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CARL I. BROWN AND COMPANY

612 WEST 47TH STRRET .
611

KANSAS CITY, MO 64112

FHA Case No,
131-7215764-203
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State of Illinols MORTGAGE
gq'762112 Loan No. 93-24206

THHS MORTGACE ("Security Instrument”) is given on AUGUST 13, 1993,
The Mortgagor is
JOSE DESIDERIO AND LP/RLIA DESIDERIO, HIS VIFE, AS JOINT TENANTS. .. o oo 429,00

« T&I011 TRAN 7200 09/23/93 08153100
- 3B ¢ WP I -T7H2112

whose address is 223 VEST 16Td PLACK, CHICACO HBIGHTS, TL 6O41T COOK COUNTY BECORORR-).
This Security Instrument is givent SKMINOLK WORTGAGR, INC., AN ILLINOIS CORPORATION

which is organized and existing under (he Jaws of ILLINOIS , and
whose address is 500 PARK BOULEVARD, S”ITR 270C

ITASCA, IL 60143 ("Lender”).

Barrower owes Lender the principal sum of

PORTY ONE THOUSAND KTGHT HUNDRED THIRTL AND NO/100----=v-remmmemmcmnommmeao o

Dollars (U.S. $ 41,830.00). This debt is evidenced/oy Borrower's note dated the same dare as this Security Instrument
("Note"}, which provides for monthly payments, with the fizii debt, if not paid earlier, due and payable on AUGUST 1,

2008 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and moditications: (b) the payment ol a)) other sums, with interest, advanced under paragraph 6
to protect the security ol this Security Instrument; and (¢) the pesrormance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrowor/dses hereby mertgage, grant and convey to the Lender,
the following described property located in COOK COUNTY, ILLIWO7S5:

LOT 22 IN BLOCK 2 IN SCHILLING AVENUE ADDITION TO CHIT/Gu HRIGHTS, A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 UF SECTION 20,
TOWNSHIP 35 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL RWWRIVIAN, IN COOK

COUNTY, ILLINOIS.

4 § PAUANN

PARCEL #32-20-316-021

which has the address of
223 VEST 16TH PLACR, CHICAGO HEIGHTS, IL 60411

("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security insirument. All of

the foregoing is referred to in this Securiry Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except foy encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and

interest on, the debt evidenced by the Mote and late charges due under the Note,

2. Monthly Paywmenta of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togeiher with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and specisl assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the

Property, and (c) premiums for insurance required by Paragraph 4.
Page 1 of 5 FHA Hlinois Mortgage - 4/92

29%

DNS-FHA

Box 258




UNOFFICIAL COPY

Each monthly instal{ment for items (a), (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient ro maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumiulated by Lender within a period ending one
menth Befare an irem would become delinquent. Lender shall hold the amounts collected in trust ro pay items (a}, {1

and (¢) before they become delinguent.

It at any time the total of the payments held by Lender for items (a}, (h) and {¢), together with the future monthly
payments for such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than sne-sixth the
estimittad amount of payments required 1o pay such items when due, and il payments on the Note are current, then Lender
shall either refund the excess aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments ta subsequent payinests by Borrowsr, ai the option of Borrawer. Il the total of the payments made by Borrower
fur item {(a), (I or (¢) s insudticient to pay the ltem when due, then Borrower shall pay to Lender any ainount aecessary

to make up the deficiency on or betore the date the ftem becomes due,

As used in this Security {nstrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which
such premitn would have been required if the Lender stil held the Security Instrument),each menthly payment shall alse
inelude vither: (i) anvinstallmeat of the annual mortgage insuranve premium to be paid by Lender to the Secretary, or
(ii) a monthly chasg= instead of & mortgage insurance premium il this Security Instrument fs held by the Seeretary.
tach monthly instalim<it of the morigage insurance premium shall be in an amount sufficient ro accumnutite the full
annual mortgage insurgace premium with Lender one month prier to the date the full annual mortgage instrance premium
is due to the Secretary, o i7 this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelith/cfone-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender SGe Tuld payment of all sums secured by this Security Instrument, Borrower's aceount
shitll he credited with the balaned rdmaining for all installments for items (a), (b) and (¢} and any mortgage insuranee
premiut installment that Letidertias not beeome obligated 1o pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately priorio a fureclosure sale of the Property or {ts acquisition by Lender, Borrower's
account shall be credited with any balaiste remaining for all installments for items (a), (b) and (c}.

3. Application of Payments. Al paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:
Fitst, to the mortgage insurance premium 1¢ be paid by Lender to the Secretary or to the monthly charge by the

Secrerary instead of the monrthly mortgage insuraaee premium;
Second, to any taxes, special assessments, leasebS)d payments or ground rents, and fire, fload and other hazard

insurance premiums, as requtred;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

4. Pire, Flood and Other Hazard Insurance. Booorier shail insure ail improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and centingencies, inclhuding fire, for
which Lender requires insurance. This insurance shall be maintainedin ke ameunts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property. “sether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insuranice shai! be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and sh2il include loss payable clauses in favor of,

and in a form acceptable to, Lender, é:’-"
. . ~1

In the event of loss, Borrower shall give Lender immediate notice by mail. Leride” may make proof of loss if not made =
prompily by Borrower. Each insurance company cuncerned is hereby authorized ana direrted to make payment for such <
loss directly to Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance proceeds may he ﬁ
Lo

applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Not<"and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to/pref avment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the parcipal shall not extend
or postpone the due date of the monthiy payments which are referred te in Paragraph 2, or changs thie amount of such
payments. Any excess insurance proceeds over an amount required to pay all ourstanding indehtednéss under the Note and

this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security lastrument or other transfer of title to the Property that extinguishes
the indebredness, all right, title and interest of Borrower in and te insurance policies in force shall pass 1o the purchaser.

$. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrover'’s
Loan Application; Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wirhin sixty days after the execution of this Security Instrument and shal! continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless the Secretary determines this
requirement will cause undue hardship tor Borrower, or unless extenuating circumstances exist which are beyond
Rorrower’s contrel. Borrower shall notify Lender of any extenuaring circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defaull. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applicution process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infermation) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security
Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

Page 2 0of 5 FHA Hlinois Mortgage - 4/92

{15 -FH4




~UNOFFICIAL COPY _

.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not inciuded in Paragraph 2, Boriower shall pay
these obligations on time directly to the entity which is owed the payment. I fnilure to pay would adversely affect Lender's
interest’in the Praperty, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
Paynents. ‘

If Butrower Fnls 1o make these paymenis or the payments required by Paragraph 2, or Fails 10 pertorm any other
covenants an: hgreements contained in this Security nsteument, or there ds o legal proceeding that may signiivantly
affect Lender's rights in the Yroperty (such as & proceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Properiy and Lender's righis
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragrapih 2.

Any amounts disbursed by Lender under this Piragraph shall becomnie an additional debt of Borrawer and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the

aption of Lender shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation ~r other taking of any part of the Property, ar for conveyance in place of condemnation, are hereby
assigned and shatlbe paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securitvdnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstnanent, first to any delinguent amouris appiicd in the order provided in Paragraph 3, and then to
prepayment of principals 2ay application of the proceeds to the principal shall nes extend or postpone the due date of the
to In Paragraph 2, or change the amount of such payments. Any exceas procueds

monthly payments, whirn sie referred . ;
over an amount required to/pay all ourstanding indebtedness under the Note shall be paid to the entity legally eniitjed

thereto.

8. Pees. lLender may collect f2ey and charges authorized by the Secretary.

9. Grounds for Acceleration ¢f LEebt.

(a) Default. Lender may, except neiimited by regulations issued by the Secretary in the case of payment
defauirts, require immediate paymient inu) o7 all sums secured by this Security instrumem if:

(i) Borrower defzults by failing to pay {a futiway monthly payment required by this Security Instrument
prior to or on the due date of the riext monihly payment, or

(ii) Boruwer defaults by failing, for a period of rliirty days, 1o perform any other obligations contained in
this Security [nstruinent,

(b) Sale ¥ithout Credit Approval. Lender shall, if peomitted by applicable law and with the prior
approval of the Secreiary, require immediate payment in full of all’sums secured by this Security [nstrument if:

(i) All or part of the Property, or a beneficial interest in a trust pwning all or part of the Property, is
sold or otherwise teansferred (other than by devise or descent) bythz Borrower, and

VA § FALFANN

{ii) The Property is not oceupied by the purchaser or grantee as his ol Lier principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has'not been approved in accordance

with the requirements of the Secretary.

(c) No Waiver. If circurnstances occur that would permit Lender to require immedizte puyment in full, but
Lender dues not require such payments, Lender does not waive its rights with respect to’suosequent events,

(8) Regulations of HUP Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does niot authorize acceleration or foreclosure if not permitted by regulations of

the Secretary.

(e) Hortgage Not Insured. Borrower agrees that should this Security Insirument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at its eption and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security Instrument and the note
sectirad therehy, shall be deemed eonclusive proof of such ineligibility. Notwithsranding the foregoing, this option
may nor be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remir a

mortgage insuragce premium to the Secretary.
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10. Relnstatement. Horrewer has o right to be redtstated 1 Lender har requibred inmedinte payment in (ll
berause of Borrower’s failure (o puy an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. ‘Te reinstate the Security Instrument, Borrower shall render in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the abligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nol required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or [iii) reinstatement will adversely affect the priority of the lien

created by this Security lnstrument.

t1. Borrover Not Released; Forbearance By Lender Not a Walver. FExtension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o exfend
time for payment or otherwise maodify amortization of the suins secured by this Security Instrument by reason of any
demand made by 1be original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy s’alinot be a waiver of or preclude the exercise of any right or remedy.

12. Successors ond Assigns Bound; Joint and Several Liability; Co-Signers. The covenanls
andd agreements of this Sesurity Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
suhject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower
who ca-signs this Security st ument but does not execute the Note: (a) is co-signing this Security Instrument only (o
mortgage, grant and convey fhat Forrower’s interest in the Property under the terms of this Secutity Instrument; (b} is
not personally obliguted to pay tae/sums secured by this Security Instrurent; and (c) agrees that Lender and any other
Harrower may agree to extend, medify, forbear or make any iccommodations with regard to the terms of this Security

lastruent or the Note without that Borrower's consent,

13. Notlces. Any notice to Borrower piavided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein o ity address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be dverird ta have been given to Borrower or Lender when given as provided

in this paragraph.

14. Governing Law; Severability. This Secusity Instrument shall be governed by Pederal law and the law
of the jurisdiction in which the Property is located. in the evintthar any provision or clause of this Security Instrument or
the Note conflicts with applicable luw, such conflict shall not aifict other provisions of this Secutity Instrument or the Note
which can be given effect wirthout the conflicting provision. To tuis/tnd the provistons of this Security Instrument and the

Nete are declared to be severable.

15, Borrover's Copy. Borrower shall be given one conformerd Copy of this Security Instrument.

of the Property. Borrower authorizes l.ender or Lender’s agents to collect the répis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, priors '.enders notice to Borrower aof
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowe ¢hall collect and receive ail rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assipnment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be eld by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender sixo!; be entitled to collect
and receive all of the rents of the Property; and {c} each tenant of the Froperty shall pay all rents Zuz and unpaid to Lender

or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nor perform any zct that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any

application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of renits of the Property shall terminare when the debr secured by the Security Instrument is paid in full,

17. Foreclosure Procedure. [f Lender requires immediite payment in full under Paragraph 9, Lender may
toreclose this Security lnstrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence,
NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Security
Instrument without charge to Borrower,
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19. ¥atver of Homestead. Durrower walves all right of homestiead exemption in the property.

Riders to thls Security Inatrument. If one o more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shail he incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable bax{es))

i_ l Condominium Rider ! -} Growing Lquity Rider LJ Water Purification Equipment Rider
(mf Planned Unit Devetlopment Rider [} craduated Payment Rider

(7] ArM Rider [ ]  Non-Owner Occupancy Rider

BY SIGNING BELDW, Borrower accopls and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

W;ﬁ 855 73
E DESIDERIO DATE

Forie R ad s g/;f 93

ROMELIA DESIDERIO

- [Space/delow This Line for Acknowledgement)

STATE OF ILLINOIS, __ COUNTY 88:
on this__/ B+ day of ‘W _?3 before me, the undersigned, a Notary Public in and for said
County, personally appeared 0.4! 2O AN
S0 0 .

and acknowledged the execution of the foregoing mstrumr at

Witriess my hand and official seal.

My Comnmission expires:
qIOF["l( AL 85 RS
SHAR CN E. Ligy-
Nolory Puie, s: 1, frl o
(b1 |

M
¥ Comenis oy f, (Notary Public) *r

A § PR IANY

‘This instrument was prepared by:
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