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Loan No. 93-07437

THIS MORTGACGE ("Security Instrument™) is given on AUGUST 13, 1993.

The Mortgagor is
MICHARL PECORARO AV) ELIZABKTII PECORARO, HUSBAND AND VIFR, AS JOINT TENANTS

whose address is 1126 RRGENC 'MIVE, SCHAUMBURG, IL 60193} {("Rorrower").
This Security Instrument is given > SEMINOLK MORTGAGE, INC., AN JLLINOIS CORPORATTON

which is organized and existing under theaws of TLLINOIS , and
whose address is S00 PARK BOULEVARU, SUTTE 270C

ITASCA, IL 60143 ("Lender).
Borrower owes Lender the principal sum of

NEINRTY RIGHT THOUSAND THIRTY NINE ANV - #2.100-----vmroua-eu—-- S mmr e ————

Dollars (11.5. § 98,039.00). This debt is evidenced t y Borrower’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the it tebr, if not paid earlier, due and payable on AUGUST 1,

2023 . This Security Instrument secures to Lender: (a) 1t e repayment of the debt evidenced by the Nate, with interest, and
al! renewals, extensions and modifications; (b) the payment o a'l other sums, with interest, advanced under paragraph 6
to protect the security of this Security {nsirument; and (c) the pe:formance of Borrewer’s cavenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower dizs hereby mortgage, grant and convey to the Lender,
rhe following described property located in COOK COUNTY, ILLINOZS«

LEGAL DESCRIPTION ATTACHED HKRETO AND MADE A PART HERYLr. s

PARCEL #07-33-105-048 <

which bas the address of
1126 REGENCY DRIVR, SCHBAIMBURG, IL 60193
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixrures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heveby conveyed and has the right 1o mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title tu the Property against all claims and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
tuxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.
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Each monthly (nstallment for items (a3, (b} and (¢) shall 2qual oneawelfth of the annual amounts, as reatonably
estimated by Lender, plus an amount sufficient to makntain an sdditional balance of not mere than one-sixth ol the
estinated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amountis collected in trust to pay items (a), (b)

and (c¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b) and (c], rogether with the future monthly
paymerts for such items payalle to Lender prior to the due dates of such jtems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refuind the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated
payments to subsequent payments by Horrower, at the option of Borrower. If the total of the payments made by Borrower
for item (), (b) or te) is insufficient to pay the item when due, then Borrower shali pay to Lender any amount necessary

to make up the defictency on or before the date the item beromes due.

As used in this Security Instrument, *Secretary” means the Sacretary of Housing and Urban Development or his or her
designes. In any year in which the Lender must pay a mortgage insurance premium to the Secretary {or any year in which
such premium would have been required {f the Lender stil held the Security Instrument),cach menthly payment shall also
include either: (0) an instatiment of the annual mongage Insurance premium to be paid by Lender 10 the Secretary, or |
(ii) a monthly charge instead of a mortgage insurance premium if this Sacurity Instrument is held by the Secrotary. ‘
Each monthly inscalizient of the mortgage insurance premium shall be in an amount sufficient to accumulare the full |
annual mortgage instrance premium with Lender one month prior to the date the full annual mortgage insurance premium
is due to the Secretary/ or if this Security Instrument is held by the Secrerary, each monthly charge shall be in an
amount equal to one-twellth of one-half percent ol the cutstanding prineipal balance due on the Note.

If Borrower tenders to Lendzr the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balaiice rermaining for all installments for items {(a), (b) and (¢) and any mortgage insurance
premium installment that Lender bas-not became obligaicd to pay to the Secretary, and Lender shall promptly refund any
excess funds to Burrower. Immediately. prior to a foreclosure sate of the Property or its acquisition by Lender, Borrower's
account shall be credired with any balunse ramaining for al) installments for items {a), (b) and (c).

3. Application of Payments. A'i payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurarce premium;
Second, to any taxes, special assessments, learehbld payments or ground rents, and fire, flood and other hazard

insurance premiuma, as required;
Third, to interest due under the Note;
Fourth, to ameortization of the principal of the Note;
Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Forrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any huzards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained [« the amounts and foy the periods that Lender
requires. Borrower shall aiso insure all improvements en the Propert;, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All instvance #hall be carried with companies upproved by
Lender. The insurance policies and any renewals shall be held by Lender and saall include loss payable ciauses in favar of,

and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lerder'may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized ana dirzcted 1o make payment for such
loss directly to Lender, instead of ro Borrower and to Lender jointly. All or any part o! the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then t¢ prenayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the/ principal shall not exiend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or charge tne amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtediiass under the Note and

this Security Instrument shall be paid to the entity legally entitled thereto,

1FA AN

In the event of toreclosure of this Sccurity (nstruinent or other transfer of title to the Property thut extingulshes
the indebtedness, all right, tithe and interest of Borrower in and to insurance policies in force shail puss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver's
Loan Application; Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower's principal residence for at jeast one year after the dare of occupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall net commit waste ot
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
rake reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall alse be in defaulr if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations cencerning Borrower’'s occupancy of the Property as a principal residence. If this Security
Instrument is or a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to the
Property, the leasehold and fee title shall rot be merged unless Lender agrees to the merger in writing.
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6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall
piy all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay
these obligations vn time directly to the eatity which Is owed the payment. If lailure ro pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower failz 10 make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debr of Borrower and be secured
by this Security Instrument. These amoiints shall bear Interest from the date of disbursement at the Note rate, and at the

option of Lender shall be immeudiately due and payable.

7. Condesnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation o \other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal?ta_said to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securityinstrument. Lender shall apply such preceeds to the reduction of the indebtedness under the Note
and this Security Instru/nent, first to any delinquent amounts applied in the order provided in Parngraph 3, and then 10
prepayment of principal-#7.y application of the pruceeds ro the principal shall not extend or postpone the due date of the
monthly payments, whicli arevaferred to in Paragraph 2, or chunge the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note shall be paid to the entity legally entitled
thereto,

8. Pees. Lender may collect fecs hnd charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Derault. Lender may, excepl ax)lited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in fill Hfall sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full.any monthly payment raquired by this Security Instrument
prior to or on the due date of the next monthly puyment, or

(ii) Borrower defaults by failing, for a period of thirry days, to perform any other obligations contained in
this Security Instrumene.

I
(b} Sale Without Credit Approval. Lender shall, if piriiirted by applicable law and with the prior 2
approval of the Secretary, require immediate payment in full of all suins secured by this Security Instrument if: g

(i) All or part of the Property, ur a beneficial interest in a trust oy/ping all or part of the Property, is
sold or otherwise rransferred (other than by devise or descent) by the 3ntrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or {ier principal residence, or the
purchaser or grantee does 5o occupy the Property, but his or her credit has rior been approved in accordance
with the requirements of the Secretary.

{c) No Vaiver. If circumstances occur that would permir Lender to require immediat: payment in full, but
Lender does not require such payments, Lender does not waive {ts rights with respect to subzequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of
the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 2, require immediate payment in
full of all surms secured by this Security Instrument. A written statement of any authorized agent of the Secretary

. dated subsequent 1o 90 DAYS from the date hereof, declining to insure this Security Instrument and the note
secured thernby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary.
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10. Reinatatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure 1o pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrewer under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thay it
vecures shall remain in effect as it Lender hud not required immediate payment in full, However, Lender {s not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreciosure proceedings
within two years immedintely preceding the commencement of a current foraclosure proceeding, (1) reinstatement will
preclude foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance By lLender Not a Wailver. lixtension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any
successor in interest of Berrower shall not operate to release the liability of the ariginal Borrower or Borrower’s successor
in interest. Lender shall no1 Se required to commence proceedings against any successer in interesr or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by th2original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy skall 2ot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boundi Joint and Several Liability; Co-Signers. The covenants
and agreements of this Serunity Instrument shalt bind and benefir the successors and assigns of Lender and Borrower,
subject to the provisions/ofzragraph 9(b}. Barresver’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security [nstrament but does not execute the Note: {a) is co-signing this Security Instrument oniy to
mortgage, grant and convey that Burrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, mudify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrrwar's consent.

13. Notices. Any notice to Borrower pruvided for in this Security Instrument shall be givernt by delivering it or by
mailing it by first class mail unless applicablc law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notive ro Lender. Any notice to Lender shall be given by
first class mail 10 Lenders acldress stated herein ui 4ny address Lender designates by notice to Boriower. Any naotice
provided for in this Security Instrument shall be dearird to have been given 1o Borrower or Lender when given as provided

in this paragraph.

14. Governing Lav; Severability. This Secusity Instrument shail be governed by Pederal law and the law
of the jurisdiction in which the Property is located. In the evint that any provision or clause of this Security [nstrument or
the Note conflicts with applicable law, such conflict shall nor arfict.other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tiis‘end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one confermed copy.~f this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and wapsfers to Lender all the rents and revenues (L
of the Property. Borrower authorizes Lendey or Lender’s agents to collect the reriis und revenues and hereby directs each c‘:i
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior'ialenders notice to Borrower of =
Borrower’s breach of any covenant ot agreement in the Security Instrument, Borrowr chzll collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This issignment of rents constitutes an  »
absolute assignment and not an assignment for additional security only. 5

If Lender gives notice of breach to Borrower: (a) all rents received by Berrower shall be helr! by Borrower as wrustee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lendershii.be entitled to collect
and receive all of the rents of the Property; and (c} each renant of the Property shall pay all rents«f»:c and unpaid to Lender

or Lender's agent on Lender's written demand to the renant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising iis rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appainted receiver may do so ar any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal! terminate when the debt secured by the Security Instrument is paid in full.

17. Poreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Release. Upon payment of all sums secured by this Security Instnument, Lender shall release this Security
Instriement without charge to Borrower.
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Vaiver of Homestead. Rorrower waives all right of homestead exemption in the property.
Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded tegether
{Check applicable box{es)]

with this Security instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

L} Condeminium Rider []

Growing Equity Rider
lx] Planned Unit Development Rider [J
[1 ARM Rider

l—] Water Purification Equipment Rider
Gradunied Payment Rider

(] Non-Owner COccupancy Rider
ricler(s) executed by Borrower and recorded with ir.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

(s il w73
BATE
< HFrcetano 8393
BLI KTH PECORARO DATE
’

STATE OF ILLINCIS,

[Space Below This Line for Acknowledgement]
On this __/ ,Ziséé_/day of

_ = _.. COUNTY 85:
County, personally appeared 5

e 2:_5, before e, the undersigned, a Notary Public in and for said
mzﬂp.w@mﬁgr F= 1.V )
and acknowledged the execution of the foregoing instrumn ent.

Witness my hand and official seal

My Comumission expires:

SOFFICIAL SEALY

SHARON E. PN
Notary Public, Biilv sl s il
My Commiicr Eovon DoTn'ud

Ihis instrument was prepared by:

i
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THAT PART OF LOT 21 IN WELLINGTON COURT, BEING A SUBDIVISION OF
PART OF THE WEST HALF OF( THT NORTHWEST QUARTER OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 10 ©AST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF KECORDED DECEMBER 29TH, 1988 AS
DOCUMENT NO. 88 598 270 DESCRIBEP-AS FOLLOWS: COMMENCING AT THE
MOST NORTHERLY CORNER OF SAID LOT-21; THENCE SOUTH 36 DEGREES 40
MINUTE 00 SECONDS EAST ALONG THE NORTNDASTERLY LINE OF SAID LOT 21
A DISTANCE OF 73.26 FEET TO A BEND POI¥%T ON THE NORTHEASTERLY LINE
OF LOT 21; THENCE NORTH 88 DEGREES 16 MIMUTES 50 SECONDS EAST ALONG
THE NORTHERLY LINE OF SAID LOT 21 A DIST2NCZE OF 21.20 FEET FOR A
PLACE OF BEGINNING; THENCE CONTINUING NORTh 83 DEGREES 16 MINUTE 50
SECONDS EAST ALONG THE NORTHERLY LINE OF SAIDL LNOT 21 A DISTANCE OF
29.68 FEET; THENCE SOUTH 53 DEGREES 20 MINUYTF-- 49 SECONDS WEST
163.78 FEET TO A POINT ON THE SOUTHWESTERLY LINE OF SAID LOT 21;
THENCE NORTH 36 DEGREES 40 MINUTES 00 SECONDS WEST ALONG THE
SOUTHWESTERLY LINE OF SAID LOT 21 A DISTANCE OF 17.00 FEET; THENCE
NORTH 53 DEGREES 20 MINUTES 49 SECONDS EAST 139.45 F&IT TO THE
PLACE BEGINNING, IN COOK COUNTY, ILLINOIS,

-
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Loan No. 93-07437
Cate No. 131-71911869-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of AUGUST, 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Securily Deed
(*Security Instrument”) of the same date given by the undersigned ("Borrower”) 1o securs Borrower's Note ("Note") to
SEMINGLE MORTGAGE, INC., AN ILLINOIS CORPORATION

"Lender") of the sarae date and covering the property described in the Security Instrument and located at:
1126 REGENCY DRIVE, SCHAUMBURG, XL 60193
[Broperty Address)

The Property is a part ofo/planned unit development ("PUD™ known as
VELLINGTON COURT
[Matmne oof Plaaned Uni HDeveloprieid |
PUD COVENANTS. in addillen to the covenants and ngreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. So long as the Owners Associatior (or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowners, maintaizs, with o generally accepred insurance carrier, a "master” or “blunket”
policy insuring the pruperty located ia the PUD, including al! improvements now existing or hereafter erectod
on the mortgaged premises, and such prlicy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the nizords Lender requires, including fire and other hazards included
within the term "extended coverage,” and luzs by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Sécarity instrument for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insyranve on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent chat the required coverage is provi jed by the Owners Association policy. Borrower shall
give Lender prompt netice of any lapse in required hazard insurance coverage and of any loss occurring from a
hazard. I[n the evenl of a distribution of hazard insurance’proveeds in lieu of restoration or repair following
a loss to the Property or to common areas and facilities of the'PUD, any praceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suras serured by this Security instrument, with any

excess paid to the entity legally entitled thereto.

. Borrower promises to pay al} dues and assessments imposed pursuant-toihe legal instruments creating and
governing the PUD.

>, 1f Borrower does not pay PUD dues and assessments when due, then Lender v,y pay them. Any amotints
disbursed by Lender under this paragraph C shall become additional debt of Borrcsver securesd by the Securiry

Instrument. Unless Borrower and Lender agree to other terms of payment, these a nounts shall bear interest from
che ditte of disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in thi< PUD Rider.

FHA/VA Multstate Pud Rider - 4/92
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