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MIDWEST MORTGAGE SERVICES, INC.
1901 SQUTH MEYERS ROAD, SUITE 360
CAKBROOK TERRACE, IL 60181

3163020
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THIS MORTGAGE ("Security lnspument”) is givenon SEPTEMBER 3rd, 1933 . The marigrgor i

KEVIN M. SMITH and R,
BLYTHE ANN SMITH , HIS WIFE AS TENANTS IN COMMON YT RECURDING
(it 23740 (5423793 1
: ¥ ".‘»'A' ""‘ f’&
(*Borrower”) This Security Instrument is given 1o L Y f"‘Br'
THE FIRST NATIONAL BANK OF CHICAGC

which is organized and existing under the laws of THE UNITED/STATE OF AMERICA , and whose
address is 1048 WEST LAKE STREET

CAK PARK, IL 60301 {“Liender"). Borrower owes Lender he prncipal sum of
ONE HUNDRED THIRTY FIVE THOUSAND TWO HUNDRED FIUFTY & u0/100

Dollars (U.S. § 135,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instniment ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  CCTOBER 1, 2423 . This Security
[nstrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with interst,‘and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the sccurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurily Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desurited propeny located in
TAX ID #: 16-08-316-004 VOLUME 142 CooK County, Nlinais:
LOT 3 IN BERT P, BIGG'S RESUBDIVISION CF LOTS 22, 23, 24 AND THE SCUTH
40 FEET OF LOT 25, LOTS 28 THROUGH 35 INCLUSIVE AND THE NORTH 17 FEET
OF LOUT 316 IN HOUSTON'S SUBDIVISION OF THAT PART LYING SOUTH OF THE
WISCONSIN CENTRAL RAILROAD RIGHT OF WAY OF THE WEST 1/2 OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

33763020

which his the address of 310 S. TAYLOR OAK PARK |Swreet, City),
INinoss 60302 ("Property Address”);
{Zip Code| Form 3014 /90
iLLINOIS + Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 5 ol 8 Amend
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5. Huzard oc Property Insurance.  Borruwer shall keep tho improvehents now existmg or hereafier erected on the Property
wrsared against loss by {ire, hazards included within the term “extended coverage” und any other hazasds, including floods or
floodimg, for which Lender requires insurance. This surance shatl he mamtained in the amounts and for the periods that Lender
reguires. The insurance carner providing te insurance shall be chasen by Borrower subject w Lender's approval which shall not
be unreasonghly wttheld. If Borrower Tails w0 mastain coverage descnbed abuve, Lender may, at Lender’s opuion, oblun
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include a standard mongage cliuse. Lender shall
have the right 10 hold the policies and senewals. 1T Lender requires, Borrower shall promptly give i Lender all receipts of paid
premimms and renewal notices. To the event of toss, Borrawer shall give prompt nouce o the insurance carmier and Lendes. Lender
ey make proof of loss i1 not siade prosaptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration o repair of the
Property damaged, f the restoration or repatr 15 cconomically feasible and Lender's securty s st lessened. I the restorutis or
repratir is oot economicatly feasible or Lender's secunly woudd be lessened, the insurance proceeds shall be applicd o the sums
seenred by this Sccurity instument, whether or not then due, with any excess paid to Borrower. I Borrower ahandons the
Property, or does sioranswer within 30 days a nobice from Lender that the insurance carrier has offered w seitle a claim, then
Lender may collecs e insurance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums secured
by this Sceurity Instruineri, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirmwver otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthiy pevinents referred to in paragraphs 1 and 2 or change the amount of the payments. IF under paragraph
21 the Property is acquired by Losder, Borrower's eight to any insurance palicies and proceeds resulting (rom damage w the
Property prior to the acquisition stial' pass 10 Leader o the extent of the sums secured by this Securily Instrument immedisely
prior (o the acquisttion.

6. Oceupancy, Preservation, Maintenupie and Protection of the Property; Borrower's Loan Application; Leasehoids.
Busrower shall occupy, establish, and use the Praperty as Borrower's principal residence within siaty days afier the exccution of
this Security Instrument and shall continue 1o oveupy. the Property as Borrower's principal residence for at least one yeur after the
date of oceupancy, unless Leader otherwise agréss o writing, which consent shall not be unseasonably withheld, or unless
catetiating circumstances exist which ase beyond Borzowee!s control. Borrower shall not destroy, dassage or impair the Property,
allow W Property 1o deteriorate, or commit waste on Uie Pronerty  Borrower shall he in default if any forfeiture action or
proceeding. whether civil or criminal, 1s begun that m Lended's good Gaith judgment could result in torfeiture of the Property or
otherwise waleeially impair the lien created by this Sceurity Instrument or Lender’s sceurily interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by vausing theaction or procecding 10 be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s saterest in the Property or other material impairmient of
the Yicn created by this Sccurity Instrument or Lender's security inerest. Barrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or-s@tements 1o Lender {or failed o provide Leader with
any materra) information) in conncction with the loan evidenced by the Now, inchiding, but not limited to, representations
concerming Borrower's occupancy of the Property us a principal sesidence. If this Scviivy Insirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquises fee ttle o the Fioyaty, the leasehold and the ee title shall
ned merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ails to perform the covenudts and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis 0 the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther ender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s nights in the Property. Leadr’s actions may includs
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cavn, paying reasonable
atlorneys” fecs and entering on the Property 1o make repairs. Although Lender may take action under this pasegraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shali bear inierest from the date of
disbursement @ the Note rate and shall be payable, with interest, upon notice from Leader w Borrower requesting payment.

8. Mortgage Insurance. [ Lender required morigage insurance as a condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required to mamntun the mongage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (0 Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substanually equtvilent mortgage insurance coverage is not availabic, Burrower shall pay 10 Lender cach month 4 sum cqual to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of monigage insurance. Loss reserve

Form 3014 9/80
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§6. Burrower's Copy,  Borrower shall be given one conformd copy ol the Note gl of thig Secanly Instrstnent.

17. Teussfer of the Property or a Beneficial Interest in Borrower, i all or any part of the Property or any interest w il is
subd or transieered, (or if o benehcid interest in Horrower s sold or transterred snd Borrower i not a ditsral person) without
Lencter's prior wnillen consent, Lender may, ab its option, fequire imprediale payment in full of all sums secured by this Security
Insthnent. However, this option shall nut be exercised by Lender i exercise is prohihited by federal faw as of the date of tus
Security Instrament.

It Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shadl provide a period of aot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sems secared by this Security
Instrument, If Borrower Fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by thix Secarity Instrameni without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. [l Horrower meels certain condlitions, Borrower shall have the nght 1o have
culorcerment of this Security Instrument discontinued al any time prior to the carlier of: (8} S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant t any power of sale contained in thiy Scourit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender al
suiny which then would be due under this Security instrument and the Note as it no acceleration had tx'currar; (h) cures any
defanlt ol any other covenants or agreements: (¢) pays all expenses taeureed i enforcing this Security Instsument, including, but
not lsnsted o, reasonable aorneys’ fees: and () akes such action as Lender may reasonably require to assure thut the lion of this
Sccurity [nstrumeny” Lender's rights in the Property and Borrower's obligation to pay the sums sceurcd by this Security
Instrument shall conunycunchanged. Upan remststesnent by Borrower, this Sceusity Instrument and the obligabons secured
hereby shall remain ully Ctlezuve s if no aceeleration had oceusred. However, this right (o reinstate shalt not apply in the case of
geceleration under paragrapn /.

19, Sale of Note; Changeov? Loan Servicer.  The Note or a partial interest 8 the Note {together with this Security
Instrument) may be sold onc or moretimes without prior otice w Borrower, A sale may result in a change in the cality (known
as the "Loan Servicer”) that collects mionthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer wreciated 1o a xale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoriance with paragraph 14 abave and applicabke law. The notice will siate the name and
wddress of the new Loan Servicer and the-wdriess 1o which payments should be made. The notice will also contain any other
informustion required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affccting the Property
that is in violation of any Environmental Law. The preciding two seatences shall not apply w the presence, use, or storage an the
Property of small quantities of Hazardous Substances thasore generatly cecognized to be appropriake w normal residential uses
and to muintenance of the Property,

Borrower shall promptly give Lender writien notice of any w.vestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. §if Borrower learns, or is nufidied by any governmental of regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Prapenty is necessary, Borrower shall promptly ke all
necessary remedial acuons in aceordance with Environmental Law, _

As uscd in this paragraph 20, "Hazardous Substances™ are those subswrces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oihcr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formiidehyde, and radioactive maierials. As used in
this paragraph 20, *Environmental Law" means foderal laws and laws of the jurisdiciinn where the Property is located that relate
to health, safety or environmental proiceuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration: Remedies. Lender shall give natice to Borrower prior to accelevation fullowing Borrower’s hreach of
any covenant or agreement in this Security Instrument (bus not prior to acceleration urder paragraph 17 unless
apphlicable law provides otherwise), The notice shall specify: (a) the default; (b) the activn requiczZ b cure the default; (c)
u date, oot fess than 30 days from the date the notice is given to Borrower, by which the default wus’ be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration (f tue sums secured
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther inform
Borrower of the right tu reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default ar any other defense of Borrawer to acceleration and foreclosure, If the default is net cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of 2l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but pot
timited to, reasanabie attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shali release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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