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MORTGAGE

6028054

THIS MORTGAGE ("Secunity’ instrument”) is given on  SEPTEMBER 13, 1333 . The mortgagor is

MICHAEL S. SCHNITWLLER
AND CAROL P. SCHNITZLRER, HUSBAND AND WIFE

(w43 T7rme

("Borrower”). This Seeurity Instrument is given-io
NBD MORTGAGE COMPANY

93768896

which is organized and existing under the laws of THE STATF OF DELAWARE , and whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 “I.ender"). Borrower owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND ONE HUNDRED
This debt is evidenced by Borrower's note dated the same date as this Securicy !nslmmcnt("Nole") whnch provulas for
monthly payments, with the full debt, if not paid earlier, due and payable on CCTOBER 1, 2003

This Security lastrument secures o Lender: (a) the repayment of the debt cvidenced by ihe WNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paregraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following

described property located in COOK County, llinois:
LOT 104 IN WILDERBROOK ON THE GREEN BEING A SUBDIVISION OF FART OF THE

NORTHEAST 1/4 OF SECTION 7 AND PART OF THE WEST 1/2 OF SECTION.8, ALL
IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF FILED JUNE 22, 1979 AS DOCUMENT
LR3099436, IN COOK COUNTY, ILLINOIS.

37

which has the address of 3714 TORREY PINES PARKWAY, NORTHBROOK Street, CHy ,

lilinuvis 60062 2ip Cote ("Property Address*);

DPa Tond
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§. Hazard or Pro Irisy 7 Borrower 'sh thetmprovemeite” nbw exbting or herowflor orected on the

Property insured against loss by fire, hazards included within the term “extended caverage” and any_other hazards, including
floods or Hooding, for which Lender requires insurance. This insusance shall he maintdined 4n the atﬁmntmmd for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Loadec's
aption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewnls shall be acceptuble to Lender and shall include a stundard mortgage clause. Lender
shali have the right to hold the policies snd renowuls. If Lender requires, Borrower shall promptly give to Lender glf receipts of
puid premiums and renewal notices. In the event of lasx, Borraower shull give prompt notice to the insurance camer and Lender.
Lender may make proaf of loss if not made promptly by Burrower,

Unless Lender and Horrower otherwise agree in weiting, insurancs proceeds shall be applied (o rostoration or repair of the
Property damaged, if the restoration or repair is economicafly feaxible and Lender's security ix qot lessencd, 1f the restoration or
repair is not economically feasible or Lender’s security would he lessened, the insurance proceods shall be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a cluim, then
Lender may collece the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is piven,

Unless Lender aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extsed or
postpone the due date of (e monthly payments referred to in paragraphs t and 2 or chapge the amount of the payments. If
under paragraph 21 the Propaity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior 1o/the acquisition shal] pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairaenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy. establish, and use 2ie Property as Borrower™s principal residence within sixty days after the execution of
this Security Instrurment and shall continbe e occupy the Propesty as Bormwer's principal residence for at least one year afler
the date of occupancy, unless Lender atherwise-agrees in writing, which consent shull not he unreisonably withheld, or unless
extenuating circumstances cxist which are heyora Burrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comiry® waste on the Property. Borrower shall be in default :f any forfeiture
action or provesding, whether civil or criminal, is begun theiin Lender's good faith judgment could result n forfeiture of the
Property or otherwise materially impsir the lien created by his Security Instrument or Leader's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, Ly causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of o Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default it
Borrower, during the {oan application process, gave materially false or ikaccrrate information or statements to Lender (ar faifed
t provide Lender with any material information) in connection with the loan evidonced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal résidence. If this Secunity Instroment is on 4
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrcws acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pertorm the Covenants and agrecments contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei's rights in the Property {such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propescy Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys® fees and entering on the Properly to make repairs, Although Lender may take scticn urder this paragraph
7. Lender does niot have to do so.

Any amousnits disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Beorrower requesting
payment.

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yesrly mongage insurance premium bemg pasd by Borrower when the insurance coverage lapsed or ceased to

be in etfect. Lender will accept, use and rotain these payments as a loss reserve in liew of morigage insurance. Loss reserve
oPs 1041
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24. Riders to this Securlty Instrument. it ona or mars riders ary sxagquted by Boreojvar and racorded togethar
with this Becurity Inatrument, the covenants and agrasmaents of each such rider shall be incarporated into and shall amend
and supplement the cavenants and agreameants of this Security tnstrument as if the rider{s) were a part of this Snumv
instrument.

{Check applicable box/es))

r

Graduated Payment Rider Planned Unit Davelopment Ridar Biweskly Payment Rider
Baltoon Rider Rate Improvement Rider Socond Home Rider
V.A. Rider Othar(s) (spacity)

Adjustabls Rate Rider Condominium Rider ﬁ 1-4 Family Rider

8Y SIGNING BELOW, Borrower sccapts and agress to the terms and covenants contsined in this Security Instrument and
in any rideris) sxecuted by Borrowsr and recorded with l%

ol 4t .,

Witanss o ICHAEL S. SCHNITZLE Borrower

7

: Le——""___ (8op)
Witness CARQL P. SCHNITZLER Borrower

(Bea)

Sorrower

{Sasl}
Borrower

STATE OF ILLINOIS, COOK County ss:

L ‘LL‘ /(/‘-—*’QM‘-“ﬂ"“"'SL— . & Notary Public in and for said

county and state do hereby cartify that
MICHAEL S. SCHNITZLER AND CAROL P. SCHNITZLER, HUSBAND AND WIFRB

personally known to me to be the samae parsonisi whose namals) subscribed to the foragoing instrumant, appearad befors
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official soal, this / 3 day of

My Commission Expires: 3 oA &

TOFFICIAL SEAL |
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