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AFTER RECORDING MAIL TO: L

Beverly Bank
8811 Weéat 159th Straet
Orland Hilla, IL

LOAN NO.

{Spaoe Above This Line For Recatding Dats)

MORTGAGE

THIS MORTG/4GE ("Socurlty Instrument”) I8 glvenan Saptember 1S5, 1983 . Tha mongagor is
Sandra . Mabon and Paul M, Hahan, Husbend and ¥Wife :

NNCNLR2

("Borrower®).
This Securty Instrumernt iz ¢'vonto Baverty Rank,
An ]) Corp., 1ts cuzaomsnors A/or asetigns ,
which Is organized and existing vierthelawsol 5tetes of 1) )inaots , and whose address |8
4811 Wast 159th Street, Orland BiYia, 1L 80427 ‘ {("Lender”).
Borrowar owes Lender the principal 8%m ol Two Hundrad Eighty Thrae Thousand Five Hundres Oo)lara and no/100
Doltars (U.S. $ 243, 500.00 }. This debtls
evidenced by Borrower's note dated the sare aate as this Securlty Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earfler, dr:a and payableondetober 1, 2023 . This Security
Ingtrument securea to Lender: sa) the repayment «/ the debt evidenced by the Note, with Intsrest, and all renewals,
extensions and modiications of the Note; {b) the pavirant of all other sums, with Interest, advanced under paragraph 7
to protect ihe security of this Security Instrument; ana () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrower does hereby morntgage, grant and convey to -
Lender the foliowing described property located In Co U
County, lliinuis:
UNET 2725-A TOGETHER WITH 1TS UNDIVIOED PERCIPVAGE INTEREST IN THE COMMON
ELEMENTS [N PARK LANE TOWNHOME CONDOMIWIUM AS PEUINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. BB24B725, @45 AMUNDEOD, IN THE SQUTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE Jd4,-LAST_OF THE THIRD PRINCIPAL
MERIDLAN, IN COOK COUNTY, ILLINGIS. '
P1 #14-25-302-155-1070 /_BEFT-91 RECORDINGS $37 E0
123997 TRAN QBT 99/33/%) 15:21:00
WiHsh § R~ WP LDILBR
€Lk COUNTY RECORDER

which hasthe addressof 2733 North Gregnvisw Unit B
[Stroet)

iinols 60614 {*Property Address");
{Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or herealter a pan of the property. All replacements and additions shall aleo be
covered by this Securlty Instrumeant. All of the foregoing la referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except {or ancumbrances of racord.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. O
5
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections. of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection spectying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequantial, in connaction with
any condemnation or other \aking of any part af the Propenty, or tor convayance In lieu of condemnation, are hereby
assigned and ghall be paid to Lender.

In the event of a lotal taking of iha Property, the proceads shal be applled to the sums securad by this Sacurity
instrument, whathar or not then due, with any exoass paki to Borrower. In the event of a partial \ukln?wd the Propesty in
which the fair market value of tha Property iImmediately before the taking is egual to or greater than the amount of the
suma secured by this Security Instrument immediately before the takln%. unless Borrower and Lender otharwise agree in
wrllln?‘ the sums sacured by thia Securlty Inatrurnent shall ba reduced by the amount of the proceeds multipHed by the
following fraction: (a) the total amount of the sums seoured immadiately belore the taking, divided by (b) the falr market
value of the Propany iImmediately bejore the 1aking. Any balance shall be pald o Borrower. In the event of a partial
taking of the Property in which tha falr market valus o the Property Immediately befora the taking Is less than the
amount of the sums secured immeciately betora the taking, uniess Borrower and Lender otherwlse agree in writing or
unless applicable faw otherwise provides, the proceads shall be applied to the sums secured by this Securlty
Instrument whethe: v not the sums are then aue.

If the Property Is zhandoned by Barrowar, or if, after notice by Lender 1o Borrower that the condemnor offers to
maka an award or selt'e » claim for damages, Borrower fals to respond to Lender within 30 days aftar the date the
notice !s given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Propany or 1o the sums saud by this Security instrument, whether or not then due.

. Unless Lender and Borrov.er 2tharwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the mon'aly paymants referred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Foruer:unce By Lander Not a Walver. Extenslon of the time for payment or
modification of amartization of the sums secared by this Securlty Instrument granted by Lender to any succassof in
Interest of Borrower shall nat operate 10 refeasa the llabhity of the orkginal Borrower or Borrower's successors in
interest. Lender shall not ba required to commanra bracsedings agalnst any successor In Interest or refuse to extend
time for payment or otherwise modify amortization o tre sums seoured by this Bacurity instrument by reason of any
demand mada by the orkjinal Borrowar or Barrawar's successors in Interaat. Any forbearance by Leter In exerclsing
any right or remedy shall not be a walver of or procluge tha eXercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaiz: i iability; Co-signers. The covenants and agrsemenis of
this Security Instrument shall bind and beneflt the successors urd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agroemer.e 2hall ba |oint and several. Any Borrowar who
co-slgns this Securkty Inetrumant but doss not exacuto the Nota: (a)s co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's Interest in the Property under the terms of this Securlty instrument; (b) Is
not pergonalty obligated to pay the sums secured by this Securlty Insirumer;-and (c} agrees that Lender and any other
Borrower may agree to extend, modtfy, forbear or make any accommodatians with regard to the terms of this Securlty
instrument or tha Note without that Borrower's consent.

12. Loan Charges. It the loan secured by this Becurity inatrument is subjec: *0 #iaw which sets maximum loan
charges, and that Jaw la finally Interprete] so that the interest or other loan charges ¢ iiected of to be collected in
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge sha.' be raduced by the amount
neceasary to reduce the charge to the permitied limit; and (b) any sums siraady coliected frri: Borrower which
exceaded permitted limits wil be refunded 1o Borrower. Lender may choose 10 make this reiune’ by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces rrirSipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by adl’vaiing it or by
mailing it by firat class mall unless applicable iaw requives uge ot another method. The notice shail be Gizected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Barrower or Lander when given
as provided In this paragraph.

. 18, Governing Law; Severability. This Sacurity instrument shall be gaverned by faderal law and the law of tha
urisdiction In which the Property Is located. in the event that any provision or clause of this Sacurity Instrument or the
ote conllicts with applicable law, such conliict shall not alfect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security instrument and the
Note ara declared to be severable. :
18. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal interest In Borrower. |f all or any part of the Property of any

interast in it is sold or transierred (or if @ beneficial Interest In Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ts option, require immecdiate payment in full of all

8UMS ' = -
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securad by this Security Instrument. However, this option shall not be exercised by Lender i exercise s prohibited by
feceral luw as of the data of this Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of accetsration. The notice shall provide a period
of not less than 30 days from the date the notice Is deilvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Batrower falis to pay these sums prior to the expiration of this period, Lender may Invoke
any remaedies permitted by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may speclfy {or relnstatement) before sale of the Propanr pursuant to any power of sale contained in
this Sacurity instrumant; or {b} entry of a judgmant entorcing this Securhty Ingirument. Those condlitions are that
Borrower: (a) pays Lander all sums which then would be due under this Securlty Instrument and the Note as if no
accaleration had occurred; (b) cures any delault of any other covenants or agreements; (c) pays all expensas incurred
In enforcing this Security instrument, Includlnghbut not limited to, reagonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrowar's obligation 1o pay the sums sacured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrewer, this Securlty instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had orcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chuns,e of Loan Servicer. The Note or a partlal interest In the Note (together with this Security
Inatrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer”) tnat tollects monthiy payments due under the Note and this Security Instrument. There
alsc may be one or morg changea .t the Loan Servicer unrelated 10 a sale of tha Note. If there s a change of the Loan
Servicar, Borrower will be given written natice of the change in accardance with paragraph 14 above and arpilcabla iaw.
The notice wil state the name and aduress of the new Loan Servicer and the address to which payments should be
made. The notlce will also contaln any otier Infarmation required by applicable law.

20. Haxzardous Substances. Borrower shall not causa or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or in the Propertyr. E.orrower shall not do, nor allow anyone else lo do, anything affecting
the Property that ls In violatlon of any Environmentid L.ave. The preceding two santences shall not apply to the presence,
use, or storage on the Property ol small quantities of !v.zardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance or the Property.

Borrawer shall promptly give Lender written notice of &y livwestigation, cialm, demand, tawsult or other action by
any govarnmental or regulatory agencr\or private party involving (ne Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Beirzaver learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remadiatlon of any Hazs:Jous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 'n accordance with Environmental Law.

Ag ysed In this paragraph 20, “Hazardous Substances” are those substnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosane, other flammable or toxic
petroleum products, oxic pesticides and herbicldss, volatile solvents, materials Containing asbestos or formaldehyde,
and redioactive materlais. As used In this paragraph 20, "Enviranmental Law” meanz teGeral laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or anvironmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {c lliows:

21. Acceleration; Remecdies. Lender shall give notice to Borrower prior to acceleration f)llowing Borrower's
breach of any covenant or agreement in this Security Inatrument (but not prior to accelerat!ur under paragraph W0
17 uniess applicable law provides otherwise). The notice shall apecity: (a) the default; (b) the zetion required to £
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that fallure to cure the defaull on or before the date specified in ths ~otlce may &
result in acceleration of the sums ascured by this Security instrument, foreclosure by judicial proceeding and g
sale of the Property. The notice shali further Inform Borrower of the right to reinstate after acceleration and the @
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to rs

acceleration and foreclosure. If the defauit [s not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security inatrument by judicial proceeding. Lender shali be entitied to collect all
expenses Incurred in pursuing the remaedies provided in this paragraph 21, including, but not limited to,
reasonatie attorneys' fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Insirament without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrcwer walves all right of homestead exemption In the Property.

ILLINOIS--SINGLE FAMILY:-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMOTIL/ /0451 /3014(9-90)-L PAGES OF 8 ‘
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THIS CONDOMINIUM RIDER Is rade thin  16th  dayol  Beptember 1003 . and Is Intorporated Into
and shall be,deemed to amend and supplemant the Martgage, Deed of Trust or Security Deed (1he "Securlty
instrumant’) of the same date given by the undersigned (the "Borrower’} 10 sactre Borrowar's Note 1o
Beverly Bank, An il Corp., Hts successors & /or nsalgns
(the "Lendler") of the same date and coveting the Property described in the Security Instrument and located at:

2733 North Greenview Unit B,Chicago., /L 60614
{Property Address|
The Property includes a unit in, together with an undivided Interest In the common alements of, a condominlum project

known as.
Park Lane Townhome Condominium

[Name ol Condomintum Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association®) holds title to property for the banefit or use of it members or shareholders, the Property also
Includes Borrower's interest In the Qwners Assoclation and the uses, proceads and benefite of Borrower’s interest.

CONDOMINILY TOVENANTS. Inaddition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender ‘rther covenant and agree as follows.

A. Condominium Ot ligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject's Constituent Docurnants. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominlum Protect; () by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrowar
shalt promplly pay, whan due, 7i ("ies and assessments Imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So.or.p.as the Owners Assoclation maintains, with a Eeneraliy accepted insurance carrler,
a "master" or “blanket” policy on 1i1e Condominium Project which is satisfactory 1o Lender and which provides
insurance covarage In the amounts, lor e Geriods, arkd against the hazards Lender requires, including fire and hazards

Included within the term “extended coverage.” then:
() Lender waives the provision in [nifcem Covenant 2 for tha monthly payment to Lender of one-twelfth of the

yearly promium installments for hazard Insuranca cn the Praperty; and
{} Borrower's obllgation under Unifori Zoivenant § to maintain hazard Insurance coverage on the Property
is deemed satisfled to the extent that the requlred covzrage Is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverage.
In the event of a distribution ot hazard insurance prot.eeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, any gicceeds payable to Borrower are hereby assigned and shall
ba palkl to Lender for appiication to the sumg secured by tha Sscurity Instrument, with any excess paki 10 Borrower.

C. Public Linbility Insurance. Borrower shall take such acticiis as may be reasonable to insure that the
Owr&ers Assoclation maintains a public liability insurance policy accetuole in form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or ciaim for damages -Girect or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any van of the Property, whether of the unit or
of the common elements, or for any conveyance in lleu of condemnation, are rarshy assigned and shail be pald to
Lender. Such proceeds shall be applled by Lender to the sums secured by the Jaci 7ty Instrument as provided in

Unlform Covenant 10.
E. Lender's Prior Consent. Borrower shali nol, except after notice to Lender and viith Lender's prior written

consant, elther pantition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for aband nmont or termination

required by law in the case of substantlal destruction by fire or other casualty or in the case o} & ¢.ang by condemnation
or eminent domain;
” (tl) any amendment to any provision of the Constituent Documents if the provision Is for tni exnress benelit of
L I
onde () termination of professional management and assumption of sel-management of the Owners Association;

o (iv) any action which would have the effect of rendering the public llability Insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security instrument. Uniess Borrower and Lender agrse to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Condominlum Rider.

28929166

(Seai ™ {Seal)

b
-Borrowsr . “Gandra C. Maho -Borcowes
N
{Swal) : (Soal)

-Borrower Pl M. bﬁ;hon i -Boirowe:
MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 08/90
ISC/CCR**//0291/3140{08-80}-L
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ADJUSTABLE RATE RIDER
{1 Year Treasury Indox - Rate Caps)

THIS ADJUSTABLE RATE RIDPR is mode this  E5th dayof September 1 93 | and
is incorperated imo and shull be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Decd (the *Sceurity
Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s Adjustable Rate Note (the "Note™)

to Beverly Bank, an Iilinois Corporation, ils successors and/or assigns

{(he “Lender’) of the same date and covering the property described in the Security Snstrument and located at:

?133 North Greonview Unit B.Chitcago,lL 60814

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGESN IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVZNANTS. tun addition ta the covenants and agreemuents made in the Security lastrument, Borrower and

Lender further covenant and agree us follows:

A, ADJUSTABLE RATZ AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial inlerest rate of 6.6250

intcrest rate and the moaply payments, as follows:

4. ADJUSTABLE INTEACST ATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the adjustable

{A) Change Dates
The Adjustable interest rate § villpay may change on the fisst dayof October 1, 2000 , and on that
dey cvery 12th month thereaficr. Each dote on which my adjustable interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable ratc will be based on an index. The "Index” is the weekly average

yickl on Unied States Treasury securitics ad{u‘rtt:d o & constant maturity of 1 ycar, as made available by the Federal Reserve
Board. The most recent Index figure avaitable as of the date 4§ days before cach Change Datc is called the “Cursrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparablc information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleualto-my new interest rate by adding
Two and Three / Quartora percentagiriiuts( 2. 750 %) to the Current Index, The

Note Holder will then round the result of this addition Lo the nearcst 7inz-cighl percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new intzces! rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa;m:nl that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Dale in full on the maturity date al my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly Jayment.

(D) Limits on Interest Rate Changes
The interest rale [ am required 1o pay at the first Change Date will not be greaterthap, 8. 625 %% or less
than 4.625 %. Thereaficr, my interest rate will never be increased or decrcased on sny single Change Date by more than
Two percentage points { 2 . 000 %) from the rate of interest 1 have been naying for in the preceding 12

months., My inlerest rate will never by greater than 12 . 625 %,

9LTELLELE

(E) Effective Date of Changes
. My new interest rate will become offective an cach Change Date. 1 will pay the smount of my new wionthly payment beginning
on she first merihly payment after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Huotder will deliver o mail to me s notice of any changes in my sdjustable interest rate und the amount of

my munthly pu{mcm before the effective date of aoy change. The notice will include information required by law to be given me
and also the title and telephone number of a person who wilt answer any question 1 may have regarding the notice.

LAULTISTATE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury Index-Fannie Mas/Freddis Mac Uniform Instrument
Page 1 0of 2 Form 3111 03/85
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