses therein set forth.

thelr

My Commission explras: 9’4 ‘dﬁr

PEGGY MITOCHELL

This Instrument was prepared by:

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INBTRUMENT
PAGEBOFE P

18C/CMDTIL//0491/3014(0-90)-L

P ._.-__.c!nsw ———

(Bpace Balow This Line Per Acknowiddgment)...

‘Given undar my hand and officlal seal, this ¥ cayot &Qﬂ\lf ! 9’?9
‘ P L

CATHERINE C. KWON adSeal
Social Security Number ._342-58-4830

[(Seal)

-Banowed

Social Security Number ..

Countyss: A7 2. 2 ¢

STATE OF LLINOIg;, P , :
rog'swi
.I ' L/L" € LL— TLJX :’Q%gubllc in and for said county and state do heraby certify
KWON

ing Irfmmmm. appeared

signed and detivered the said instirument as

/s

o> s i
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LOANNDO, 500-89-97

THIS BALLOONRIDER is madethiss t b dayaf “eptember. 149973, andisincorporated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Desed 1o Secure Dabt (the "Security Instrument”) of the
same dale given by the undersigned (the "Borrower”) 1o secure the Borrower's Note to (the "Lender")

e "Lende

AMUORE MOHTGAGE, INC.
of the same date and covering the proparty described in the Security Instrument and (ocated at:

%100 KIHGSTON DHIVE BARRINGTON,IL 650010
[Propeny Addreany
The Intorest rate staled an the Noto s called the "Note Rate.” The date of the Nole Is calted the "Note Dale " | undorstand
the Lender may transfar the Note, Securlty instrument and this Rider. The Lender or anyone who takes the Nate, the Socurity
Instrument and this Rider by transter and who is entitied to recelve paymenta under the Note is called the “Note Holder,”

ADD!TIONAL COVENANTS. [n addition to the covenants and agreements in the Security instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contalned in the Securlty Instrument or

the Note): \L ] J
p

1. CONDITIONA) SIGHT TO REFINANCE A &
At the maturity de’s of the Note and Security lnst'ruSmem {the “Maturily Date"}, | will be able obtain & now loan ("New

Loan”} with a new Mutvriy Date of October 1, 202 , and with an interest rate aqual to the "New Note Rate”
determined in accordancs vith Section 3 below If all the conditions provided in Sections 2 and 5 below are met {the
"Conditional Rafinancing 7Jp'lon”). If those conditions are not met, | understand that the Note Holder is under no obligation to
relinance ar inodity the Noie o: to extend the Maturity Date, and that | will have to repay the Note from my own rescurces

or find a fender willing to lark!.nie the money to repay the Note,

2. CONDITIONS TO OPTION
If | want to exerelse the Condltions: Refinancing Option at maturity, certain conditlons must be met as of the Maturity

Date. These conditions are: (1) | must sl b4 the owner and occupant of the property subject to the Security Instrument (the
“Property’): (2} | must be current in my monthlv payments and cannot have beenh more than 30 days late on any of the 12
scheduled monthly paymeants immediately prace ing the Maturity Date; (3) no lien against tha Property (excapt lor taxes
and spscial assessments not yet due and pa,abla} other than that of the Socurity instrument may exist; {4) the New Note
Rate cannot be mare than 5 percentage points r.oc ve the Note Rate; and (5) | must make a wrliten raguest to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interast equri 1o the Federal National Mortgage Association’s raquired net

yield for 30-year fixed rate mortgages subject to a 60-day nandatory delivery cammitment, pius one-half of one percentage

point (0.5%), rounded to the nesrest one-elghth of one perceriaije point (0.1256%) (the "New Note Rate”). The raquired net
yield shall be the applicabie net yvield in affect an the date and *.ra of day the Note Holder receives notice of my election to

exarcise the Conditional Refinancing Option. It this required net /irid.is not available, the Nate Holder will determine the New
Note Rate by using comparable Information.

4, CALCULATING THE NEW PAYMENT AMOUNT w
Pravided the New Note Rate as calculated in Section 3 above la not grezier than 5 percentage polnts above tho Note ‘:{
Rate and all other conditions required in Section 2 above are satisfled, the Note Holder will determine the amount of the .
monthly payment that will be sufficient to repay in full (3) the unpaid principai, @’a=.(b) accrued but unpaid interest, plus (c) P
=g

alt other sums 1 will owe under the Note and Security Instrument on the Maturity La'e (assuming my monthly paymants then
are current, as required under Section 2 above), over the term of the New Note ai tha #'ew Note Rate in squal monthly
payments. The result of this calculation wiil be the amount of my new principal and Inisrest payment every manth unti the

New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at ieast 60 calendar days in advance of the Malurity Date and azvise me of the principal,

accrued but unpald interest, and all ather sums | am expecled to owe on the Maturity Date. The Mot Holder alsc will advise
me that | may exarclse the Conditional Refinancing Option if the candiions In Section 2 above are mat. The Note Holder will
provide my payment record information, together with the name, title and address of the person reprasunting the Note
Holdar that | must notify In order to exerclse the Conditional Reflnancing Option. if | maet the conditiung of Sectlon 2 above, |
may exercise the Condhional Refinancing Option by notifying the Note Holder no later than 45 calenday <tays prior to the
Maturity Data. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natlonal Mongage
Agsoclation's applicable published required net yleld In effect an the date and time of day notification Is recalved by the Note
Hetder and as calculated in Saction 3 above. | wiil then have 30 calendar days to provide the Note Halder with acceplable
proo! of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder wilt advise
me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents requlred to camplete the required refinancing. | understand the Note Holder wlll charge me a
$250 processing fee and the costs associated with updating the title Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned In this Balloon Rider,

] , P .
/i&é{ub{fﬂ é/ Wy~ {Sean

]
HBanower MICHAEL H. KWON Boitewas
e 0]
(Bea (\1 \kaL~‘\’ ( i Ci" Ay (Beeh
Bonower

N
Barrowes CATHERINE C. KWON

FNMA UNIFORM INSTRUMENT . FORM 3180 12/0%

MULTISTATE BALLOON RIDER - SINGLE FAMILY
ISC/CBR//0490/3180(12-89)-L




