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93762274 MORTGAGE

TS MORTGAGE (“Sveurily Instrument”) is given an the 17th day of Sepiember, 1993,
The martgagor » ROBERT J. SADOWSKS AND KAREN T, SWANM |, HIS WL

("Barrower™}.

This Security Instrumeir @ given 0 PACOR MORTGAGE CORPORATION, A CORPORATION, wl.- h is argunized
and existing under the wws ot the Site of ILLINOIS, and whose address is 3242 W, 11ITH STREET, CHICAGO,

ILLINGIS 60655
("Lunder’).

Borrower owes Lender the principabaum of ONE BUNDRED TWENTY THREE THOUSAND und N¢/180-----Dollary
(LS. § 123,000,000, Thix debt is Cvidepced by Borrower's nole dated the same dntc as this Sceurity Instrument (“Note™),
which provides for manthly payments) with_the full debt, if net pald eartier, duc nnd puynbic on Octoher 1, 2023, This
Seeurity Instrument secures 1o Lender: (a) Jhe repayment of the debt evidenced by the Nole, with interest, and sl
renewils, extensions and modifications ofthe-Note; (b) the payment of all other aums, wilh interest, advanced under
paragraph 7 to protedd the seeurily of this Sceasily Instrument; nnd {c) the performunce of Borrower’s covenants and
agreements under this Sceurity Instrument and (the Mote. For this purpose, Borrower does hereby mortgage, grunt and
convey 19 Lender the following described property eaated in COOK County, Nlinois:

LOT 56 IN BREMENTOWNE ESTATES UN(IN 1, BEING A SUBDIVISION OF PART OF THE

NORTHEAST 14 AND PART OF THE NORTHWAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL SAZRIDIAN, IN COOK COUNTY, ILLINOIS.

Tax 1D No. 27-24-204-014

~DEPT-OY'RECORDING * v ™ " ' $31,50
CWTEI [ UTRAN 2100893 11931500

S ASAR # i P ERER 7 4

L ASODK COUNTY RECORDER .

which has the address of 7431 WEST 160TH STREET, et

TINLEY PARK, 3

{Siroat) Chy| +}

Hlinois 6477 {“Property Address™);

{#ip Codo)

' &

TOGETHER WITIE all the improvements now of hereafter erected on the property, and all cascments}

appurtenances, and fixtures now ar hereafier a part of the property. Al replucements and additions shall also be covercd»

by this Sceurity Bstrument. All of the Toregoing is referred o in this Scceurity Instrument as the “Praperty.”

BORROWIK COVENANTS 1that Borrower is lawfully scised of the cstate hereby conveyed and has tho right to
morlgage, gram and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrints and will defend generally the title 1o the Property against all claims and demands, subject to any

cncumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use snd non-unifonn covenanis wilh

limited variations by jurisdiciion to consiitute a wnitorm sccurity instrument covering real property.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 {Page 1 ol 5 Pages)
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Borrower shall be in defoult it sny forfeilure action or proceeding, whether civil or criminald, is begun that in Lender's good
fuith judgment could resull in forfeiture of the Property of otherwise materinlly impair the licn created by this Sccurity
Instrument or Lender's security interest.  Borrower may cure such o defoult and reinstate, as provided in puragraph 18,
by cuusing the action or proceeding to be dismissed with a ruling thint, in Lenders good fuith determinntion, precludes
forfeiture of the Borrowes's interest in the Property or other malerinl impairment of the lien created by this Sccurity
Instrument or Lender's seeurily interest. Borrower shall ulso be in detuult if Borrower, during the loan application
process, gave materially fulse of inaccurate information or statements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1o, represeniations
concerpintg Borrower's occupancy of the Praperty as o principal residence.  If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all Use provisions ¢f 1he lease, 11 Burrower sequires fee tille to the Property, tho lcaschold
and the tee title shall not merge unless Lender agrees 0 the merger in writing,

7. Prolection of Londee's Righty tn the Property. 1) Borrower fails 1o perform the covenants wixl agresments
contpined in this Sceurity fnsirumient, or there i a lega) proceeding thal may significantly affect Lender’s rights in the
Property {such us a proceeding in bankrupiey, probate, for condemnation or forfejture or 1o enforee laws or regulations),
then Lender may do and pay for whatever is neeessary (o proteet the value of the Property and Leader’s rights in the
Praperty. Lender's actions may include paying any sums secured by o licn which hus prionty over this Security Instrument,
appeaning in court, paying reasonable stiorneys' fees and eolering on the Property 1o make repaits.  Although Lender
may take action under this parngraph 7, Lender does not hwve to do so.

Any apicums dishbursed hy Lender under this parngraph 7 shall become additional debt of Barrower secured by
thix Sceurity Jnateament. Unless Borrower and Lender agree to ather terms of paymen, these smounis sholl bear inforest
from the dite of Zshursement ot the Note fite and shall bae payabie, with interest, upon notice from Lender 1o Borrower
reyuesting paymen.. C

8. Mortgags Jasurnnce, ) Lender required morigage insuriinee as o condition of muking tho foun sccured hy
this Sceurly Inslrupdant Horrower shiall pay the premiunmw required 1o muiniain the moriguge insurance in effect. I, lor
any reasory, the minrlgip’ Sosucince coverage reguired hy Jender lipses or ceasea Lo be in effeel, Borrower shall pay the
premiums reguired 1o ahiigd caveruge substuntinlly equivalent W the monigage insurnnee previously in effect, st i cosl
sebsanually cyuvalent 1o thy'cest 1o Borrower ol the morigoge insurance previously in cifeey, from an slicronte morigage
surer approved by Lender, Uatbstisntiolly cquivalenl morigage insurance coverage is not availsble, Borrower shal) pay
to Lemder cach month a sum equed™v one-twelfth of the yearly morgage insurance premium being paid by Borrower
when the isarance coverage JapscLapceased 10 be in effect, Lender will necept, use and retain these paymenis us o
Hss poserve in leu ol mortgage insurdnee, Loss reserve puyments may no longer be required, st the oplion of Leader,
it mortgage insurince covernge (in the arun and for the perdod that Eender requires) provided by an insurer approved
by Lender again becomes availuble and toobeained.  Borrower shall pay the prembums required (o malninin morignge

{.oan No: 02158483

msurance in eftect, ar to provide 5 foss resdrve, untid the requirement for mortgage insurance ends in aecordinee with
any written agreement beiween Borrower and Zender or applicable law.

9. Inspection. Lender or its agent may wazse reasonable entries upon and inspections of the Property.  Lender
shall give Borrowere notice at the lime of or prior 1) an_inspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of any awsrd ¢r clim For damages, direc! or conscquential, in connection
wilh niy condemnation or ather taking of any part of the Pronerty, or for conveyunce in licu of condemnution, are herehy

assigned ond shalt be paid 1o Lender.
In the event of o totad thking of the Property, the prosceds shall be npplied to the sums secured by this Sceurity

Instrument, whether or not then due, with nny excess paid to 3orrewer. In the event of u portial tuking of the Property
in which the fair marke! value of 1he Property immediaicly betore ive taking is equal to or greater than the amount of
the sums seeured by this Security Insirument immedintely before the/taling, unless Borrower und Lender otherwise agree
W writing, the sums secured by this Sccurity Instrument shull be redue <oy the amount of the proceods multiplicd by the
felowing fraction: (i) the sl amount of the suins seoured immediately baors the taking, divided by (h) the Toir mirket
value of the Property wunedadely before the rking. Any huluiwo shall he pak® to Borrower,  {nthe evenl of n parntis)
tking of the Property mowhich the lair markel value ol the Property immedistely before the tuking is less than the
amount of the sums sceured immedintely before the wking, unless Borrower (nd fender otherwise ugree in writing or
unless upplicable linw otherwise provides, the proceeds shall be applicd ta the suris sceured by this Sccurily Instrument
whether or not the sumis are then due,

It thie Property is abandencd by Borrower, or i, aller notive by Lender 1o Borrgwer that 1he condemnor offers
1o muke an award nr settle o caim for damages, Borrower Toils to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o cofleet wnd apply the proceeds, at its oplion, cither 17 restorstion or repair of the
Propurty or to the sums sceured by this Securily Instrement, whether or ant then due, ‘

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to piincipa! shull not extend
or postpone the due date of the monthly payments refereed toin paragraphs 1 and 2 or changethe nmount of such
payments.
£1. Horrower Not Retensed: Forbenrance By Lender Not a Walver.  Extension of the tiigc Dot paymen) or
modilication of amartization of the sums sceured by this Security Instrument granted by Lender toany suceessor in
interest of Borrower shall nol operate 1o release 1he Jiabilily of the originul Borrower or Borrower's successom in interest,
Lender shall nol he required 0 commence proceedings ngainst any successor in interest or refuse to exiend time for
payment or olherwise modity smortization of the sums securesd by this Sceurity Inmstrument by reason of nny demand made
by the ongina) Borrower or Borsower's successors in interest.  Any forbearnnee by Lender in exercising uny right or
remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Severnt Liablity; Co-signers. The covenanis and agreements
ol this Sceurny Instrument stadl bind and benefit the succeasers am) nssigns of Lender and Borrower, subjeet to the
provisions of pacagraph 17, Borrower's covenants und agreements shall be joint and several.  Any Borrower whu vo-
signs this Security Instrumeat bul dovs pot exceule the Note: (o) is co-signing this Securily Instrument only lo mortgage,
grant and convey that Borrosver's interest in the Propenly under the terms of this Sccurity tnstrumend; (h) is not persanally
obligated o pay Uw sums sceured by this Security Instrument; and () ogrees that Lender and any other Borrower miy
agree to extend, modity, lerbear or make any sccommodalivns with regard Lo the terms of this Security Instrument or the
Note withouf that Borrower's consent.

13, Loan Charges. 1t the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, and that faw is foadly interpreted so that the interest or other loun churges collected or 1o be collected in
conneetien with the loan exceed The permitied timits, then: (#) any such loun charge shall be reduced by the amount
necessary o reduce the charge o the permitted limit; and (b) any sums atready collected from Borrowor which excecded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note of by making o direet payment 1o Burrower, i a refund reduces principal, the reduction will be treated
as o partial prepayment withont any prepaymernt charge under the Note.

Form 3014  9/80 {Page 3 of 5 Pages)
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[our Noo D215K4K)Y
Borrower: ROBERT 1, SADOWSK!

PLANNED UNIT DEVELOPMENT RIDER

UNOFFICIAL COPY

v ' Dutn 1D 505

THIS PLANNED UNTT DEVELOBMENT RIDER is made this 17th day of September, 1993,
und is incorporated into aad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sccunty Insirument”) ol the same date, given by the undersigned (the “Borrower”) 16 secure Borrower’s Noie 1o

PACOR MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the Property deseribed in the Security Instrument and Jocated at;

743) WEST IAITH STREET
TINLEY PARK, ILLINOIS 60477
|Property Acddrosa
The Propeety meluded, bat is not limited to, a paree! of land improved with o dwelling, together with other such parcels
amd certnin common ardas and Tacities, as deseribed in
DECLARATIONS AND COVENANTS

(the "Declarstion”). The Propeorty s a part of a planned unit development known as

BREMENTOWNE ESTATES

{Nnme of Plnrmed Uit [levalopman)
{the "PUD"). “The Propeny alo inchudes giopeower's inferest in the homeowners assacintion or equivalent enlity owaing
or managing the vommon arcas and freiliies e the PUD ((he "Owners Associalion”) and the usea, benelits and proceeds

of Berrower's interest,
PUD COVENANTS, In addilion to the covZpants and agreements made in the Sceutity Instrument, Borrower and*

Lender turther covenant tind ngree as {ollows:

A, PUD Obligntons.  Borrower shall perforin ali ol Borrower’s obligntions under the PUD's Constitucnt
Documents. The "Constituent Documenls” are the: (i) LDeclivation; (i) articles of incorporation, trust instrument or any -~
equivilent document which creates the Owners Association; and (i) any by-laws or other rules or regulntions of the
Owners: Asaciation.  Borrower shall promptly pay, when Guz, o)l dues and assessments imposed  pursuant to the
Constituent Documents,

R, Ruzned Insurunce, So jong as the Owners Associnlion maistains, with w gencrally aceepted insurance carrier,

a "master” or "blanket” policy insuring the Property which is satisfactory to' Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, iacloding fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the monthay. payment to Lender of the yearly
premium installments for hizard insurance vn the Property; and

(i) Horrower's obligition under Unilorm Covenant § 1o maintain hazird inzerance coverage oh the Property
is deemed satislicd o the extent that the required coverage is provided by the Owners Associ tion policy.

Barpower shall give Lender prompt natice of any fipse in required hizard insuranee covenage seovided by the masierts
or blanket policy, L

In the event of a distrhution of hizard insurance provecds in lico of restoration or repair [oliowing a foss Lo lhcg
Property, or to commuon arcas and facilities of the PUD, any proceeds puyable to Borrower ure hereby assigned and shallpg
he paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess pid 8
o Barrower, ul

C. Publle Linbiity Insurunce, Borrower shall take such agtions as muy be reasonable to insure that the Owners
Asseciution muaintains o public liability insurance policy neceptable in form, smount, and extent of coverage to Lender.

1L Condemnation, The procecds of any award o claim for damages, diree? or consequentinl, payable 10 Borrower
in conneetion with any condemnation or other taking of all ar any purt of the Property or the common areas and facilities
of the PUD, or for eny conveyance in ficu of condemnation, sre hereby assigned and shal! be poid 10 Lender. Such
proceeds shall be applicd by Lender to the sums seeured by the Sccurity Instrument us provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with Lender's prior writien
consent, either parhition or subdivide the Property or consent 1o;

(i) the abandosment or teemination of the PUD, except for abundonment or termination required by law in
the case ol substantial destruction by tire or other casually or in the case of a tking by condemnation ar eminent domain;
(i) any amendment 1o any provision of the "Constituent Documents™ if the provision is for the express henefit

ol Lender,;
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Msc UNIFORM INSTRUMENT

Form 3150 08/90
{Page 1 of 2 Pages)
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