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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 16, 1993. The mortgagor is MINNIE WRIGHT,
A WIDOW AN NOT SINCE REMARRIED, whose address is 9015 S. CARPENTER STREET, CHICAGO, ILLINOIS
60620 ("Borrowe:”). This Securily Instrument is given to Senior Income Reverse Morigage Corporation, which is orgunized
and existing unde: tb= laws of the state of [llinois, and whose address is 125 South Wacker Drive, Suite 300, Chicago,
Ilinois 60606 {"Lender’). Borrower has agreed 10 repay to Lender amounts which Lender is obligated to advance, including
future udvances, unde: th: terms of a Home Equitly Conversion Loan Agreement dated the same date as this Sccunty
Instirument ("Loan Agreeri=nt”). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument (*Note") ~ This Security Instrument secures to Lender: {(a} the repayment of the debt evidenced by the
Note, with interest, and all renwiils, extensions and modifications, up to 8 maximum principal amount of $120,000.00; (b)
the payment of all other sums, w2t interest, advanced under Paragraph 5 to protect the security of this Security Instrument
or otherwise due under the terms r¢ this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instruszercand the Note. The full debt, including all amounts described in (a), (b), und (c}
above, if not paid carlier, is due and payable &:: FEBRUARY 11, 2081. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender, the following described property located in CGOK County, [llinois:

State of Ilinvis

The real property located at the address 90{2 SO CARPENTER STREET, CHICAGO, ILLINOIS 60620, in the county
of COOK, state of ILLINOLS, described mova.Zoliy on Exhibit A sttached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, zppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water richts and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the és'ate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. "Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumuvrances ¥ record.

9.70l871
1. Puyment of Principal, Interest and Late Charge. Barrower shall pay wheit due the principal of, and inlerest on, the
debt evidencex! by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of zayment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borow:r or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propeity, whether now in
existence or subsequently erected, against uny hazards, casualties, and contingencies, including fire. Thiz insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Housing and Urban
Development ("Secretary™). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss ta Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument hekl by the Secretary on the Property and then
to the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance procoeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the entity

legally entitled thereto.
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{n the event of foreciosure of this Security Instrument or other transfor of title to the Property that oxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in forcs shall pass (o the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds, Borrower shal) not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vackat or abandoned or the loan is in defauit. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a leasebold, Borrower shall
comply with the provisions of the lease. If Borrower scquires fee litle 1o the Property, the leaschold and fee title shall nat

be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower und Protection of Lender’s Rights in the Property. Barrower shall pay ali govemmental or
municipal charges, fines and impaositions thal ars not included in Paragraph 2. Borrower shall pay these ohligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments. Borrower shall
pramptly discharge any lien which has priority over this Security nstrument in the manner provided in Parsgraph 12(c).

If Borrower fails t4.make these payments or the property charges required by Parugraph 2, or fails to perform any other
covenants and agrear.ents conlained in this Securily Instrument, or thero is a lega! proceeding that may significantly affect
Lender's rights in th7 ’roperty (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do a'«d hay whatever is necessary 1o protect the value of the Property and Lender's nights in the Property,
including payment of taxs, hazard insurance and oilier items nwationed in Paragraph 2.

Any amaunts disbursed by Lendsr under this Paragraph shall become an additionat debt of Borrower as provided for in the
Loan Agreement and shall be secrard by this Security Instrument.

To protect Lender's security in the Propsrty, Lender shall advance and charge to Borrower ail amounts due ta the Secretary
for the Mongage Insurance Premium as_ Jefined in the Loan Agreoment as well as all sums due to the loan servicer for
servicing activities as defined in the [.oar  Agreement.

6. Inspection. Lender or ils agent may enter op..inspect or make appraisals of the Property in & reasonable manner and
at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying &
purpose for the inspection or appraisal which must oe related to Lender’s interest in the Property.

7. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or/for conveyance in place of condemnation shall be paid 10 Lender
and Borrower jointly. The proceeds shall be applicd first io-the reduction of any indebtedness under & Second Note and
Second Security Instrument held by the Secretary to the Property, «nd then to the reductinn of the indebledness under the
Note and this Security Insirument. Any excess proceeds over an ¢ awunt required to pay all outstanding indebtedness under
the Note and this Security [nstrument shall be paid to the entity legeity :ntitled thereto.

8. Fees Lender may collect fees and charges authorized by the Secreilar: 937 uls71

9. Grounds for Accelerstion of Debt.

{a) Due and Payable. Lender may require immediate payment in full of all siuns ~scured by this Security Instrument
it
(i} A Borrower dies and the Property is pot the principal residence of at least one surviving Borrower; or

(ii) A Borrower conveys all of his or her titie in the Property and no other Borrower (etaiy s title to the Property
in fee simple or retains a leasehold under a lease for less than ninety-nine years whici i7 veuswable or a lease
having a remaining period of not less than 50 years beyond the date of the 100th birt'«dry of the youngest

Borrower.

{b) Due and Payable with Secretary Approval. Lender may require immediale payment in full of ail sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of & Borrower for reasons other than death and the Property
is not the principal residence of at Icast one other Borrower; or

(i1} For a period of longer than twelve {12) conseculive months, a Borrower fails to occupy the Property because
of physical or mentat illness and the Property is not the principal residence of at least one oiher Borrower; or

{(iil) An obligation of the Borrower under this Security Instrument is not performed.
*Principal residence” shall have the same meaning as in the Loan Agreement.

(c) WNotice to Lender. Borrower shall notify Lendar whenever any of the events listed in subparagraphs {s) and (b) of
this Paregraph 9 occur.

.2-
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(d) Notice to Secretary and Borrower, Lender shall notify the Secretary and Borrower whenever the loan becomes
due and payable under this Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30)

days after notice to either:

(i) Correct the matior which reaulted in the Security Instrument coming due and paysble; or
(ii) Pay the balanco in full; or

(iii) Sell the Property for at least ninoty-five percent (95 %) of the appraised value and apply the net proceeds of
the sale toward the balance; or

(iv) Provide the Lender with a deed in licu of foreclosure.

10, No Deficiency Judgments. Borrower shall have no personal lighility for payment of the debt. Lender may enforce
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower
if the Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liabie for any
difference betweer the mortgage insurance benefits paid to Lender and the outstanding indebtedness, inchikling sccrued
interest, owed b, B rrower at the time of the assignment.

11. Reinstatement. “sorrower has a right to be reinstated if Lender has required immediate payment in full. This right
applics even after foreciwiure proceedings are instituted. To reinstale this Security Instrument, Borrower shall correct the
condition which resulted i='tha requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attomneys” fees and expensus jnperly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after e commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of a current forec!ost e nroceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will acvrsely affect the priority of the mortgage lien.

12. First Lien Status.

{a) Modification. If state law limits the first 1i.n s tatus of this Security Instrument as originally executed and recorded,
to a maximum amount of debt or a maximum uvinber of years, or if state law otherwise prevents the Lender from
making Loan Advances secured by the first lien, Borrower agrees to execute any additional documents required by the
Lender and approved by the Secretary to extend the first )en status to an addilional amount of debt and an additional
number of years and to cause any other liens to be remo o4 ~= subordinated as provided in the Loan Agreement. If state
law does not permit extension of the first lien status, wheth=r ~r not due to any action of the Borrower, then for purposes
of Paragraph 9 Borrower will be deemed to have failed to have rerformed an obligation under this Security Instrument.

{b)} Tax Deferral Program. Borrower shall not participate in a e estate tax deferral progmam, if any liens created
by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) conlests in good faith the lien by, or defends against enforcement of the )i-a. in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien or forfeiture of ariy rar of the Property; or (¢) secures
from the holder of the licn an agreement satisfactory to Lender subordinating the Lenco all amounis secured by this
Security Instrument. If Lender determines that any part of the Property is subject to a'lisn which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. -3orrwer shull satisfy the lien
or take one or more of the actions set forth above within ten (10} days of the giving of nolice.

Relationsiip to Second Security Instrument.

{a) Second Security Instrument, In order to secure payments which the Secretary may make iu Gron behalf of
Borrower pursuant to Section 255(i}(1)(A) of the National Housing Act and the Loan Agreement, tii> Secretary has
required Borrower to grant a Second Security Instrument on the Property to the Secretary.

{b) Relationship of First and Second Security Instruments. Paymenis mado by the Secretary shall not be included
in the debt under the Note secured by this Security Instrument unless:

(i) This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or {ii} occur, then all payments by the Secretary, including interest on the payments
but excluding late charges paid by the Secretary, shall be included in the debt.

{c} Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (ii) and the Secretary
makes paymeats to Borrower, then Borrower shall not:

-3-
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(i) Be required to pay amounts owed under the Note, or pay any renls and revenues of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all vutatanding
principal and accrued interest under the Second Note held by Secrelary and secured by the Second Securily
Instrument; or

{iiy Be ubliguted 1o pay interest or shared sppreciation under the Note at any time, whether accrued before or after
the payments by the Secretary, and whether or not accrued interest has been included in the principal balance under
the Note.

(d) No Duty of the Secretary, The Secretary has no duty 1o Lender to enforce covenants of the Second Security
Instrument of 10 take actions to presorve the value of the Property, even though Lenader may be unabie to coliect amounts
owed under the Note becauso of restrictions in this Paragraph 13,

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Linbility. The covenants und agreements of this Security
Instrument shall Gine and benefit the successors and assigng of Lendes.  An assignment made in accordance with the
regulations of the Secivtary shall fully relieve the Lender of its obligations under this Security Instrument. Borrower may
not assign sny rights o ovligations under this Security Instrument or under the Note. Borrower's covenants and agrecments
shall be joint and severas.

16. Notices. Any notice lo Bupnwer provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uso of another methad. The notice shatl bo directed to the Property
Addross or any other address al)l Borcowers jointly designale. Any notice 10 Leader shall be given by first class mail to
Lender's addross stated herein or any pdress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed t bV been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
Jurisdiction in which the Property is located. 1>.th2-event that any provision er clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisice. /T4 this end the provisions of this Security Insirument and the Note
are declared 1o be severuble.

18. Bourrower’'s Copy. Borrower shall be given one con ormed copy of this Security Instrument,

19. Assignment of Rents. Borrower unconditionally sssigns-aril transfers to Lender all the rents and revenues of the
Property. Borrower wuthorizes Lender or Lender’s agents 1o collerC #3» rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However/plior to Lender's Naotice Yo Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrawar shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. “/his sssignment of rents constitules an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shell be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrumenii; (p) Lender shall be entitled to coliect
and receive all of the rents of the Property; and (c) vach tenant of the Property shall pa; aii zents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giviwg notice of breach
to Borrower. However, Leader or a judicially appointed receiver may do so at any time there is 3 breach. ~Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigument of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedics
provided in this Paragraph 20, including, but not limited to, reasonable attomeys’ fees and costs of title evidence.

TL829:06
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21. Release. Upon payment of a!l suma secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestoad exemption in tho Property.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall bo incorporated into and shall amond and
supploment the covenants and agreements of this Security Instrsment as if the rider(s) wero a part of this Security Instrument.

[Check all riders that are applicable].
Condominium Rider — Planned Unit Development Rider

X_ Adjustable Rate Rider _ Shared Appreciation Rider

— oty

/ \
BY SIGNING BELOW, drrrower accepts and ag to the te und covenants contained in this Security Instrument and

recorded \with it. !

MINNIE WRIGHT (Borrower

State of Minois

County of COOK

{ _ THE UNDERSIGNED, , a Notary Public in and for said crunty and state do hereby certify that
MINNIE WRIGHT, personally known to me (or proved to me on the basis of satisfaciary evidence) 1o be the person whose
name is subscribed to the foregoing instrument, appeared before me this day in person, urd acknowledged that he/she signed
and delivered the said instrument as their free and voluntary act, for the uses and purpos’s thorein set forth.

TLR2OLE

Given under my hand and official seal, on SEPTEMBER 16, 1993,

Signature 7 i'-y‘) il (C ‘)/64'7/3:/{_. [SEARL] “OFFICIAL SEALY
v " LYNDA €. JURICA

My commission expires: 05/20/97 Notary Public, State of 1itinols
My Commission Expires s/10/97
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EXHIBIT A
Exhibit A to the Mongage given on SEPTEMBER 16, 1993, by MINNIE WRIGHT, A WIDOW AND NOT SINCE
REMARRIED., {"Borrower®) 1o Senior Income Reverse Morigage Corporation ("Lender”). The Property is located in the
county of COOX, state of [LLINOIS, described as follows:
Description of Propery

LOT 43 IN BLOCK Z IN COLE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
20 ACRES OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND OF THE WEST 4.21
ACRES OF THE SOUTH 20 ACRES OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF TRE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN Nuinber: 25-05-229-006

LI ARG YA
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ADJUSTABLE RATE RIDER
(Flome Equity Conversion Mortgage)
FHA Case Number : 131: 7228882

THIS ADJUSTABLE RATE RIDER is made on SEPTEMBER 16, 1993, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deod ("Security Instrument”) of tho same dato given by the
undersigned (" Borrower™) to secure Borrower™s Note (*Note™) 1o Senior Income Reverse Mortgage Corporation, 125 South
Wacker Drive, Suite 300, Chicago, llinois 60606 ("Lender™) of the same dale and lo secure the Loan Agreement of the
same date and covering the property described in the Security Insteument and located at:

9015 S. CARPENTER STREET, CHICAGO, ILLINOIS 60620, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST RATE,
ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

1. Under th¢ N-Ze, the initial stated interest rate of FOUR AND NINETY TWO HUNDREDTHS per centum (4.92%)
per annum {"}iatial Interest Rate”) on the unpaid principal balance is subject to change, as hercinafter described. When
the interest ratc changes, the new adjusted interest rate will be applied to the total outstanding principal balance. An
increase or decres e in the interest rale may result in 8 change in the amount due to Lender at maturity.

. Each adjustment to the ipicrest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a constant matirify of one year ("Index®; the Index is published in the Fodoral Reserve Bulletin and made
available by the United Stz'<a Tressury Department in Statistica! Release H.15 (519)). IF the Index is no longer
available, Lender will be require v use any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in writiig of any such substitute index (giving al! necessary information for Borrower to
obtain such index) and after the date of cuch notice the substilute index will be deemed to be the Index hereunder.

. Lender will perform the calculations undcr/raragraphs 4 or 5 to determine the new adjusted interest rate. The amount
of the new adjusted interest rate, if any, will’o< based on the Borrower's election 1o have a cap on both the annual and
lifetime rate adjustments, or to have a maxirwr.s aterest rate only for the life of the loan.

{Check appropriate elcction)

maximum interest rate for life of loan (Pamagru 5 applics).

X a cap on both the annual and lifetime rate adjustnizat~ {Paragraph 4 applies).

. Annuzl and Lifetime Caps.

(a) The first adjustment to the interest rate (if any adjustment is requircd) will be effective on the first day of
OCTOBER, 1994, {which date will not be less than twelve (12) mot*ks ror more than eighteen (18) moaths from
the date of closing), and thereafier each adjustment to the interest rate’w:!l be made effective on that day of cach

succeeding year {“Change Dalte”) until the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently availablc figare, thirty (30) days before the
Change Date ("Current Index®).

TL8X9.56

{¢) One and six-tenths percentage points (1.6%; the "Margin®) will be added to the Cunent ipZex. The sum of the
Margin plus the Current Index will be called the "Caiculated Interest Rate” for cach Cheuge Late.

(d) The Calculated Interest Rate will be compared to the interest rate being earned immediately vrio- to the current
Change Date (such interest rate being called the "Existing Interest Rate™). Then, the new adjust(a aterest rate, if

any, will be determined as follows:
(i) 1If the Culcutated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
the "5% Cap" provided for in Paragraph 4{e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
adjusted interest rate will be equal to two percenlage points higher than the Existing Interest Rate (subject

to the 5% Cap).

(iv) If the Calculated Interest Rale is less than the Existing Interest Rate by more than two percentage points, the
new adjusted interest rate will be equal to two percentage points less than the Existing Interest Rate (subject

to the 5% Cap.)
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(¢) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate
be more than five percentage (5 %) points higher or lower than the Initial Interest Rate over the term of the Security

Instrument.

() Any new adjusted rate will become effective on the Change Date and thereafier will be deemed to be the Existing
Interest Rete. The new Existing Interest Rate will remain in effect unti] the next Change Dato on which the interest

ralo is adjusted.
. Lifelimoe Maximum loterest Rate,

(a} The first sdjustment (o the inlerest rate (if any adjustmient is roquired) will he offoctive on NOVEMBER, 1993
{which date will be the first day of tho second full caleadar month after closing), and thereafler cach sdjustment 1o
the interest rate will be made effective on that day of each succooding moath ("Change Daite”) unii} the loan is

repaid in full.

{b) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before the
Change Dnte ("Cwirent Index”).

(c) One and six-‘=nths percentage points {(1.6%; the "Margin") will be added 10 the Current Index. The sum of the
Margin plis %6 Current Index will be called the "Calculated Interest Rate” for each Change Date,

(d) The lesser of 2.327% (he lifelime maximum interest rate) or the Calculated Interest Rate will be the new adjusted
rute. The new adjustzd rate will become effective on the Change Date and thercafler will be deemed to be the
Existing Interest Rate’ Tle new Existing laterest Rate will remusn in effect untif the next Change Date on which

the interest rate is adjudten.

. {n) If the Existing Interest Rate charge= on any Change Date, Lender will apply the new Existing Inlerest Rate to the
total cutstanding principal baiapse. At least twenty-five (25) days before the accrued interest is added to the
mortgage balance, Lender will give BGowrower written notice (" Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Ncotice will set forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rat.. as adjusted on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating the wijusted interest rate, and (vi) any other information which may be

required by law from time to time.

(b) Borrower agrees to pay the interest rate by having it applied to the outstanding principal balance beginning
twenty-five (25) days after Lender has given the Adjustment Notice to Borrower. Borrower will continue to pay
the adjusted interest rate amount set forth in the st Adjustment Notice given by Lender to Borrower uniil
twenty-five {25) days afier Lender has given a further Adjvstment Notice 10 Borrower. Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or (a7 Security instrument, Borrower will be relieved of any
obligation to pay, and Lender will have forfeited its right to Coliect, any increase in the interest including interest
added to the principal (caused by the recaiculation of such amorr under Paragraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjustment Notice to sorrower.

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the 7vent that (i) the Existing interest Rate was
reduced on & Change Date, and (ii) Lender failed to give the Adjustment o ce when required, and {iii) Borrower,
consequently, paid any interest in excess of the amount which wouid have beca rit forth in such Adjustment Notice
("Excess Payments”), then Lender must subtract from the unpaikl principal‘talaice all Excess Payments, with
interest thereon at & rate equal to the sum of the Margin and the Index on the Chonge Date when the Existing
Interest Rate was 50 reduced, from the date each such Excess Payment was made Ty Bovower thereby increasing
the available funds under the mortgage by the Excess Payment and the interest therecn.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adiasiublo Rate Rider.

X 5/744«4._4/ 4:/

/MINNIE WRIGHT (Borrower) J

TL8>0106




