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Return to: Sandy Haller .
Gmac Mortgage Corporation of ﬁi : M RRIIHE
9501 West 144th Place . 958 ¢ x OB YL TIIRE
Qrland Park, IL 60462 . TOLR ldilMey ReLORCGER 2ons

MODIFICATION AGREEMENT

THIS AGREESMT.AT, dated as of the 14th day of September .
A.D. 19 93, by ani between Hector L. Matias and Maryann Matias, HiswWife

("Mortgagor") and GMAC IOKTGAGE CORPORATION OF PA , A Pennsylvania Corporation,
("Mortgagee®), with its priacipal offfce at 8360 Old York Road, Elkins Park, PA

19117-1590.
WITNESSETH:

WHEREAS, Mortgagor executed and d:livered to Mortgagee a Mortgage/Deed of
Trust/Security Deed (the "Security Itctrument®™) dated October 09, s
19 92 , which was recerded on Cctoher 28 , 1992 |, as Instrument

No. 92-801180 , in the offidlsl records of

, in Brok/Liber/Volume .
Page ., securing the principal in;ebtedness of
One Hundred Fourteen Thousand and 00/100-------fcnmccmcncccnccrnarcnnrcacea. --
(¢ 114,000.00--~----- ), evidenced by a cercain Nore,Bond/Bond and Warrant
{the "Note") of the same date, payable to Mortgagwe, and secured upon premises
Lot Thirty-Eight (38) and the North half (1/2) of lo“ "'h1rty -Seven {(37) in Block (6) in
utits and Heimann's lrving Boulevard Addition a subdivislon of that part of the West
1674.1 feet South of road in the South West Quarter {1/4) of Section Eighteen (18) and
the North half (1/2) of the North West Quarter (NW 1/4) ([ixcept the East Forty (40}
acres) of Section Nineteen [19) Township forty (40) North, Range Thirteen {13) East of
the Third Principal Meridian, in Cook County, [1linois,

Tax I.D. Number: 13-19-111-010 I 17 S
Property Address: 3833 North Nottingham Avenue, Chicago, IL 60624 D3762788
WHEREAS, the parties wish to amend the Note and Security Instruasent

as hereinafter indicated.

NOW, THEREFORE, in consideration of the covenants and conditions
hereinafter set forth, the parties hereto, intending to be legally bound, hereby

agree as follows:

The Adjustable Rate Rider Section 1 {A) the change date should be
April 01, 1994.

CMU-MOD AGR 172 10/88
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zach monthly installment for items {a), (b), and (<) shall equal one-twelfth of the annual amounts, a3 reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not maorie than cne-sixth of the estimated amounts.
‘The fult annual amauni for each item shall be accumulated by Lender within & period ending one month before an {tem would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b}, and () before they become delinquent,

[T at any lime the total of the payments held by Lender for items (a), (b), and (c), 1ogether with the future moaihly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixcs the estimated am.ount
of payments required to pay such items when due, and if payments on the Note are cureent, then Lender shall cither refund
the excess over onc-sixth of the estimated payments or credil the excess over ong-sixth of the estimated payineats (o subsequent
payments by Borrower, ut the option of Borrower. I the 1e1al of the pavinents made by Borrower for item (), {(b), or (<)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary t0 make up the deficiency

on or before the date the item becomies due,

As used in Lhis Security Instrument, “Secretary™ means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mor(guge insurance premium to the Secretary, each monthly payment shail
also include cither: (1) un installment of the unnusi mortgage insurance premivm 1o be puid by Lender to the Secretary, or (ii) a
monthly charge instead of a mortgage insurance prenvium if thes Securily Instrument is held by the Secretary. Each monthly
instaliment of the morigage insurance premium shall be in an amount sufficient 1o secumulate the full annual morigage insurance
premium with Lender one month prior to the date the full annual morigage insurunce premium is due to the Secrctary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 one-twelfth of one-hailf percent
of the oulstanding principsi talance due on the Note.

If Borrower tenders to Londer the full payment of alf sums securcd by this Security Instrument, Berrower’s account shall

be crediled with the balancé rzmaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has nct become obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funds

to Borrower. Immediately prior .0 . foreciosure sale of the Property o1 its acquisition by Lender, Borrower’s account shall -~

be credited with any balance remaiing for all instaliments for items (a), (b}, and {¢).

3. Application of Paymenis. All pavinents under paragraphs | and 2 shail be applicd by Lender as follows:
First, to the mortgage insurance preinilm 10 be paid by Lender to the Secretary or ta the monthly charge by the Secretary

KL

instead of the monthiy mortgage insurancs premium; o
Second, to any taxes, special assessments Jei sghold payments or ground rents, and fire, flood and othier haznrd insurance
t e

premiums, as required; .
Third, to interest due under the Note;
Fourth, to amortization of the principal of th: Ncte;
Fifth, to late charges duc tunder the Note.

e

4. Fire, Flood and Other Hazard Insurance. Borrow/r shotl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaiti‘s_and contingencics, including flire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall aiso
insare all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comyranies approved by Lender. The insurance policies and any
reniewals shall be held by Lender and shall include loss payabie claises in favor of, and in a form accepiable 1o, Lender.

In the event of ioss, Borrower shall give Lender immediate notice by raail. Lender may make proofl of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autiiciiesd and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any past of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undei the Nate and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prezayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principalshatl not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of sach payments. Any excess insurance
proceeds over an amount required to pay all cutstanding indebtedness under the Note'2ad this Security Instrument shall be
paid to the entity legally entitied thereto.

In the event of foreclosurc of this Securily Instrument or other transfer of title to thr Broperty that extinguishes the
indebtedness, all right, title and inleresi of Borrower in and to insurance policies in force sliall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loin Arolication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days 4fier)the exccution of this
Security Instrument and shall continue to occupy the Property as Bosrower's principal residence for at least ane/year after the date of
occupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exteruniing circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuuting circumstancds. Borroviershall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deleriorale, reasonable weai #00) lear excepted.
fender may inspect the Property if the Property is vacant or abandoned or the {oan is in default. Lender may lake recsnrable action o
protect and preserve such vacam or abandoned Praperty. Borrower shall also be in default if Borrower, during the loai application
process, gave materially false or inaccurate information or statements to Lender {or falled to provide Lender wilh any material
infermation) in conneclion with the loan evidenced by the Note, including, but not limited 1o, represeniations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on u leasehold, Borrower shall comply with the
provisions of the iease. If Borrower acquires {ee title o the Property, the leasehold and fee title shall not be merged unless Lender agrees (o

the merger in writing.

6. Charges (o Borrower and Protection of Lender’'s Rights in the Praperty, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Parayraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property ‘such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an additional debt of Borrower and be secured
by this Security Irstrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and ai the
option of Lender, shall be immediately due and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnatian, are hereby assigned
and shall be paid to Lender 10 the exten’ of the full amount of the indebiedness that remains unpaid under the Note and this
Secarity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instirument by judicial proceeding. Lender shail be eniitled to callect all expenses incurred in pursuing the remedies
provided In this paragraph 17, including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

18. Refease. Upon payment of all sums secured by this Sccurity Instrument, Lender shull releuse this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

05170626

Riders to this Security Instrument. If one or wicie riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shali k& facorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) we ¢ in a part of this Securily lnstrumen;. [Check applicable box(es)]

(] Condominium Rider Adjustable Rate Rider ) Growing Equity Rider
] Planned Unit Decvelopment Rider Graduated Puyp.ent Rider [—] Other (specify)

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms contained in this Security Inslrumcnt and in pny rider(s)
executed by Borrower and recorded with it.

Witnesses:
/7 ﬁ j (Seal)

HECTﬁ L. MATIAS W, -Borrower

LAt mm seals

%{V { ~AARYANN HATlc(j' -Borrower
ﬁlm . > (Seal)

-Borrower

(Seal)

-Borrower

Page 4 of 4

STATE OF ILLINCOILS, Q oD k<" Counly ss:

% { { INOTG [?) \ g%)% , a Notary Public in and for said county and state do hereby certify
‘ha( HECTOR L. MATIAS AND MARY TIAS, HIS WIFE

» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that e ¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes thcrezg 21:! forth.
Given under my hand and official seal, this NINTH > day of

My Commission expires: [— l 73\‘4‘ L‘ AR SR %@;A‘b

Moty Fudadic

This Instrument was prepared by: SAMDY HALLZK Frre
GMAC Mortgage Corporation of §A
5540 WEST 111TH STRZZT P -w -
OAK LAWN , IL 60453 “OPFCIAL SEAL”
ELEONORA ). BINOS
Notary Public, Stote of tillnols
My Commisaion Dioites Aprl 13, {994

——




—-%

{w
e

6

-

SPE( tan

UNOFFICIAL:COPY

Z 30 1 o8eg 16717 *a%d  T/1  d-WaV-Nd
16/2 W3A1¥ ILVY FILEVISOraAv 3IVISIIINN YHA

"asoaajuy pue [vdisutad jo ajuswded Lyyiuow mou Byl Jo Funoww
o\l eq T1Tm uelIvInDTEs SsFHI jJo 3(nsea oy] 1sdjoujad o3 sauswdedoad Sue jo
Junowv sy3 Lq poonpor 'siop Yl uo jucwdod Ul ITNPIep OU useq PEY IRy T saug
23uryy eyl uv pemo Bq pINCM YSIYm Dduwlwn Tudiosujad produn eyl eEn ITIM aAspus
‘usiawinates yane Fuisiow vy ejuswlvd Tenbe Afjeyaunisqns YEnoayl e3wa asviejzug
mou oyl ae eaup AdJanjum oyl v 11ng ul osuvivq tvdysujad pivdun ey Aedea
o3 Kilvsswoou ©vq PInom |olym asaaejuy puw (rdioutad 3o quswAwd L1yjucw Fo unous
Y3 BIPINOTCD T{IM aspue ‘eavq ofueys uw uo soBupyo wjva jsoaequr oYl JI
s8uvyn juewleg jo uoyaeinoisn (F)

‘o30N oya Jo z ydevafeavg uy peavasy e3ex jseisjuj
1®7afut @ul uweoya xamo] ao a3ydFy (%20°s) saufed ofvausoxaed saATy uwyl exoum aq
zesnu TIFM 9393 359x93uUy oyl ‘ezeg efury)y erluts Aue uo (%¥p-1) aured e¥rauedied
suo WRYns oiom Aq ©Srsadop 1o 9sSTaIdUT IBADG TTFM 9IBI IELIASIUT  BYL

soBuryp savy 3sexejur uoc FATWPT (q)

*e3wq
sduryy m¥xou ay3 TJIUN B3IV IFDVIBJUT moU BY] ¥q TTIM IUnCWw PapuUncl Iyl ‘Bl0N
sya 3o {(d), rudeadearg Ut poavas sajwyy syl o1 1vefgns *{xc2T1 Q) auTed eRwjuesasd
suc Jo YyagFye- euo aseivou oyl o2 wns 8yl Jujpunox puer wIpul ueIan) eyl
03 {amw-Q 2 v /S3uvod 2Friund13d mececnmmm e ccn o OMl 30 urlavu v Fuyppe
Aq 23831 31501Aa7LT MmOU U DIVINIIVD I1IM 28puUD] ‘o3og aFury) yocwe alojeqy

$08uuyn 9368} Is9323Ul IO UOTAIEINITED (D)

‘X9puy mau ayly Jo edjjou
xomoaxog oa3d 17yn Aoprog  C(Pacoy oyl Jo (g9)¢ ydeaSuvieg uy pourzop s®) Laejzeaves
syl Aq paqiaosaad xapul Aue Xopul Meu ® SE OSSN TIJM A9pus] ‘srqeiiea® aeTuat
ou s7 (@PaoQe paulilap S¢) xXPpul syl F1 oaeqg oSumyy eyl saogeq shep g erqelIEAw
2anf17 Xepul 2UIDAIX JSLW LI SUBDIW L XBPUL JUBXIND, ‘pawog 9Al959y 1vaAIPR4
aya £q |IQUITUA® 2PPW Se 'IY3h U0 JO AJTANJEW IUEASUOD B 03 Peasn{pe 5ef3TaANTeS
Lanse»a] seaeas paafupn uoc pra1k afwieam Ly39m 23 Suesum ,Xopuj, ‘Xopul ue
uo paseq 9q TTT4 S3IBI 1§23aa3Uy &ys ‘siyvg sdueys 3say3 243 yagms Sujuuifeg

xapur syr (4)

‘ofunyd pINes v3wv1X 2EeiSlL]

o4yl YoSIUM uo sj3Ep Yous suvesw ,038Q Ldveyy, -aved Jujpeedsons yowe 3o Lep 38yl uc
PUB ‘' pg 61 tQ AdYNNYC 3Fo Lep 25ITT LYy uo e3uvyo APw ¥IPI 3SexB3UT Oy
eawg @3usyn (v}

SIONVHO INAFAYI LXTHLNOH ANV ZLVE LSTAILRI . T

:smoi103 se s218e puw jJurusaod 1943ang 19pusT Hul aDMOTI0F ‘ausumazsuyr L£3Tanoes
oy Ul 2pFW sajuawssl8r pue SIUPUOAOCD BYd ©F uotalpre ug *SLHYNIAOD TVNOILIAAY

*AVA ISNA WIM0WHOE ARL ALYYE KROUMIXVH ZIHL ¢ AHIL 3FNO ARY
YLV HONVHD NVD TIvd ISTFUIINI S HdFA0WHOE AL LiNCHY IHL
SLIKHIT 3LON AHLI ~LNEWAYL ATHINOH ZHL ANV F.V LSEYALNI
AL NI SAODNVHD 104 ONIHACTIV SNOISIAOWd SHIVINOD Z.UGCN ANL

{ssoxppy Axaedoag)

v€B0g  SIONITII “O9VIIHD *INNIAV WYHONILLON MIHON €£8¢

i3e peardo] puwv zuemmazsur L3yandes
ay3s ut poqiaosssp Kaxedoad eya Bujasacd pue eavp owes 8yl Jo (. Iepuay, eyl)
Vd 40 NOILVUOdHQD IDYILWCKW OVHD

o3 (.93a0N,)

830} 5,a9molaog 2iIn9ss 03 (,lamoilxoqg,) paufisaapun ayny Aq usall varp swws Y3 3jo

(.ausumiaasuy £33xnosg,) p9ag £13xnves io asnal jo peag ‘sFedaxop ousr auswsrddns

pUR puaWE 03 powaIp ag TITHS pue o3IU] PIJVIOAIODUT ST PUR zgET ¢ 4380130 30
Kep H16 STyl ‘epew ST WIAIY ILVH FTAVLSALAY SIMI

L

HAAIY ILVHE TIB/YLSALAY

62/-6SL1489°1ET '©ON 358D Vil4




IIIIIIIIIIIIIIIIIIIlllllll!l|||l||l||llIlIIllllllllllllllllIlllI'--'E:f““—i——————j‘“" ‘
UNOFFICIAL COPY

z je g afleg 16/% AN Z/T  H-KUY-OH4
160/2 WIGIY FIVE FIEVISANAY ZIVISILION Vild

gﬂﬁ.‘ " [ (‘6

aamorave
(1vas> =

damoxiog
(1vas)

x9m0110g

(Iv3Is) "
"’%f
. 7

Igaoxiag’
(1vas)

Sy1LvW 1 ¥pAo3N

u’:;// 4
ﬁ{ °pTY 937y o1qrasn{py s34yl U} peuIRIuUGD

FIUFUSACD PUE SUII9d 943 o1 sevaBe pur radoooe zemoxlog ‘MOIEE ONINOIS X%

0&YI0646

‘epRll T uan3sx 103 puswep 8yl saeiaq
peuB]sse S5IMAIVYIO ST VION SYI FT UBAD BIqEUATSEY Jou ST puvHep UO IBEIARIUT
yafa ausuwded ssadxe LU UIANIax 03 UOFIETTIqe 5 ,Uitpust] *qediourxd 3o auewled
se payidde og ‘®apa 930N ¥y IF U0IIBYI ISBALIUT yilm ‘usudlvd ggadsxe Auw avya
asanbex (1¥) a0 '(e2Jl0u Lfewil ¥ U PIIFIF UIIG SAUY PIDAUYS YDTYMm 9391 359IL3UY
eya o3 tenbs e3pa ®) 8383 VIlON PYI I UCIIIYI 3IEVILIUT yITm ‘qusuled ssoone
Aur jo aemoxrog 03 uUINIAR SY3 puwwep (J) a9ITe 01 ucyad~ Py sey Iemorroeg usya
's0t130u LYBWId V¥ UT PRILIT UePq SARY PINOYS Y2Iym saunowe Juvuied eys Fuyjpesdsxs
aunowe JuswdAed Ktq:uow Aum epRw IBMOIICH PUR @SPAID0P 9YI Jo edj3ou L{ewia vatd
ol poTIP] Iepue] INGg ‘pesSEeIscp e30N Yl ;o {3ys ydeaSsawd 24 eoumpIoodw UY
pe3w{nNOTI®D aunowe JuswAed ATYjuow oyl 3I " eofiocu paainbex syl uweald sey aepusy
2ea3¥® SAvp g7 ueys sse] Fujaansoo saep juawled Luw 303 830N 8y3z 3o (F)g udeaBexvg
Yits 9OUBPICTOE UT paak[ndes sunowr uswuied Aryjuom oyl uj seraasuy Luw
Led o3 uoi3zw¥iiqe ou sARY TIPYS demolrlog -eloN oyl Jo (A)¢ ydexBwavg Lq pexinbea
safusyo 30 d0TIOou VY3 Aemoirxog uen 3 sEPY I8pus] I8ajr sdep gz 350l 3IP EANIDO
yojus eawp auauwled 3say3 sya uo TFujuuifag zuncwe AJyatow meu eya ujp uewled
® exmul [IFYY 1emoilog ‘eaeg eTFumys 9Yy3s UC PATIOBIIS swossq TIIM @ION Byl jo
{g)c pue (g)g sydex¥exeg YITa 9OUEPIOIDE UT PEIBINDIYD PRI JIFIIVIUT MBU ¥

s28uvys jo eaeqg 2AF3I0NIFFE  (9)

WYl 03 swyay weir3 mel Aq paagnbsa 9q Aew yYstym uworizevwlojui aeyla Aue (JITA) pue
‘junowe Juswied Ayyjuow ur afuryo sys FuirEINOIED Jo poyasw syl (I3a) ‘peysiiqnd
sem 37 93¥P 8yl puw xspuji uaaand 2y (7A) ‘auncww uswAed A{yjuow mPu Bya {a)
‘2381 35eIBIUT AL AYL (AT) ‘B3PI I$8393UT ple vyl (TF1) ‘eavqg eFuocyd suyax (33}
‘adj3ou eyl jo @3EpP Iyl (J) ylaoz 3I°s Isnw purg ‘anp sF Junowr Juswled. LTyauow
A3U a3yl 3x038q SAPp G7Z 1580 2P ua2ald aq 3snm soj30u Byl -Iunows juswuled L1yjuvow
pu® BRI 3s8avIuT aylr wui sBueys Luv Jo Temoarog 03 alTicu OAlF TTIm xopuey]

se8usyy 3o e3130N (4)

a ¢ 1lenN0 O ¢ ¢ ~

. ) i
- - . J T I S g s




