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MORTGAGE
360674
THIS MORTGAGE ("Sccurity [nitrument”) is given on August §, 1883 . The mortgagor i
BARRY 0. WEINZ¢IE & SUSAN R. WEINREBE, KNOWN AS HUSBAND AND WIFE
("Hotrawor”). Fhis Secunty Instrument is givon 1o ©0X VALLEY MORTGAGE 00, DVEP! 01 RECORDINGS $31 64
THITYT  THAN QUES 09/23793 14:59 90
e & W ThRATQ
COUK COUNTY RECORDER
which is arganized and existing under tho laws of THE STATE OF "iLINOIS . bnd whoac'
adress is 851 W, TERRA COTTA AVE. #230
CRYSTAL LAKE, IL B0D14 (Lender"). Borrower owes Lender the principal sum of

One Hundred Thirty-Ons Thousand Eight Hundred FIfty ans 0/100 ereweeasecccneaseons

Dolisry (US. $ 131,850.00 ).
This debt is evidenced by Borrower's noto dated the sume date ay this Security Insraint ("Neto), which provides' for monthiy
payinents, with the full deby, if not paid earlier, due and payable on Septemie: 1, 2023 . This Security
Instrument securos 1w Lender: (a) the repayment of the debt ovidonced by the Note, with interest. and all renewils, extensions and ﬁ
modifications of the Note: (by the payment of all other sums, with inlerest, pdvanced under paeigraph 7 o prolect the security of ."}’

this Security [nstrument; and (c) the performance of Borrower's covenants and agreoments under this S curity [nstrument and the
Note. For this purpose, Borrower does hereby mongage, grant und convey o Lenider the following aescr’sed property lucated in &9
- ooax County, lliinpis: J3 ~
22 .10 13-12-206-060 >
S )
oo b Lot 7 in Block 2 in Fiossmoor Fields, being 4 wbdivision of that parnt of the South
it half of the Northwest Quarar of the Northeass Quarter of Sootion 12, Township 35 -
U North, Range 13 East of the Third Principal Meridian, West of Illinols Central t
ot Railroad, excepting from said premises the West 262 feet thereof, in Cook County,
o i o [iinois and that pan of the North Quarter of the South half of the Northeast Quaner of
5 0 L Section 12, Township 3% North, Range 13 East of the Third Principal Meridian, lying J
d SR West of the right of way of the [linois Central Railroad, except the Wast 262 foet
=1 thereof, al} In Cook County, Dlinods, ‘
i
T which s the address of 2701 EMELIA CT FLOSSMOOR |51reet, Ciy|,
y  Minois 60422 ("Property Addross");
N Zip Code)
‘\\‘“\ ILLINOIS - Single Family - Fannie Mae/Freddle Muc UNIFORM INSTRUMENT Pagetalg
Q\ﬁ: m-aa(u. 1 oeasg , VMP MORTURGE FORMS - 1312)209- 8100 - |400) 8217291
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8, Mazord or Praperty lusurance,  Borrower shall keep the improvementy now existing or hereafter orected on the Projicrty
insured against loss by fire, hizards included within the term “extended coverage” amd any other hazards, tnchuing floodw or
floading, for which Lender requires insurance. This insurance shall be maintnined it the amounts and for the periods hiat Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
bo unrcasonahly withhicld, If Borrower fuils 1o maintain coverage described above, Lender may, st Lender’s eplion, oblain
covernge w protect Lender's rights in the Property in accordance with paragraph 7.

ANl insurance policios umd roncwals shall be acceptahle t Londer amid shall Include s siandarsd morgage vlause, Lender shall
hawe tho Tight % halil the policles andd renewals. 1f Lender requlres, Borrower shall promptly give Lo Lendor all receipts of paid
premiums and renewal notlees, In the event of loss, Borrowor shail give promipt notice 4o the insurance carrler aml Lender, Lealer
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied (o restomtion or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lendor's security is not lessened. 11 the restomtion or
repuir i not economically feasible or Lender's security would be lensened, the insurance proceeds shinfl be applied w tho sums
seciired by this Sccurity Instrument, whether or not then due, with any excess paid w0 Borrower. 1T Borrower shandons the
Proporty, or dues £t enawer within 30 days a notico (rom Lendor that the insurance carvior has offered to sonte a claim, thon
Lender may collect the isurance procoeds. Lender may use the proceeds 1o repalr of restore the Property or o pay sums sechred
by this Security lnstrumint) whether or not then due. The 30-duy poriod will begin when the notlee is given.

Unless Lender and Boriov er otherwiso agree in writing, any application of proceeds to principal shall not extend or posipone
the due dato of tie monthly peyirents roferred to in paragraphs 1 snd 2 or change the amount of the payments, If under paragraph
21 th Property is acquircd by Lepdcr, Barrowor's right (o any insurunce policies and proceeds resulting frem damage 1 the
Propenty prior o the acquisition shalijass to Lender 1o the extent of the swma secured by this Sceurity [nstrument immediately
prior 1o the acquisition, :

6, Occupancy, Preservation, Maintenvace and Protection of the Property; Horrower's Loan Application; Leaneholds.
Borrower shall occupy, cstablish, and use the Froporty as Borrower's principal residonce within sixty days after the exocution of
this Security Instrument and shalt continue to occary the Property as Borrpwer's principul residence for at least one year after tic
dite of vccupancy, unless Lender otherwise agresa i writing, which consent shall not be unrcasonably withhold, or unless
catensating circumstances exist which are beyond Burrower's contrul. Borrower shall not destroy, damage or impair the Property,
wlow the Property o detenorate, of commil wisie on bie Pasxerty. Horrower shall be in defoult il sny forfeire action or
procesding, whethier civil or criminad, is begun that in Londen s good faith judgmont could result tn forfeiture ol the Propenty i
otherwise materially Impair the tien created by this Securily Insturient or Londer's security intorest. Borcower may cure such
defaull and reinstate, as provided in parngraph 18, by cansing the'seiion or proceeding o be dismissed with a ruling that, in
Lender's good Tuith determination, precludes forfeiture of the Borrower'serest in the Property ot other matcrial impairment of
the lien created by this Security Instrument or Lender's security interest, Boriower shall also be in default if Borrower, turing the
foan upplication procesy, gave materilly falio or inaccurate information or talemzing 10 Lender (or failed to provido Lender with
any material information) in cenncction with the loan ovidencod by the Not, inclading, but not Hmited to, representations
concening Borrower’s occupancy of the Property as a principat residence, )I this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee Gtle t the Preperty, the leaschold and the fec title shall

not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1 perform the covenans and agreements contained in
this Security Instrument, or there is u logal proceeding that may significandy affect Lender’s rigiis {n the Propeny (such as a
proceeding in bunknupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), cn Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property. Lenér’s actions may include

paying any sums sccured by a lien which has priority over this Socurity Instrumenl, appearing in colut, naying reasonable

attorncys' fees and entering on the Property to make repairs. Although Lender may take action under this parugraph 7, Lendee
does not have o do yo. ’

Any amounty dishursed by Lender under this paragraph 7 shall becomo additionul debt of Borrower sccured by this Secunity
Insirument. Unless Sorrower and Lender agree to other terms of payment, these amounts shall bear interest from the daty of
dishursement at the Note rate and shall be payable, with interest, upon notice leamm Londor 10 Borvower requesting paymont.

8. Mortgage Insurance, {f Lender required morigage insurdance as a condition of making the lnan secures) by this Security
Instrument, Borrower shall pay the premiums required to maintain the moxtgage insurance in offect. If, for any reason, the
mortgage Insurance cuverage required by Lender lapses or ceases (o be {n ¢f fect, Borrower shall pay the premiums required 1o
abtain covernge substantially equivalent o the mortgage insurance previously in effect, at o cost substantiatly equivalent o the
cost 1o Boreower of the mortgage insurance previously in effect, from an aliemate moriguge insurer approved by Lender. If
substantially cquivalent mortguge insurance coverage Js nol available, Borrower shall puy w Lender each month o sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcet. Lender will accept, use and retain these payments as 8 loss reserve in lico of morigage insurance. Loss reserve

Form G‘q 9/90
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UNOFFICIAL COPY

16. Borrawee's Copy.  Borrower shall be given one conformed capy of tiie ot und of this Ss¢urity Instrimom,

17. ‘Uransfer of the Property or u Beneficlsl lnteroat in Borrowsr. 15 all or any purt of the Propenty or any inlerest in it 18
sold or vansferred {or i o bcnuﬁcinl interest in Borrower is sold or transferred and Borrower 18 nol o nattral uctsnnj without
Lender's prior writien consent, Lender may, at its option, require immediate payment in-full of all sums secured by this Security
tustrument. However, this option shall not be exercised by Lender if caercise is prohibited by federal law as of the dute of this
Securily Instrumenl.

If Lendor excecises this option, Lender shall give Borrower notice of scceleration. The aotice shall provide a period of not lesy
than SO duys from the daic Jtc natice s dellvered or mailed within which Borrower must pay o}l sumy sceured by Wiy Sccurily
Inswrument. IF Borrower fails to poy these sums priog (o the expitation of this period, Lender may invoke any remodicy permitied
by this Sceurity Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Securily Insirument discontinued at any time prior to the casfier oft (a) 5 days (or such ather period as
applicabie law may specify for reinstiement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Tnstrurent; or (hy catry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Leader al
sums which then would be due under this Secarity Instrament and the Note ay if no acceleration had m:curwz[; {b) cures any
default of any other covenants or agrecmenis; {c) pays all expensey ingurred in enforcing this Security Instrument, including, bul
not limited , reasonehle attomeys' fees; and (d) takes such action as Lender may reasonably require to adsure that the lien of this
Security Instrumers, Lionder's rights in the Property and Borrower’s obligation @ pay the sums securcd by shis Sccurity
Instrument shall comtinue unchanged. Upon reinsiaiemen by Borrower, this Security Instrument and the obligations secured
hereby shall remain futly eliective as if no aceelerstion hatl occurred. However, this right to reinstaie shall not apply in the case of
aeceleration under paragraph 17,

19. Sale of Note; Change< #¢ Loan Servicer,  The Noic or 8 partiol interest in the Nolke (logether with this Sceurity
Insiruisent) miy be sold one osaeiz2 timey withowl prior nolice o Borrower, A sale may result in a change in the entity (knowi
as the "Loun Seevicer”) that collectsanrnthly payments fue under the Note aad thiy Sceurity Instrument. There ulso may be one or
more changes of the Loan Sevicer vacclated o sale of the Note. [T there iy o change uf the Loan Servicer, Bosrower will be
given writien notiee al the change In aceedapnee with paragriph 14 above and u&ﬂi lo law. The notice will state the neme and
address of the new Loan Servicer and the sradress 1o which payments should be made. The potice will also contan any other
information required by applicable faw.

20, Hazurdous Substances. Borrower shull not cause or pesmit the presence, use, disposal, storage, or relcase of any
Hazardous Substancess on or in the Property, Borrower shadl not do, ior allow anyenc else 10 do, anything affecting the Property
that is i vialntion of any Environmenta) Law, The preceding two sentonces shall nol m‘;lcy to the presence, use, or storage on the
Property of small guantities of Hazardous Subsances G nre generally recognized o be sppropriate to nonnal residentinl usey
and 1y mainenance of the Property.

Barrower shall prompily give Lender wrinen notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency ot private party involving e Dooperty and any Hazardous Substanec or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or werotified by any governmental or regulatory suthurity, that an
remova) or other remedintion of any Hazardous Substance affecting 1h< Property is nccessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subistinces defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, 2uier Nammable or toxic petroleym products, xic
pesticides and herbicides, volatile solvents, materials contaiming asbestos or forn aldehvde, and radinactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusisdiction where the Property iy locaied that relate

10 health, safety or environinental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f0/iows; 93762674

21. Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration Tullowing 8orrower's breach of
any vovenant or agreement [n this Security Instrument (but not prior to ucceleration ader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requi=cf w cure the defaults (¢)
a date, not less than 30 daya fram the date the rotice Is given to Borrower, by which the default zarat be cured; and (@)
thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judiclal proceeding und sale of the Property. The notice shaii {urther inform
Borrower of the right to reinstate after acceleration and the vight (o assert in the foreclosure provecding the non-existence
of u default or any other defense of Borrower to accelerution and foreclosure, If the default is not cuved on or before the

date specified in the notice, Lender, a1 is option, may require immediate puyment in full of all sums secured by this -
Security Instryment without further demand and may foreclose this Securlty Instrument by judiclal proceeding, Lender

shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence.
12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without charge to Bormower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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