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‘MORTGAGE
q762494

THIS MORTGAGE ("Sccurity [nssument”) is givenon  SEPTEMBER 17th, 1993 . The mortgagor i

JAMES J. SERAFIN and
JESSICA SERAFIN, HUSBAND AND W1FE RS JOINT TENANTS

("Borrower"). This Sceurity [nstrument is given to
THE FIRST NATIONAL BANK OF CHICAGO

95762894
]
~which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis & N. RANDALL ROAD

BATAVIA, IL 60519 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY EIGHT THOUSAND FOUR HUNDRED FIFTY & 007/100
Sodars (US. $ 158,450.00 3
This debi is evidenced by Borrower's note dated the same date as this Security Instruinent {"Note™), which provides for monthly
payments, with the full debt, if not paid carlier. due and payable on  OCTOBER 1,72223 . This Security

Instrument secures w0 Lender: (a) the repayment ol the debt evidenced by the Note, with interestoind all renewals, extensions snd

modilications of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph-7 W protect the scourity of

this Sccurity Insteument; and (¢) the performance of Borrower’s covenants and agreements under this Seourity Instrument and the

Note. For this purpose, Borrower docs ereby mortgage, grant and convey 10 Lender the following descnted property located in

TAX ID #: 28-28-111-012 VOLUME NO.: 034 COOK County, !llinois:

LOT 39 IN JUDY COURT. A SUBDIVISION OF LOTE 12, 13, 14, 1% AND THE

WEST 330.00 FEET OF LOT 11 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND

COMPANY'S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF THE

EAST 1/2 OF THE WEST 1/2 OF SECTION 28, TCWNSHIP 36 NORTH, RANGE 13, 0

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 6
N

which has the address of 5306 JUDY CQURT OAR FOREST {Streey, Cuyl,
Hlinms 60452 ("Property Address”);

{Zip Codel Form 3014 9/80
ILLINOQIS - Single Family - Fannie MasiFraddie Mac UNIFORM INSTRUMENT Page t ol 6

@m-eH(IL) oy 1923950 VMP MORTGAGE FORMS - (313j293-8100 - (500)521-7291
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S, Huzard or Property Insurance. Borrower shall keep the miproyemenis ngw esiatitg or Raecafler coected on e Propny
ms‘tmd agiunst losy by hre, haards mehuded within the tenn "extended coverugee” amdt any other huzards, mcludng ood or
tloodimg, for which Lender requires insurance. This msurance shall be mmnunned w the amounts and lor the perikds that Lesder
reyguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhekl. If Borrower fails o maintain coverage descnbed above, Lender may, at Lender's option, oblain
coverage o progect Lender's rights in the Propenty in accordance with paragraph 7.

All msurance policies and renewals shal) be sceeptable W Lender and shall include o standard mortgage cluuse. Lencder shall
have the right w hold the policies and rencwals. If Lender reguires, Borrower shall prompty give w Lender alf receipis of paid
premiums and renewal notices. In the eveat of Joss, Borrower shall give prompt nouce W the wsurance carner and Lender, Lender
may mwake proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrtng, msurance proceeds shiall be applicd w seswration or sepuir of the
Prsprerty damaged, 1l the restorstion ar repair is cconomicadly feastble and Lender's sceursty 1s not lessened. 1f the resioration or
repair i nob ceonomeally Teasible or Lender's seamaty would be lessened, the insuranve proceedys shall be applicd (o the sums
secured by s Secunty Instnanent, whether or not then due, wath any excess paid to Horrower I Borrawer shandons the
Property, or does i answer within 30 days a notice from Lender that the msurance camier his offered (o seie o clim, tien
Lender may collect the sasurance proceeds. Lender may use the proceeds 1o repair of festore the Praperty or o pay sums secured
hy this Sccurity Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bomower otherwise agree in writing, acy application of proceeds to principal shall not exwend or posipane
the due date of the monthly pagiaents referred to in paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resuling from damage o the
Property prior o the acquisition shal! pass w0 Lender to the extent of the sums secured by this Security Instrument immedialely
prior w the acguisiven.

6. Occupuncy, Preservation, Maintewarce and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Bomower shall oceupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Securily lostrument and shall cotinue W occspyihe Property as Borrower's principal ressdence for at lcast one year afer the
date of oceapancy, ualess Lender otherwise agrees v wriing, which consent shall not be unreasonably withheld, or unless
extenuanng circumstances exist which are beyond Borrovws<™s control. Borrower shall not desiroy, damage o unpise the Propenty,
allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be i detaudt of any Torfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Propery or
atherwise maenally impair the lien created by this Security Instramert or Lender’s security inierest. Borrower may curc such a
detault amd reinstale, as provided in paragraph 18, by causing the tetion or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes furfeiture of the Borrower s Ztseest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Burroveer shull also be in default if Borrower, during the
foan application process, gave maierially false or inaceurale information or statemzats to Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not limited lo, representations
conceming Borrower's occupancy of the Propenty as a principal residence. [f this Securiy Instrumeitt is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tithe o the Progerty, the leasehold and the fee Lie shali
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covensais and agreements conained in
this Security Instrument, or there is a legul procecding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or Torfeiture or to enforce laws or regulations}), tier Lrader may do and pay
for whatever is accessary to protee! the value of the Property and Lender's rights m the Property. Lendir’s sctions may include
paying any sums sccurcd by a2 lien which has priority over this Sccurity Instrument, appearing in cows, raying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this pavagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becume additionad debt of Borrower secured by this Security
Instrutnent. Uniess Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon nutice from Lender 1o Borrower requesung payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o conditon of making the foan secured by this Security
Instrument, Bortower shall pay the preminms required 10 maintun the montgage insurance i effeet, If, for any ceason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premivms required to
ablain coverage substantially equivalent w the morigage insurance previously in effect, at a cost substantally equivaient to the
cost o Borrower of the mortgage insurance previously in effect, from an allernale morigage insuter approved by Lender. If
substantially equivalent mortgage insurance coverage 15 not available, Borrower shall pay o Lender cach month a sum equal (o
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased (o
be welfect, Lender will accept, use and retn these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 301¢ f#/
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16. Borrower's Copy.  Rorrower shall be given one conformed capy pt the Noge and of tiis Sccurityfinstuyment.

17, Transler of the Property or a Beneficial Interest in Borrower, [ ull or any part of the Propierty or any interest in it is
sold or ransterred {or i a heneticial interest in Bomower is sold or ganslerred and Borrower is o a natural person) without
Lender's prior written consent, Lender may, at its option, reguire inmediste payment in fult ol @l sums secured by this Sccurity
Instrument, However, this option shall not be excreed by Lender ff excreise is prolibited by fuderal law as of t}:c date of this
Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitied
by this Sccurity Instrument without (urther notice or demand on Borrower.

18. Borrower’s Right to Relastate, !/ Botower meets certain condilions, Borrower shull have the nght to have
enforcement of this Seeurity Instrument disconunued at any time pror to the carlies of: (8) S days {or such other period s
applicable Law may specily for reinstatement) before safe of the Property pursuant w any power ol sale contuned i tis Securdy
[nstrument; or (b) entry of a judgment enforcing ths Securty Instrument. Those conditons are that Borrower: (a) pays Lemder all
suins which then would be due under this Security Instrument and the Note as of no aceeleration had oceurred; (h) cures any
default of any other covenunts or agreements; (¢) pays alt expenses curred in enforcing this Security Instrument, mcluding, but
not limited w, reasonsble stomeys” fees; and (d) takes such uetion as Lender may seasonably require W assure that the licn of this
Secanty Instrumneri, Lender's nghis i the Property and Borrower's obligauon to pay the sums secured by this Security
Instrpment shalt contpde unchanged. Upon reinstalcment by Borrower, ths Sccurity Instrument and the obligations secured
hereby shall remain fully el ’ective as il no aceeleration had occurred. However, this right o reimsuie shall not apply in the casc of
acceleration under paragraph’ 7.

19. Sale of Note; Chunge i Loan Servicer,  The Note or a partial iatcrest i the Note {together with this Security
Instrument) may be sold one ox1pzss limes without prior notice 0 Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collectsamanthly payments due under the Nole and this Security Instrument. There also may be one or
more chinges of the Loan Servicer yvriclated 10 u sake of the Note, It there is o change of the Loan Servicer, Borrower will be
given wiitten notice of e change in accuitance with paragraph 14 above and applivable law. The notice will sale the nume and
adlress of the new Loan Servicer and the »adress 10 which prayments should be made. The notee will ulso contn uny other
information required by applicable law,

20. Hazardous Substances, Bomower shell nou cause or permil the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrewe! shall not do, nor alow anyone else to du, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, or storage on lhe
Property of small quantities of Hazardous Substances t-2-2ze generally recognized w be appropriate w normal residenual uses
and 0 maintenance of the Property.

Borrower shall promptly give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actal knowledge. It Borrower leamns, or isaafied by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting e ioperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contamng asbestos or forn aldenyde, and radioactive materials. Ay used in
this paragraph 20, "Environmenta) Law” means federal laws and Laws ol the junsdices where the Property ts located tat relate
10 health, safety or environmental prolecton.

LrE
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NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and agree as fodows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-Lollowing Borrewer’s breach of
afiy covenan! or agreement in this Security Instrument (but not prior to acceleration (nde’ paragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the defuult; (b) the action requires v cure the default; (¢)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must-be cured; and (d)
that failure to cure the default un or before the date specified in the notice may resuit in geceleration cf Zav sums secured
by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dale spetified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Tnstrument
without charge w Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exempuion in the Property.
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