pre puu& k.

wibiiat . UNOFFICIAL COPY

2850 W, Goll R, Suite 403
Ruolling Moadown, 1L 60008

ma\\ Vo
SECURITY TTLE BT MR Y |

k)

Py Y o
405 Willixostaitig oot
Geaava, 11 D014 1
MORTGAGE 4063154-6
Q4IVG2HRY

‘THIS MORTGAGE ("Sccurity Instrument”) is given on SEPTEMBER 8, 1993 .
The mortgagor is Corlean Wright and Daracll Wright, Jr., wie and husband, {"Borrower®). This Sccurity Instrument is given
to Great Northern Muiigage, which is organized and existing under the laws of the State of lllinols and whose address is 2850
West Golf Road, Suvitc 403, Rolling Meadows, 1L 60008 (*Lender”), Borrower owes Lender the principal sum of: Sixty
Thovusand and no/100---Dediars (U.S. $60,000.00). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note'), which provides for monihly payments, with the full debt, if not paid carfier, due and payable on
(1-Oct-2023. This Security Instruzicni secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications, (b) the payment of all othey sums, with interest, advanced under paragraph 7 10 protect
the secutity of this Sccurily Instrument; pird (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does hereby morigoge, grunt and convey o Lender the following described

property in Cook County, Hlinuis:

232y =R-C

Lot 30 and the South ¥4 of Lot 31 in Clifford and Wrilcigh's Subdivision of the South
¥% of the Northeast % of the Northwest 14 of Section 4, "/vwnship 39 North, Range 13
East of the Third Principal Meridian, in Cook County, Illinuis
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which has the address of 1415 N, Latrobe, Chicago, 11 60651 ("Propeny Address’);

TOGETHER WITH ali the improvements now ar hereafter erecied on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and addltions shall also be covered by this Security [nstrument,

All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute a uniform security instrument covering reul property.
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UNIFORM COVENANTS. lanN @ELEJQIIA[LM l@vo P Y

1. Paymeat of Principal and Interest; Peepayment and Late Charges.  Borrower shall promptly pay when due the
priccipal of s interest on the debt evidenced by the Note uad sny prepayment and lave chinrges due under the Note,

2. Kunds for ‘Tuxes and [nsugance.  Sobject fo applicable kaw or 1o @ wrilten walver by Lender, Bormower shall pay
1o Lender on the day mombily payments are due undes the Note, untdl the Note i paid in full, u sum ("Funds®) for: {a) yearly taxes
and wssessments which may attain priority over this Security Instiament as a lien on the Property; (b) yearly leaschold payments of
ground rents on the Property, ilany; (¢) yearly hazard o property insurance premiums; (d) yearly Rood Insurance premiums, it any,
(¢) yearly monigage insurance premiums, it aiy; and () any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called *Escrow ltems.” Lender may, at any
ume, colleet and hold funds in an smount aol o exceed the maximum amoun o lender for a federally related mortgage loun may
reguire [or Borrower's excrow account under the federad Real Estate Sertlement Procedures Act of 1974 as amended from time o
time, 12 US.C 8 26010 ¢f seq. ("RESPA"}, untess another Liow that applivs to the Funds sets o Jesser simount. 1 so, Lender may, wt
any time, colleet and hoid Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of funds due
on the basis of current dafa and reasoniable estimates of expenditures of fature Escrow ltems or otherwise in accordance with
applicable Jiw.

The Funds shall bednehd in an institution whose depasits are insared by a federal agencey, instrumentality, or entity (including
Lender if Lender is such szeinstitution) or in any Federad Fome Loan Bank, Lender shall apply the funds 1o pay the Eserow liems,
Lender may not charge Horrover lor holding and applying the Fupds, anauully analyzing the escrow necount, or verifying the Escrow
Hems, unless Lender pays Bearrower interest an the Funds and applivable Jaw permits Lender 1o make such o charge. However,
Lender muy require Borrower (0 az o one-time charge for an independent real estate tax reporiing service wsed hy Lender in
connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or applicable law requires interest
to he paid, Lender shall not be requires o pay Borcawer any interest or carnigs on the Funds. Borrower and Lender may agree in
writing, however, thut nteress shall be paad Onchedunds. Lender shall give to Borrower, without chisrge, an unnug) aceonniing of the
[Funds, showing credits and debits (o the Fusds and the parpese for which cack debh te the Funds was made. The Funds s
pledged as additional seeursty for all sums secures by tais Seewrity Instrument,

[f the Funds held by Lender exceed the amounts perrsitted to be keld by applicable law, Lender shall sccount 1o Borrower for the
cxcess Funds in accordance with the requirements of applizeble faw. 1f the amount of the Funds held by Lender at any time is not
suflicient 1o pay the escrow items when due, Lender may (o notify Borrower in writing, and, in such case Borrower shall pay 1o
Lender the amount necessary 1o make up the deficiency. Bortower shafl make up the deficiency in ne more than twelve monthly

payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Securily Insiroimeat, Leader shull prompily refund to Borrower any funds held
by Lender. If, under paragruph 21, Lender shall acquire or sell the prapedty) Lender, prior w the acquisition or sake of the property,
shall apply any Funds held by Lender an the time ol acquisition or sale”as & credit against the sums sceured by this Security

[nstrument.

3. Application of Paymems.  Unless applicable law provides othervise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under <k Note; seeond, 10 amounts payable under
paragraph 2; third, to Interest due, fourth, to principal due; and last, 1o any fate charges dee vader the Note,

4. Charges; Liens,  Borrower shall pay all taxes, assessmients, charges, [fines” andg_impositions astribulable 12 the
Property which may attain priority over this Sceurity Insterment, and leaschold payments or ground rents, if any. Borrower shall pa
these obligations in the manner provided in paragraph 2, or il nat paid in that manncr, Borrower s'all pay them on time dircaily i
the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o bepat under this paragraph, {
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing b payments. (o)

Borrower shall promplly discharge any lien which has priority over this Securily Instrumeni_uniess Borrower: (
agrees in wriling 10 the payment of the obligition seeured by the ficn in s manner accepable to Lender, (b) contests in good fuith |
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent 13
enforcement of the lien; or (¢) secures from the holder of the fien an agreeraent satislactory 10 Lender subordinating the licn to this
Sccurity Instrument. [f Lender determines that any part of the Property is subject 1o a lica which may attain priority over this
Sccurity Instrument, Lender may give Burrower a notice identitying the lien. Borrower shall satisty the lien or 1ake one or more of
the actions set forth above within 10 days of the giving of notice.

S. Hazard or Propenty [nsurance,  Borrower shall keep the improvements pow existing or hercafier erected on the
property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or Nooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may at Lender'’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.
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Lender shall have the gight 1o hidd the polivies nnd cenewils. 11 Lemdes ruqulrcs Borrower shull promptly give (o Lender alf recelpis
of paid premiums aud renewal notices, Inhe event of Toss, Borrower shull give prompt nonlce (o the lnsurance varrier und Lender,
Lender muy mike proof of {oss i not made prompily by Borrower,

Unless Londer and Borrower  otherwise agree dno writing, dnsurance proceeds shall be applied to restorstion o
repair of the Froperty damaged, if the restoration or repair is cconomivally teastble and Lender's security is not lessened. 1 the
restoration or cepair is not cconomicaily feasible or Lender's seeurily would be fessened, (he insurance procecds shall be applied to
the sums secured by this Sceurity Instrumient, whether of not then due, with any excess paid 10 Borrower, 1 Borrawer ahandons the
Property, or does not answer within 30 days a notice from Lender that the insuranee carrier has offered to seitle s claim, then
Lender may colleet the insurance proceeds, Lender may nse the procecds to repiit or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-ttuy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree inowriting, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments, [f
under pacigraph 21 the Property is acquired by Lender, Borrawer's right 1o any insurance policies and procecds eesuiting from
damage 1© the Property prior to the aequisition shall pass to Lender o the extent of the sums secured hy this Security [nstrument
imediately priog lo thedcguisition.

6. Occupancy, Prescivation, Maintenance und Protection of the Propenty; Borrower’s Loan Application; Loaschaolds,
Borrower shall occupy, esabiih, and use the Property as Gorrower's principal residence within sixty days after the execntion of (his
Sceurity Instrument and shint eontinue to oceupy the Praperty as Borrower's principad residence for at jeast one year afier the dofe
ab ceenpaney, untbess Leader odieowise agrees in writing, which consent shall not be uarcasonable withheld, or uniess extenuvating
circomstianees exist which are beyosd Rorrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Progerty to deteriorate, o3 commit waste os (he Property. Borrawer shall be dndlefault if any forfeiture action or proceeding, whether
civil or criminal, s begun that in Lender's good faith judgment could resalt in forfeitare of the prapenty ar otherwise materially
impair the lien created by 1his Security Insivviaent or Lender's seeurity imerest. Barrower shall also be in default iF Burrowet,
during the loan applicalion process, gave matericdy fibse or iniccurate information or statemenis (o Lender (or lafled o provide
Lender with any information) in connection with-the-loan evidenced by the Note, including, but not limited to, representations
coneerning Borrower's oecupancy of the Property as & paacipal residence. 1 1his Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. [F Borroweescquires fee title 19 the property, the leasehold and the fee title shall
not merge anless Londer agree o the merger Ji writing.

7. Protection of Lender’s Rights in the Property. 1 Rorrower [ails to perform the covenants and agreements contsined in
this Sccurity [nstrament; or there is a legal proceeding that migy significantly affeet Lender's rights in the Property (such as &
proceeding in bankruptey, probate, for coptemnation or forfeiture ordg entorce laws or regulations), then Lender may do and pay
for whistever is necessary to proteet the vatue of the Property and Leadzoinights in the Property. Lender's actions may include
paying any sums seeured by a lien which has priovity over this Security Instrinzal, sppearing in court, paying reasonable attorreys’
fees and entering on the Praperty to make repaits. Although Lender may take selon under this paragraph 7, Lender does not have
10 4o S0,

Any amounts dishursed by Lender under this paragraph 7 shall become acoitenal debt of Borrower scedred by this
Sceurity Instrument.  Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upornotice from Lender 10 Borrower
requesting payment,

K. Mortgape Insurance. {1 Lender required mortgage insurance us o condition of making the logn sceured by this Sceurity
{nstrument, Borrower shall pay the premiums required o mainiain ihe insurance i effect. If, far Say reason, the morigage g7
insurance coverage regquired by Lender lupses or ceases (o be in effect, Bosrower shall pay the premiums sequired 1o abtiin coverage s §
substantially equivalent to the mortgage insurance previously in effect, at a cost substuntially equivaleat e 2ost to Borrower of$?
the martgage insurance previously in effect, (rom an alternate mortgage insurer approved by Lender. I substantishy cquiva}ama'.;
morgage insurance coveriage is not avaifable, Borrower shall pay 10 Lender each month o sum equal to one-awelfth of the yearlyCh
morigage insurnnce premium heing puid by Borrower when the insurance coverage lupsed or ceased (o be in effect. Lender wifj
aceept, use and retain these payments as o loss rescrve in liew of morigage insurance. Loss reserve payments may no longer be
required, wt the option of Leader, if monigage insurance coverage {in the nmaunt and for the period Lender reguires) provided by an
tnsurer approved by Lender again becomes available and is obiained.  Borrower shall pay the premiums required to mainiain
mortgage insurance in effect, or w provide a toss reserve, until the requirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.
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shall give Borrower notice at the time of or prios toan inspection specitying reasonable cause for the ingpection,

10, Condemnation.  The procecds ol any award or chnim Jor dantages, direct or consequentlal, In connection with any
condemination or other 1aking of any part of the Property, or for conveyance i Heu of condemnation, arc hereby
assigned and skall be paid to Lender,

In the evemt of a total taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Sccurlty
Instrument, wheiher or not then due, with any excess paid to Borrower,  In the evenl of a partinl tuking of the
Property in which the fair market value of the Property immediately before the taking Is equal 1o or greater than the amount of the
semys secured by this Security lnstrument immediately betore the taking, unless Borrower and Lender otherwise agice in writing, the
sums secured by thiy Security Instrument shull be reduced by the amount of the proceeds multiplicd by the following Iraction: (a)
the tatal mmownt of the sums secured immediately before the taking, divided by (b} the fair marke! value of the Property
immediately hefore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property (n which the
fair market vitlue of the Property immediately before the taking is less than the amount of the sums securcd immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicabic law provides, the procecds shall be applied 10 the
sums secured by this Sceurity Instrument wether or not the sums arce then due.

[fthe Property is ubaniloned by Borrower, e if, after notice by Lender to Borrower that the candemnor offers 1o muke an iward or
settle a chim for damages, Borrower Tails 10 respond to Lender within W) days afier the dule the notiee s given. Lender B
authogized 10 collect ard apply the proceeds, atits option, cither to restoration or repair of the Property or to the sums secured by
this Securny Instrament, whelaes or not then due.

Unless Lender and Borrower Gthierwise agree in wriling, any application of proceeds to principad shali not extend or postpone the
duc date of the monthly paymuents sefered toin puragraphs | and 2 or change the amount of such payments.

11. Borrowes Not Released; Forscarance By Lender Nova Waiver.  Exiension of  the  time  for payment  or
modilicntion of amortization ol the sums/sceured by this Security Instrument granted by Lender 10 any sueeessor in interest of
Borrower shall not operate (o retease the liabitity ol the original Borrower or Borrower's successors ininterest. Lender shall no be
required to commence procecdings against any suctessur ininterest of sefuse o extend time for payment of otherwise modity
amortization of the sums secured by this Sceurity nyirument by reason of any demand made by the ariginal Borrower ot Borrower'’s
suceessors in interest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver of or preclude the exercise
ofany right or remedy.

12. Successors and Assigns Bound; Joint and Several fannility; Co-signers,  The covenants anid  agreements of this
Security Instrument shadl bind and benefit the successors and asségnsof Lender and Borrower, subject to the provisions of peragraph
17. Borrower's covenamts and agreements shall be joint and sevesioAny Borrower who co-signs this Secority Instrument but does
not exeeule the pote: (@) is co-signing this Security Enstrument only @G zaertgage, rant and convey that Borrower’s interest in the
Property under the terms of this Sceurity Instrument; (b) is not persopatly obligated o pay the sums sceured by this Security
Instrument; and (¢) agrees thal Lender and apy other Borrower may agree sextend, modily, forbear or muke any accommudations
with regard (o the terms of this Seenrity [nsirument or the Note without that Borrower's consenl,

13. Loan Charges.  If (he loan sccured by this Sceurity Instrument 5 spehicet to a law which scis maximum loan
charges. and that faw is finally interpreted so that the imterest or other loan chiarges eodeeted or 16 be collected in connection wiih
the foan exceed the permitted limits, then: (8) any such foun charge shall be reduced by az-amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded ‘permitted limits will be refunded 10
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Notearby making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withaut eny prepayment charge under
the Note,

14. Natices.  Any notice to Borrower provided for in this Security Instrument shall be “given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be avected o the Propertyd
Address or any other address Borrower dusigrates by notice to Lender. Any notice to Lender shall be given by first class wail 1}
Lender's address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in Ihis},
Security Instrument shall be deemed to have been given (o Borrower or Lender whea given as provided in this paragraph. £

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law und the law of th
jurisdiction in which the propenty is locsted. In the event that any provision or clause of this Security Instrument or the Notgg
conflicts with applicable law, such conflict wilt not affect other provisions of this Sceurity fnstrument or the Note which can be given
effect withoul the conflicting pravision, To this end the provisions of this Sceurity Instrument and the Note are declared to be
severihle,

16. Borrower’s  Copy.  Borrower shail be given one conformed copy of the Naote and of this Security Insirument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, {F ull or any part of the Property or any
interest in it is sobd or transterred (or ifa beneficial interest in Borrower is sold or transferred and Borrower i not a natural person)
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withuut Lender’s prear written Lor 1N? F ‘“i" ||£r|c nmc i Tull of all suns secwred by this
n shnll not be exercised by Lender {6 exercise Ls pm |ul by Tederaf tuw is of the date of

Sceurtty Instrument. However, this optio

this Secuity Eylraacnt.
It Eémder exercises this option. Lender shall give Boreower notice of  acceleration. The notiee shall provide a

period of not less than 30 days (rom the date the aotice Is dellvered or mailed within which Borrower must pay all sums
seeured by this Scearity Instrument. 1P Borrower  fails o puay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by tis Seeurity Instrument without fusther notiee or demand on Borrower.

1K. Borrower's Right wo Reinstate, 18 Borrower meets cettain conditions, Borrower shall have the right 1o have
enforcement of this Security fnstrument discontinued at any time prior (6 the carller of: (4) 5 days {or such other perivd oy
applicable law may specify for reinstatement) betore sale of 1he Property pursuant 1o any power of sale contained in this Security
instrument; or (b} catry of a judgment enloreing this Sceurity Instrument. These conditions are that Borrower: (u) pays Lender all
sums which 1then would be due under this Seeurity Instrument and the Note as il po aceeleration oceurred; (h) cures any default of
any other covenants or agreements, (¢) pays sl expenses incurred in enforcing this Sceurity Instrument including but not limited (o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the Jlen of tis Security
Instrument, Lender's rights in the Property anid Borrower's obligation 1o pay the sums sccured by this Sceurlty Insirument shall
contitue unchanged. Lipon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as il neacezlieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chanze ot Loan Scrvicer. The Note ar a partial interest in the Note (together with this Sccurity Instrument)
may be sold one 6r more tigcewichout prier notice 1o Borrower. A sale may resaltin a change in the entity (known as the "Loan
Servicer"y that colleets mosthly paymcats due umler the Note and this Sceurily Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a sele/of the Note. [T there is a change of the Loan Servicer, Borrower will be given written notice
of the change in sccordance with paragraph-14 above and applicable faw. The natice will state the name and address of the new
Loan Servicer and the address 1o which paymciits should be made. The notice will also contain any other information required by
apphicable law.,

20). Hazardous Substances.  Borrower shadl not cause or permit the presence, use, disposal, storage, or releuse of gny
Hazardous Substances on of in the Property. Borrower shall not do, or alfow anyonc clse (6 do, anything atfeciing the Propersy that
is in violation of any Enviconmentad Law, The precedizg iwo sentences shall not apply 1o the presence, use, or slorage on the
Property of small quantitics of Hazard Substances that are generally recognized to be appropriale 1o normal residential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any iovestigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Luw of
which Borrower has actual knowledge,  [f Borrower learns, or Is notifice by any governmental or regelatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
aecessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamman’e or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and radioaclive materials,  As used in this
paragraph 20. "Environmental Law" means federal laws and Jaws of the jurisdiction where ihe Property Is located that relate to

health, safety or eaviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acccleration inaswing Borrower's breach
of any covenanl or agreement in this Sccurily instrument (but aot prior 1o acceleradsr-under paragraph 17
unless applicable law provides atherwise). The notice shal) specily: (1) the default; (b) the 2cticn required to cure
the default; (¢) a date, not less than 3) days from the date the notice is given (o Borrower, by witich the default must {0
be cured; snd (d) that failure to curc the default on or bhefore the date specified in the notice may result in 2
acceleration of the sums sccured by this Sccurity Insirument, forcclosure by judicial proceeding and sale of the c;
Property. ‘The notice shall further inform Borrower of the right to reinstate aficr after acceleration und the right to &)
agsert in (he foreclosure proceeding the nonexistence of o default or any other defense of Borrower to accelerstion and
foreclosure. IF the default is not cured on or before the date specificd in the notice, Lender at its option may (y
require immedigte payment in full of all sums securcd by this Security Instrument without further demand and may
forcclose this Sceurily Instrument by judicial procceding. Lender shali be entitled to collect all expenses incusred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
conts of title evidence,

22. Refease.  Upon paymemt of all sums secured by this Sceurity Insirumen, Lender shall relense this Sceurity
lnstrumient withow charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o this ‘iuuuitylmlNOtFnFnl G;rl A(JILMG@ R}Ywnww and recorded ogether

with this Secarity Instrament, the covenants nnd agreements of cach such chder studl be tncorporated Into amd sholl wmend and
supplement the covepants and agreemems of this Security fnstrument as i the rider(y) were parl f this Sceurlty lassrument,

{Appliceble riders listed helow)

[-4 Family Rider

BY SIGNING BELOW, Borrower accepts and ageees 1o the terms and  covenants conlained in this  Sceurity
Instrument and in uny rider(s) exectited by Borrower and recorded with it

JLUZM_ W gh]

Burmwu

Ca /hwm” right
__(Seal)
Dnrndl wngm Jr. “Borrower

Space below b gine (or seknowledgement

STATE OF ILLINOIS

COUNTY OF Gt - “e

L, the undersigned, a Notary Pu fﬁd for said counly and state, do hereby certify thut Corlean Wright and Darnell Wright, Jr,,
wife and hushand, personally appeared before me and is (arc) known or proved 1 me to be the pedson(s) who, being informed of

- 1
the contenis of the foregoing instrument, have executed same, and acknowledged said instrument to-bo 1icie free and voluntary act
and deed and that they sigred said instrument for the uses and purposes therein set farth,

éuﬁ‘u/ 7 ;4%4 AL

Naotary phblic

Witness my hand and official scal this 8TH day of SEPTEMBER, 1993,

My Commission Expires: Kﬂ AN /
- -

-
"QFFICIAL SEAL"

. e o
Nola Publlc tate of {llin
My anmsswn Expires 6/25/97

£9929..¢6

This instrumen! was preparcd hy: Rabert J. Schiereth, 2850 W. Golf Rd,, Suite 403, Rolling Mcadows, 1L 60008
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1-4 FAMILY RIDER 40631 54-h

Assignment of Rents

THIS (-4 FAMILY RIDER is made this 8TH day of SEPTEMBER, 1993 and is incorporaied into and shili be deemed to uniend
and supplement the Morigage, Deed of Trast or Deed 10 Secure Debt (the "Security Instrument®) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note (the *Naote®) to Great Northern Mortgage (the “Lender”) of the same
date and covering the property deseribed in the Security Instrument and focated ai:

1415 N. Latrobe, Chicago, 1l 60651
{("Property Address”)
1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Insirument, Botrower

and Lender (urther covenant and agree us folfows:

A. ADDITIONAL PROPERTY SUBRJECT TO THE SECURITY INTEREST. [n addition o the Property described in
the Security Instrament, the Tolfowing items are ndded 10 1he Property description, and shall also constivne the Property covered by
the Security Instrument: building materials, appliances and poods of every mature whatsoever now or hiereafter tocaled in, on, o
used, or intended to be used in canaeeiion with the Praperty, inchuding, but st limited (o, those for the purposes ol sapplying or
distributing heating, cooling, clectrivity, gas, waler, air and light, fire preventton and extinguishing apparatus, sceusity und dceess
control apparatus, plumbing, bath whewater heaters, water closets, sinks, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doods, sceeens, blinds, shides, curtain and curtain rods, siached mirrors, cabinets, pancling
and attached floor coverings now or herealter altached to the Property, gll of which, including replacements and additions thereto,
shall be deemed (o be and remain a part of the Property covered by the Seeurlty Instrament. All of the foregoing together with (he
Praperty described an the Security Instrument (or leadebold estate if the Seeurity Instrument is on a leaschold) are referred (o in this
1.4 Family Rider and the Security Instrumenl as the "Prenedty”

8. USE OF PROPERTY,; COMPLIANCE WITH LAW _ Borrower shall not seck, agree to or make a change in the
use of the Property or in its zoning classification, unless Lecder thas agreed in writing 1o the change.  Borrower shall comply
with all laws, ordinances, regulinions and requiremenis of any goveranientat body applicable to the Property.

C. SUBORDINATE LIENS,  Except as peonitied by federed isw, Horrower shall not allow any ficn inferior o the
Security Instrument to be pertected agamst the Propenty without Leader's prier writien permission.

D. RENT LOSS INSURANCE.  Borrower shall matitain insusanee against rent toss in addition 1o the other huzards
for which insurance is reguired by Uniform Cavenam 5.

E."BORROWER'’S RIGHT TO REINSTATE® DELETED. Uniloriy Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Untess Lender and Borrower otherwise agres in writing, the first sentence in Uniform
Cavenant 6 concerning Borrower’s occupaney of the Property is defeted. All remainiag covenamis and agreements set forth in
Lniform Covenanl 6 shait remiin in effea,

(. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall ussign to Leader o) Jeuses of the Property
and all security deposits made in conrevtion with leases of the Property. Upon the assignment, Lendes shall have the
right 10 modify, exiend or terminate the existing leises and 10 execule new leases, in Lendics sole discretion,  As
usedl in this paragraph G, the word “fease” shidl mean "sublease® if the Sceurity {nstrument is on i leascholy

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN: Borrower absolulely
and unconditionally assigns and transfers w Lender sl the rents and revenves ("Rents”) of the Praperty, regardless of 1o whom (he
Rents of the Property are payable. Borrower autharizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenam
of the Property shaft pay the Renrts to Lender or Lender's agents. However, Borrower shall receive Rents untit (i) Lender has giverd
Borrower notice of default pursuant to paragraph 21 of the Sccurity Insirument and (i) Lender has given notice (o the tenanl(s) thaff_’
the Rents are to he paid 1o Lender or Lender's agent, This assignment of rents constitules an absolule assignment and not age,

M

assignment for additional sccurity only. 2
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11 {onder gives notice of breach to Borrower: (i) all rents received by Borrower shall by heljl by Borrower as trustee
fur the Yerohit o) Lender only, 1o be applicd 1o the sums secured by the Securlty Instrument; (iiy Lender shall be ertithed so
eolfect and receive sl of the Rents of the Propeny; and (i) Borrower ageees that cach icnant of the Property shall pay afl Rents due
and unpaid to'Lender of Lender's agents upon Leader’s written demand o the wenang (Iv) unless applicable law provides otherwise,
all Remis coleeted by Lender or Lender's agents shail be applicd first to the costs of taking control of and managing the Property
and coflecting the Rents, includiag, but not limited o, attorneys’ fees, receiver's fees, premivms on receiver's bonds, repair und
mainienance COsSt, IRSUranee premitms, taxes, assessmenis and mhers charges on the Property, and then (o the sums sceured by the
Sceurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for ondy those Rents
actually reecived; and (vi) Leader shall be entithed w have a recetver appointed to take possession of and manage the Property and
collect the Remts and prafits derived from the Praperty without any showing as to the inadeguacy of the Praperty as security.

I the rents of the Propenty are not sufficient 1o cover the costs of taking control of and managing the Property and of collecting
the Rents. any funds expended by Lender for such pusposes shall become indebtedness of Borrower 10 Lender secured by the
Security Instrument pursaant to Unitorm Covenant 7.

Borrower representc and warrants thay Borrower has not execated any prior assignmen? of the Rents and hus not and will naot
perlorm uny act that wouslarevent Leader Trom exercising its rights under Lhis parageaph.

Lender, or Lender's ageats or a judiciatly appointed receiver, shall pot be reguired 10 enter upoen, take control al or maintain the
Property hefore ar after giving nolice ol default to Borrawer. However, Lender or Lender's agents or a judicially appointed receiver,
may du S0 4t any time when a ddfaslt occurs, Any applivation of Rents shall not cure or waive any defanlt or invalidate sny other

cight or remedy of Lender, This aswipnment of Rents of the Property shall werminate when all sums sceured by the Security

Instrument itre pasid in fuli.
1. CROSS-DEFAULT PROVISION.  Borrower's default or breach under any note or agreement! in which Lender hay

an imterest shall be i breach under the Sccurite-dnstrument and Lender may invoke any of the remedies permtitted by the

Sccurity (hstrument,

BY SIGNING BELOW, Borrower acceps and agrees 1o 1i terms and provisions contained in 1his 1-4 Family Rider.

7
/ (Lt wj/b&%(‘)bdl)

4 Ywright ﬂ
arnetl Wrigh t 'ﬁ? rrower
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