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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) is given on SEPTEMBER 10TH , 1993
The mortgagor is T40VAS P, STEINER, DIVORCED AND NOT SINCE REMARRIED.

{"Borrower™). This Security Instrument is given to

PRIORTIY ONE MORTGAGE CORPORATION ,

which is organized and existing under f'i¢ ‘aws of ILLINOIS , and whose address js
9501 WEST DEVON #603, ROSFAONT, IL 60018 .

("Lender”), Bommawer owes Lender the principal sumﬁ'. )
SEVENTY NINE THOUSAND FIVE HUNDRFJ AND NO/100 N
Dollars (US. § 79,500.00 ). This debi i zvidenced by Borrower's note dated the same date as this Sccurity”
Instrument ("Note”), which provides for monthly paymer:s, with the full debt, if not paid earlier, duc and payable on
OCTOBER 13T, 1998 . This Security Instroment secures 10 Lender: (a) the repayment of the debt evidenced
by the Nolc, with interest, and all renewals, extensions and modificstions of the Note; (b) the payment of all other sums, with
witcrest, advanced under paragraph 7 1o protect the security of this S<<rzity [nstrument; and (¢) the performance of Bormower's
covenants and agreements under Lhis Security Instrument and the Net tor this purpuse, Borrower does horcby murtgage,

grant and convey lo Lender the following described property located in
COOK County, Lliinois:

Unit 2-A as delineated on Plat of Survey of the following described
parcel of real estate {hereinafter referred to as "P2arcel”): Lot 21
(except the West 32.7 feet thereof) and Lot 22 (except, the East 2 feet
thereof) in Block 7 in Kettlesiring's Addition to Hariem-in the
Northwest 1/4 of Section 7, Township 39 North, Range 13, Lest of the
Third Principal Meridian, in Cook County, Illinois, which/plat of
survey is attached as Exhibit "C" to Declaration of Condomifium made by
Chicago Title and Trust Company, as Trustee under Trust Agreenent dated
November 1, 1968 and known as Trust No. 850, recorded in the Office
of the Recorder of Deeds of Cook County, Illinois as document No,
24731530; together with its undivided percentage interest in the common
elements, in Cook County, Illincis.

PIN, 16-07-111-012-1015

which has the address of 222 NORTH MARION STREET UNIT# 2A
{Street]

}Hlinois $0302 (“Property Address");
|Zip Codsj

ILLINGIS -- Singlc Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page | of 6 pages)
ITEM 1878L1 [9202) Oroat Lakes B
vainess Forme, inc. [l
MFIL3112 - 04/92 To Orter Calt: 1-80-530-9383 (] FAX #18:7H1-1131
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for the pericds that Lendes requites. The insurance carver providing e insurance shall be chosen by Bosrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails w0 maintain covesage described above,
Leader may, a1 Lender's option, obiain coverage 1o protect Lender's rights in the Propenty in aceordance with paragraph 7.

All tnsurance policies and renewals shall he acceptable 1o Lender and shall include a swundagd mingage clause. Lender
shall kave the right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompuly give w Lender all receiply
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and
Lender. Lender may make proaf of foss if not mide promptly by Borrower.

Unless Lender and Borrower otherwise Agree s writing, insurance proceeds shall be applicd w0 restration or repair of
the Property damaged, if the restoralion or repair is econamically feavible and Lender's sccurity is not lessened. I the

applied 10 the sums secused by this Security tnstrument, whether or not then due, with any excess paid o Borrower, 1
Burrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair o restore
the Property or 1o pay sums scoured by this Security Instrument, whether or not then dye. The 30-day period wilf begin
when the nouce is given.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds priscipal shafl not exiend or
postpone the due iz of the monthly payments refesred 1o in paragraphs | and 2 or change the amount of the paymens. If
under pasagraph 21 ths Property is acquired by Lender, Borrower's right o any insurance policies and procecds tesulting
from damage to the Fropenty prior o the acquisition shail pass o Lender  the exient of the sams secured by this Security
insrument immediately prinr 1o the acquisition,

6. Occupancy, Preseivacon, Maintenance and Profection of the Property; Borrewer’s Logn Applicution;
Leaseholds. Bomower shall acrany, establish, and use the Property as Bomower's principal residence within sixty days
aftec the execution of this Security lastrument and shall continue 1o eccupy the Property as Bosmower's principal residence
for at least vne year aftes the dale o treunancy, unless Lender atherwise agrees in writing, which consent shatl not be
witreasonably withheld, or unless cxlenwating circumstances exist which are beyond Borrower's conrol, Barrower shall wol
destray, damage or impair the Propenty, allow wis Property 1 dewerionage, or commi waste on the Property. Boreowsr shall
be i default if any forfeiture action or proceedivg, whether civil ar criminal, is hegun tht in Lesder's good faith judginem
could result in forfeiture of the Prapenty or ofupyive natenlly impair the ben created by this Securily Instrument or
Leatder sccurity interest, Borrower uy cure such wdofault and reinstate, as provided in paragraph 18, by causing the action
ur proceeding w be dismissed with g ruling thar, iz Lender's good faith determiration, precludes forfeiure of the
Borrower's inwrest in the Property or other material impa‘ement of the lien created by this Security Instrument or Lender's
sceunily interest. Borrower shall ajso be in default i Borrower, Guring the loan application process, gave malerially false or
inaccurate information or swstements 10 Lender (or failed 10 pecvide Lender with any material information) in connection
with e loan evidenced by the Note, including, buy not limited to, «eyioseniations concerming Borrower’s occupancy of the
Property as a principal residence. If this Secunty Instrument is on a fesseanld, Borrower shall comply with alf the provisions
of the lease. If Borrower acquires fec title @ the Property, the leaschioldand the fee title shall not merge unless Lender
agrees w the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to zerform the covenanis and agreemenis
contained in this Sccurity Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeir:ce o to enforce laws ur regulations),
then Lender may do and pay for whatever s nccessary o prowct the value of the ‘rropeny and Lender’s rights in the
Property. Leader’s actions may include paying any sums secured by a fien which has prioriy over shis Sccurity [nstrument,
appeasing in coust, paying reasonable atomeys’ fees and criering on the Property 1 make reraics. Although Lender may
take action under this paragraph 7, Lender does not have to do 50,

ny amounts isbursed by Lender under this paragraph 7 shall become additional debt of Rorower secured by this
Secunity Instrument. Unless Borrower and Lender agree i other terms of payment, these amounts sha' bear interest from
the dawe of disbursement at the Note rate and shall be payable, with interest, upon notice fram Levier 1o Borrower

premiums required o oblain coverage substantially equivalent to the morigage insurance previously in effect, af a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemaie morigage
nsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance psemium being paid by Borower when the
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agreement between Borrower and Lender or applicabic faw.

9. Inspection.  Leader or is ageat may make reasonabic catrics upon and inspections of the Property. Lender shatt
give Borrower notice at the time of or PHIOI 10 an inspection specifying reasonable cause for the mspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
VTEM tg7611 19209) FN’M e 9/90 fpﬂﬂ jvfﬁpdsuj

Great Lanes Busions Forme, 1nc. I
To Orter Cati- 1-$00-020-0393 (1 FAX $18-TR1-113
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applicable law may specify for reinstaiement) befare sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cuses any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nat limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasouably require to assure that the lien of this Sccurity [nstrument, Lender's rights in the Property and Borrower's
obligation t pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiaicment by Borrower,
this Security Tnstrumeni and the obligations secured hereby shall remain fully effective as if no acceleration hal occurred.
However, this right w reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer.  The Noie or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice W Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly payments due under the Note und this Security Insirument, There also
may he one or mare changes of the Loun Servicer unrelated W sake of the Note. IF there ix a change of the Loan Servicer,
Rarrower will be given written notice of the change in accordance with parogaaph 14 sbove and upplicable law. The nitice
will statc the name and addeess of the new Loan Servicer and the address 1 which payments should be made. The notice
will also contaiz any other information required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis nn or in the Property. Borrower shall not do, nor aliow anyone else to do, anvthing affecting the
Property that is in vio@uon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ¢f small quantitics of Hazardous Substances that are generaily recognized (o be appropriaie to
normal residential uses and 1o wintenance of the Property.

Borrower shall promptly give Lender written notice of any investigauon, claim, demand, lawsuit or other action by any
govemmental or regulatory ageniy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krovledge. If Borrower leams, or is notilicd by any governmental or regulatory
authority, that any removal or other remdiation of any Hazardous Substance affecting the Property is neccssary, Borrower
shaif promply take all necessary remedial aguony in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous- $:bstances” arc those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances. gaaline, kerosene, other Mwmmable of wric pevoleum products, wxic
pesticides and herbicides, volatile solvents, material, sontaining ashestos of furmaldohyde, and rdioactve malerials, As
used in this paragraph 20, "Environmenial Law" mezns federal laws and laws of the jurisdiction where Lhe Propeny is
located that reiaie o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendei-furiier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘o Gorrower prior 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrutaeir-{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specicy: (2] the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice ic g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befure the date specifizd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia( proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreclosure. IT the default is not cured on or before the date specified in the notice .ender al its option may require
immediate payment in full of all sums secured by this Security Instrument wihort further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ‘et fiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas.nat'e attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shul refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of hoinestead exemption in the Property.

ITEM 1876L5 (9202) Form 3014 9/90 (pags 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of SEPTEMBER, 1993 ,
and is incorporated inty and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower's Note 10

PRIORTIY ONE MORTGAGE CQORPORATION,
(the “Lender”)

of the same date and covering the Propenty described in the Security Instrument and located at:
222 NORTH MARION STREET, UNIT # 2A, OAK FARK, IL 60302

|Propeny Address|

The Property. ‘nciudes 2 unit in, logether with an undivided interest in the common elements of, & condominium project known
as.  KETTLESIRING'S ADDITION

[Name of Condominium Project|

(the "Condominium Project®;. If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title w_property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Own.triAssociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenar Zad agree as follows:

A. Condominium Obligatiors. Bomower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documenis. The “Consiituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws, fib}-code of regulations; and ((:iv) other equivalent documents. Borrower shall
pmmptg p'a?f, when due, all dues and assessiner.i< imposed pursuant 10 the Constituent Documents. _

. Hazard Insurance, So long as the Ownris Asseciation maintains, with a Eccncrally accepled insurance casrier, a
“master” or "blanket” policy on the Condominiv::-Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the-hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: L

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and o ] .

lgii) Borrower’s obligation under Uniforin Coveran: £ to maintain hazard insurance coverage on the Property is
deemed satisfied to the exient that the required coverage is providid Ly the Owners Association policy.

Borrower shall Fivc Lender pmmpl notice of any lapse in requized hazard insurance coverage. )

In the event of a distributon of hazard insurance proceeds i-ieu of restoration or rcgau' following a loss to the
Property, whether to the unit or 1o common ¢lements, any praceeds payabl: w Borrower are hercby assigned and shall be paid
to Lender for application o the sums secured by the Sccurity Instrument, with apy excess paid w Borrower.

C. Public Liability Insurance. Borrower shall take such actions as gy be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptablc in form, amcuiii. and extent of coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Bomrower in
connection with any condemnation or other taking of all or any parnt of the Propetty, whether of the unit or of the common
¢lements, or for an[v"cconvcyancc in licu of condemnation, arc hereby assigned and sha'l be paid o Lender. Such proceeds
shall be apEIied by Lender (o the sums secured by the Security Instrument as provided in Unifoim Covenant 10, .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender (nd 'vith Lender’s prior written
consent, either partition or subdivide the Property or consent to: o

. (i} The abandonment or termination of the Condominium Project, except for ‘akapdonment or termination
required (?y law in the case of substantial destruction by fire or other casualty or in the case of a {aking by condemnation or
cminent domain;

Lond (i) any amendment to any provision of the Constiluent Documents if the provision is for the express benefit of
nacr;

?iig termination of professional management and assumption of sell-management of the Owners Association; or
tv) any action which would have the cffect of rendening the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY, SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

A

qﬁ\w\_ﬂ ’

: {Seal) (Seal)

OMAS P. STEINER -Borrower -Borrower
(Scal) (Seal)

_ -Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %90
1TEM 182310 {9112) Great Lases Business Forme, Inc. [ To Order Cah: 1-000-530-0393 [0 FAX $18-78)-1131
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. BALLOON RIDER

(CONBITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 10TH day of SEPTEMBER, 1993
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the “"Borrower”) 10 secure the Borrower’s Note
o PRIORTIY ONE MORTGAGE CORPORATION
(the "Lender™) of the same dale and covering the property described in the Security Instrument and located at:
222 NGRTH MARION STREET, UNIT # 2A
OAK PARK, IL 60302

[Fropeny Addresa)

The intcrest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled W receive payments under the Note is called the "Notwe Holder."

ADDITIONAL COVENANTS. [n addition o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as fallows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIOMAL RIGHT TO REFINANCE

Al the mavirir;~date of the Note and Security Instrument (the “"Maturity Date’), T will be able w obtain a new loan
(“New Loan™) wih = rew Maturity Datc of  OCTOBER 15T . 2023 and with an intcrest raic equal to the
"New Note Rate” deiermiined in accordance with Scction 3 below il ali the conditiuns provided in Scctions 2 and S below
are met (the “Conditions: Kefinancing Option™). If those conditions are not met, J undersiand that the Note Holder is under
no obligation o refinance o2 andify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a kacer willing to lend me the money o rcpay the Note.

2. CONDITIONS TO OPT:ON
If T want 1o exercise the Condidorial. Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These canditions arc: (1) I musystll be the owner and occupant of the property subject to the Sccurity Instrurnent
(the "Property™): (2) [ must be cument in riy monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imm diately preceding the Maturity Date; (3) no licn against the Property (except for
taxes and special assessments not yet due aid/payable) other than that of the Security Instrument may exist; (4) the New
Note Ratc cannot be more than § percentage poiriz above the Note Rate; and (5) I must make a written request w the Note
Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest ¢qual 1o the Federal National Morigage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commigment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one perc:nu ge point (0.125%) (the "New Note Rale"). The required
nel yield shall be the applicable net yield in effect on the date a.d time of day thai the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this “erjaired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greuer than 5 percentage points above the Nole
Rate and ail other conditions required in Section 2 abuve are satisfied, the !Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal/plus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Nate and Security Instrument on the Mat ity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Notr'at “ae New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and loerest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid intcrest, and all other sums I am expected 1o owe on the Maturity Date. The (40w Hoider also will advise
me that I may excrcise the Condilional Refinancing Option if the conditions in Section 2 above are 7ae”. The Note Holder
will provide my payment record information, together with the name, title and address of the person<erusenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the condition~af Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caicndar days prior
10 the Maturity Daie. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the
Noie Holder and as calculated in Section 3 above. I will then have 30 calendar days 1o provide the Note Holder with accept-
able proot of my reguired ownership, occupancy and property licn staws. Before the Maturity Date the Note Holder will
advisc me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
I must appear to sign any documents required o complew the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the cosis associated with updating the title insurance policy, if any.

accepis and agrees 10 the wrms and covenants contained in this Bailloon Rider.

(Seal) (Scal)

-Borrower -Borrower

{Sead) {Seal)

-Borrower -Borrower

[ Sign Original Galy}

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89 {page 1 o' t page)
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