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MORTGAGE

THIS MORTGASE ("Security Instrumem”) is given on SEPTEMBER 18T , 1993
The morigagor is JIMES PIETRAROSSD AND TAMBERLY PILiTRAROSSO, HIS WIFE, AS JOINT TENANTS

(“Borrower”). This Security Instrument is given to

AMERICAN FRONTIERS.{{ORTGAGE CORPORATION .

which is organized and existing undcr the Jaws of [LLINOTS . and whose address 15
2550 West Golf Road, Suite #2201, Rolling Meado.y, il 60004

("lemder”). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND NQ/100
Doltars (US. § 101,500.00 ). This delis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payréient:, with the (ull deby, if not paid earlier, duve and payable on
OCTOBER 18T, 2013 . This Sceurity Instamnent securcs 1 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and raoedéfications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of iz Sceunty lnstrument; and (¢} the performance of Borrower's
covenants and agreements wnder this Sccurity Instrument and the P, For this purpuse, Borrower docs hercby morigage,

grant and convey (o Lender the following described property located

CC K County, lllinois-

LOT 23 IN BLOCK 5 IN UNIT 2 IN WESTBROOK PARK "STATES S3TING A
SUBDIVISION OF PART OF THE EAST 1526 FEET OF T#& SQUTh X722 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NURTH, RANGE 12 E/3T QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.N.#12-28-307-023-0000

which has the sdidress of 2514 SARAH , FRANKLIN PARK
{Streen] [Cay}

Tllinois 60131 ("Property Address™):
|Zip Cude]
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for the periods that Lender ICt‘\lil‘cﬁ. The invursnee curner providimg the uistanee shold be chusen by Rorrower suhkat
Leader's approvad which shall not be unreasonably wathbeld. 1 Bonower Lads to mahtasn coverage described sbive,
Lender may, ut Lender's oplion, obiuin coverage to protect Leader's rights i the Property in accordance with paragraph 7.

Al insurance policies and renewaly shall be acceptable o Lender and shilt include a standard mortgage clause, Lender
shall have the right w hold the policics and renewals, If Lender requires, Borrower shall prompy give w Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shait give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of lass if not made promptly by Borruwer.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, i the
restoration or repair is not economically feasible or Lender’s security wonhd by lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether o aot then due, with any excess paid o Borrower. if
Borrower abandons the Property, or does not answer within 30 days o notice tram Lender that the insurance casrier has
offered 10 setide a claim, then Leuder may collect the insurance procecds Lender miy use the proceeds 10 repair or restore
the Property or (o pay sums sccured by this Secunty Instrumeni, wheder or not then due. The 30-day period will begin
when the notice is given,

Unless Leridter and Borrower otherwise agree in writing, any appheation ol proceeds to principal shall not extend of
postpone the due #its of the monthly payments referred to in paragraph 1 and 2 or change the amount of the paymenis. [
under paragraph 21 the Propenty is acquired by Leader, Borrower's right o sny insurance policies and proceeds resulting
from damage 10 the Fraporty prior to the acquisition shall pass w0 Lender 1o the extent of the sums secured by this Security
Instrument immediotely prianio the acquisition.

6. Occupancy, Presevvaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall «ceapy, establish, and use the Property as Bocrower's principal residence within sixty days
after the execution of this Securay Instrument and shall continue 10 occupy te Property as Borrower's principal residence
for at least onc year after the date O pceupancy, unless Lender otherwise agsees in writng, which consent shall not be
unreasonably withheld, or unless extenuating circwmstunces exist which are beyond Barower's control, Barrower shall noi
destray, damage or impair the Property, al’ow 1he Property w deterisrate, or commit waste on te Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or critumal, is begun ot in Lender's good faith judgment
could result in forfeituse of the Propenty or etenwise matenally impor the Lien created by this Security Instrument of
Lender sceurity interest, Borrower may cure such agelault and seinstate, as provided wparasgraph 18, by causing the sction
or proceeding to be dismissed with a ruling thai, in Lender’s good faith determination, pregludes forfeiture of dw
Borrower's interest in the Property or other material imprarmant of the Tren coeated by this Sceurity Instrument or Lender's
security interest, Borrower shall also be e default il Boreowerdunng the loan appheation process, gave materially (alse or
inaccucate infonnation or stlements 1o Lender (or Jaited 1o provwde Londer with any material information) in connection
with the loan evidenced by the Note, including, bul not imited wecreprescotations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instument is ob a leassaold, Boreower shalt comply with all the provisions
of the lease, If Borrower acquires fee title w the Property, the leaschealand the fee utle shall not merge unless Lender
agrees to the merger in writing,

7. Prutection of Lendes’s Rights in the Progerty,  {f Bormrower fais w0 serfonn the covenanls and agreements
contained in this Securily Instrument, of there is g Jegal proceeding tha may sigailicantly affect Londer's rights in the
Properiy (such as a proceeding in bankrupuwy, probate, for condemnauon of oy or 1o enloree laws or regulations),
then Lender may do and pay for whalcver is necessary o protect the value ol e Zraperty and Lender's rights in the
Praperty. Lender's actions may include paying any sums sccured by o fion whieh has priorisy over ts Security Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property w maks, repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of-Brimwer secured by this
Security Insurument, Unless Borower and Lender agree 1o other weoms of payment, these amouns 4ardi bear intesest from
the date of disbursement at the Note rate and shall be puyable, with uigrest, upon notice from Letder w Borrower
requesting payment.

8. Mortgage Insurance.  IF Lender reguired mongage msurange s o condition of making the loan secured by this
Sccurity Instrument, Bosrower shall pay the premivins regwired 1o mainain the mongage insurance in effect. If, {or any
reason, the morigage insurance coverage requircd by Lender lapses wr ceases W be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the wiortgage msurance previously in effect, at a cost
substantially cquivalent to the cost w Borrower af the mortgage msurance previously s efteel, rom an alternate mortgage
insurer approved by Lender. If substantially equivaient morigage insuraive cuverage is not available, Borrower shall pay w
Lender each month a sum equal to one-twellth of the yearly morigage warance premun being pad by Bormower when the
insurance coverage lapsed or ceasced to be in cffect. Lender wall accepl. use and retain these paymenis as a loss reserve in
licu of mongage insurance. Loss rescrve payments may no {onger be required, al the option of Lender, il mortgage
insurance coverage (in the wnount and lor the period that Lender requises) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the preniums required to mainlain mortgage insurance in
effcct, ar 1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable fuw.

9. Inspection.  Lender or is agent may make reasonable entries upon and inspections of the Propeny. Lender shatl
give Borrower notice at the tme of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation.  The proceeds of any award or claim (v damages, direcl or consequentiad, in conncction with
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applicable law may specify for reinstatenient) before sule of the Property pursuant w any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Tnsrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under tis Secunty lnstrument and the Note as of ne acceleration had
occurred; (b) cures any defuult of any other covenants or agreements, (o) pays all capenses incurred in enforcing this
Security Instument, including, but not hmued to, reasonable stlorneys” Tees;, and (1)) Gkes such action as Lender may
reasonably requirc (o assure that the lien of this Sceurity Instrument. Lender's nights in the Property and Bomower's
obligation 1o pay the sums securcd by this Security [nstrament shall conunue unclianged. Upon reinstalement by Borrower,
this Security Instrument and the obligations sceured hereby shall reman fully elfecuve as if no acceleration had occurred.
However, Lhis right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole (together with this Security
Instrusnent) may be sold one or more limes without prior notice 10 Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due unucr the Note and this Security Insirument, There also
may be onc or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contaii aiy nther information required by applicable law,

20. Hazardous srhstances.  Borrower shall not cause ar permii the presence, use, disposal, storage, or release of any
Hazardous Substances we-or in the Propenty. Borrower shall not do, nor altow anyone clse o do, anything affecting the
Property that is in violzcor of any Environmental Law. The precedmg two sentences shall not apply 10 the presence, use, or
storage on the Property o, stanll quantites of Hazardous Substances that are generally recognized 10 be appropriale 10
nosmal residential uses and toana’atenance of the Praperty.

Borrower shall prompily give cader writen notice of any yvestigauan, clam, demasnd, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knosiedge. 1If Borrower learns, or is nouled by any governmental or regulalory
authority, that any removal or other remediarian of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuy take all necessary remedial acions in accordance with Enviremnental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fummabie or wxic petroleum products, loxic
pesticides and herbicides, volatite solvents, maleniais Containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" megns fedoral laws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tucaier coverant and agree as follows:

21, Accelerution; Remedies, Lender shull give notice o dsurromer prior (o sccelerstion folowing Borrower's
breach of any covenant or sgreement in this Security Instramicn? that not prior fo aceeleration under paragraph 17
unless applicable law provides otherwise), The nutice shull specify: (-0 the default; (b) the action required 10 cure the
default; (v) a date, not less than 30 days from the date the notice is poson to Borrower, by which the default must be
cured; and (¢) that faiture to cure the defuult on or before the date specificd in the notice may result in accelerstion
of the sums secured by this Security Instrument, foreclosure by judicia! proseeding und sale of the Property. The
notice shall further inform Borrower of the right (o reinstate alier acezecation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defesse ol Burrower to acceleration and
foreclosure. If the default is not cured on or befure the date specified in the notice, Lerder at its option may require
immediate payment in full of all sums secured by this Security Instrument withuat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums sccured by this Securiy Inswrumeni, Lender shal' rclease this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Humestead. Burrower waives all right of humestead cxempaon i the Propenty.

ITEM 1078L5 (3202) ' Form 3014 %90 [page $ of 6 pages)

Groad Lakes Dusiness Forma. ing. [
To Order Cali 1-800-530-8303 (1 FAX #18-791-1131
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