4-,{, F;‘EC'ORDATION REOUESLJ N O F F I C A L :C ,O, PY’I

/  FIRST SUBURBAN NATIONAL BANK
150 8. FIFTH AVENUE
MAYWOOD, IL 60183

. X I Y R G N X m[l“'ifl $25.00
WHEN RECORDED MAIL TO: s S fn;; 3370 67w 11428100
FIRST SUBURBAN NATIONAL BANK S L tavan 3 PN T S TR T, B ]
160 8. FIFTH AVENUE o etiis (UUNTY Li T HRDER
MAYWOOD, IL 60183

SEND TAX NOTICES TO: 4. - 33013 a
FIRST SUBURBAN NATIONAL B, ] u 9I764 y) /

150 8. FIFTH A

MAYWOOD, IL 80153 ' \ ( 8 3
R SPACE ABOVE THIS LINE 18 FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNME (T OF RENTS IS DATED SEPTEMBER 13, 1993, between ALFONZA MCKINNOR| whose address
is 442 SOUTH 21ST-AVENUE, MAYWOOD, IL 60152 (referred 10 below as "Grantor”); and FIRST SUBURBAN
NATIONAL BANK, w'xse address is 150 S. FIFTH AVENUE, MAYWOQD, IL 80183 (referred to below ss

"Lender”). SWPRRIED TO KATHERINE MCKINNOR {THIS IS NOT HOMESTEAD PROPERTY )

ASSIGNMENT. For valuaf.«e conaideration, Grantor assigna and conveys 1o Lender all of Grantor's right, title,
and interest In and to the Fonts from the following described Praperty located in COOK County, Stats of

Hlinols:

LOT 262 IN MADISON STRZCT ADDITION, A SUBDIVISION OF PART OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 12, EAST CF/{3 £ THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOCIS,

The Real Properly or its address ls com.nonly known as 110 S. 13TH AVENUE, MAYWOQOD, I. 60153. The Real

Property tax identification number is 15-10-231-024.

DEFINITIONS. The following words shall have the lollowt @  manings when used in 1his Assignmani. Tarms not otherwise defined in this Assignment
shall have the meanings aftributed to such lerms in the Untiam Crmmercial Code. Al refwences (o dollar amounts shall mean amounts in lawlul

moneay of ihe United Siates of America.
Assignment. The word "Assignment” means ihis Assignnent of Rants betweaen Grantor and Lander, and Inciudes without imitation ah
assignments and security interest pravisions ralating to the Rents.
Eveni of Defauit. The words "Even! of Delault™ mean and inclute anv of the Evants of Dafault set forth below in the section titled "Events of
Detault.”
Grantor. The word "Grantor” means ALFONZA MCKINNOR.

indebisdness. The word “Indebtledness” means all principal and interest pr.yale under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Granior or expensaes incured by Lander lo ¢//fr. ce obiligalions of Grantor under this Assignmen!, logether with

interast on such amounts as provided In this Assignmenl.
Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its suc~-s0rs and assigns.
Mote. The word “Note™ means the promissory nole or credit agreerment daled Septemb w 131993, in the original principal amount of

$62,000.00 from Grantor to Lander, logether with all renewals of, sxiensions of, i=~di?zations of, refinancings ol, consolidations of, and
substitulions for the promissory nole or agreement. The inleres! rale on the Note is 7.25C 4. The Nole is payable In 180 monihly payments of

$588.01.

Property. Tha word “Property” means the real property, and alf improvemenis thereon, gascribed ar.avs In tha "Aasignment™ saction.

FReal Property. The words "Real Property”™ mean the property, inlerests and rights described above i1 the "Property Definition” saction,

Related Documents. The words "Related Documents® mean and include without limitation al p:o nissory notes, cradit agreements, foan
agreemants, guarantes, sacurily agreamaents, morigages, deeds of trusl, and ail other insiruments, agreeme .= ond documents, whethes now or
hereafter existing, executed in conneclion with the indebtedness.

Rents. The word "Renis” means all rants, revenues, incomea, issues, and profits from the Property, whather aue ni~a or later, Including withowt
limitation all Rents from all leases described on any exhibit altached to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AN/ AND AlLL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS G"E; AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignmenl as they become due, and shall strictty perform ail of Granlor's obligalions under this Assionmenl. Unless and until Lender exercises its right
o coliect the Rents as provided below and 3o long as there is no default under this Assignment, Grantior may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall not constitule Lander's consent

to the use of cash collateral in a bankruptcy proceading.
GRANTOR'S REPRESEATATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Whh respect 10 the Rents, Grantor repressnts and
warrants to Lender that:
Ownership. Grantor is antiled to receive the Renis free and clear of all rights, icans, iens, encumbrancas, and ciaims sxcep! as disciosed lo and
accepled by Lender in wriling.
Right to Assign. Granior has the tull right, power, and authority 1o enter into Ihis Assignment and 1o assign and convey the Rents io Lender.
No Prior Assignment. Grantor has not praviously assigned or conveysd the Rents 1o any other persan ty any instrument now In force.
No Further Transter. Grantor will nol sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in the Renis except as provided In
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Landar shall have the right a! any lime, and even though no defaull shall have cccurmad under this
Assignmaent, 10 collect and recelve the Rents. For this purpose, Lender is hereby given and granted the following righis, powsss and authonty:
Notice to Tenants. Lender may send notices io any and all terants of the Property advising Ihem of this Assignmeni and directing all Rents to be
paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possassion af the Properly; demand, collect and receive irom the tenanty or from any other
persons liable therefor, ail of the Rents; institute and carry on all legal proceedings necessary for the protection of ihe Property, including such
:roc:ohgirgs as may be necessary {c recaver possession of the Properly; collect the Rents and remove any lenant or lenants or other persons
om operty.
Maintain the Properfy. Lender may enier upon the Property {0 mainiain the Properly and koep ihe same in repair; (o pay the costs thereof and of
all services of al employees, including Iheir equipment, and of all continuing costs and expenses ol maintaining the Froperty In proper repair and
condition, and aisg (o pay ail taxes, assessmenis and waler Utilities, and the premiums on fire and olher insurance effected by Lender on the

Property
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Compliance with Laws. Lender may do any and all Things to axsculs and comply with the laws of the Stals of Iinols and also all other laws,
rules, orders, ordinances and requiremenis of all ciher govrnmaenial agencies affecting the Properly.

Lease the Property. Lender may rent or jsase the whole or any part of tha Property tor such term or lerms and on such condifions as Lender
may deem appropriale.

Employ Agenis. Lender may engage such ageni or agents as Lander may deem appropriate, sither in Lendor's name or in Grantor's name, &
reni and manage the Property, Inciuding the collection and appiiceticn of Renis.

Other Acts. Lender may do all such other things and acls with respect ta the Froperty as Lender may deem appropriate and may aof suoiusively
and solely in ihe place and stead of Grantor and o have alt of the powers of Grantor for the purposes steled above.

No Requirament 1o Aci. Lender shall not be required 10 do any of the loregoing acts or things, and the fact that Lendar shall have parformad one
or more of 1he loregoing mcts or things shall nol require Lander (o do any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incusred by Lander in connection with the Property shall be for Granlor's account anc Lender may
pay such costs and expenses from the Ranis. Lender, in ity sole discretion, shall delermine the application of any and al Renis recelved by H.
howaver, any such Renis received by Lender which are not applied to such costs and expenses shall be appled to the Indebledness. All axpenditures
mads by Lender under this Assignment and not reimbursed lrom Ihe Renls shall become a part of the Indebledness secured by this Assignment, and
shall be payable on demand, wilh inisrest at the Note rale from dale of expanditurs uniil pald.
FULL PERFORMANCE. If Granior pays all of the indebledness when due and ciherwise periorms all the obkgalions imposed upon Grantor under this
Assignment, the Note, and the Relaled Documents, Lender shall execuis and deliver 1o Grantor a sullable satisiaction cf this Assignment and sullable
slatements of lermination of any financing statemant on file avidencing Lender's sacurily interest in the Rents and the Propedty. Any lermination ise
required by law shall be paid by Grantor, if permilisd by applicable law.
EXPENDITURES BY L7:NDER. If Granfor faifs fo comply with any provision ol this Assignment, or if any action or proceeding is commenced that would
materially affect Lancer = teresis in the Properly, Lender on Grantor's behall may, bul shall not be required fo, take any action that Lender deems
appropriale. Any amount.iiat Lender expends In 30 doing will bear interesl al the rate charged under the Nole from the date Incurmed or pald by
Lender 1o the date of repayr.ent by Granlor. All such expenses, al Lender's option, wiit (a) be payable on demand, (b) bs added to the balance of lhe
Note and bs apportioned ame . and be payabie with any instalimant payments to become dus during either (i} the term of any applicable Insurance
(c) be frealed as a baficon paymant which will be due and payable al the Note's malurity. This

policy or {il) the remaining te/.n «f the Nole, or
Assignment aiso will sacure pouivii! of these amounts. The righis provided for In this paragraph shall be in addition fo any other rights or any

remedies to which Lender may be ev'.tad on account ¢! the defaull. Any such action by Lander shall nol be consfrued as curing the defaull so as lo
bar Lender from any remedy that it uih s wi-e would have had.
DEFAULT. Each ol the following, at the op'ion of Lendar, shall constitute an event of default ("Event of Default™} under this Assignment:

Detault on Indebiedness. Fafiure T/ Grantor io make any paymeni when due on the Indebledness.

Compilance Oefault. Failure to comply 1#th any.other tarm, obiigation, covenant or condition contained in this Assignment, the Nole or in any of
the Aelated Documents. ) such & failurs ts curable and it Granlor has not been given a notice of a breach of the sams provision of this
Assignment within tha preceding twelve (12) moni=.. it may be cured (and no Event of Defaull will have occurred) it Grantor, after Lender sends
wrilen nobce demanding cure of such fallure: (f) curs the faliure within fifteen (15) days; or (b} it the cura requirss more than fifteen (15] days,
immadiately initidtes steps sufficien! 10 cure the .viure and inevesftsr conlinues and complates all reasonable and necessary siaps sufficien! to
produce compliance as soon as reasonably practical.

Breaches. Any waranty, represeniation or stalemeni mv.de or furrishad 10 Lencer by or on bahait of Grantor under this Assignment, the Nols or
tha Relatsd Documants is, or 4l the ims made or furnishe# w74, ialse in any malerial respect.

Other Detauits. Failure of Grantor 1o comply whh any lerm, ¢ biigation, covenan!, or condilion contained In any other agreement batwesn Grantor

and Lender,

insolvency. The insolvency of Grantor, appointmant of a receive: for any part of Grantor's property, any assignment tor tha benefit of creditors,
the commancemeni cof any proceeding under any bankruptcy or irschency laws by or against Granior, or the dissclution or iermination of
Grantor's existence as a going business (it Grantor Is & business). S:crot 15 the extant prohibiled by federal law or {kinois law, the death of
Grantor (it Grantor is an individual) aiso shait constitule an Event of Defau't ur.dar this Assignmant.

Foreclosure, Forfellure, etc. Commencement of foreciosure or forfeitura proce’ dings, whathar by judicial proceeding, seli-heip, repossassion or
any other method, by any creditor of Grantor or by any governmental agency @48 s any of the Property. However, this subsaction shel not apply
in the avent of & good faith dispute by Grantor as 1o the validity or reasonableniss of the claim which is the basis of the foracicsure or forefeiture
proceeding. provided that Grantor gives Lender writlan notice of such claim an./.anishes resarves or a suraly bond for the claim satisfactory 1o

Lender.

Events Affecting Guaranlor. Any of the preceding events occurs with respect 1o any Quarnter of any of the Indeblsdness or such Guarantor
dies or becomes incompetent. Lender, al its option, may, bul shali nol be required o, permi #'< Gudarantor's estats 10 assume unconditionally the
obiigations arising under the guaranty in a manner salistactory 1o Lender, and, in doing so, cu’e ¥ Even! of Default.

insecurity. Lender reasonably deams itsel insacure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evenl of Defaull and at any tim» thergafier, Londer may sxercise any ong or
more of the following rights and remedies, in addition lo any other rights or ramedies proviged by law:
Accelerate Indebledness. Lender shall have the nght at ifs option without nolice to Grantor to daciare the ~...e indebledness immediately due
and payabie, Including any prepayment penaily which Grantor would be required to pay.
Cottect Rents. Lender shall have Lhe right, without natice te Grantor, to taks possassion of the Property and cwe . e Rents, including amounts
past due and unpaid, and apply the net proceeds, over and abave Lender's cosls, against the Indebledness. L tinherance of this right, Lender
may require any lenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Per's are collected by Lender,
then Grantor lmevocably designates Lender as Granlor's attornay—in—tact to enderse instruments received in payrwen. thereof In the name of
Geantor and to negotiate the same and collect the proceeds. Fayments by tanants or other users o Lender in responss ' Lender's demand shal
salisfy the obligations lor which ihe paymants are made, whether or nol any proper grounds lor the demand exisled.  Lunder may sxerciss is
righls under this subparagraph aither in persan, by agenl, or through a receiver.
Mortgagee in Fossession. Lender shall have the right lo be placed as morigagee in possession or fo have a recsiver appoinied 10 take
possession of ail or any par! of 1he Property, with the power o prolect and preserve the Properly, to operale the Property preceding foreciosure or
sale, end to coliect the Rents fram the Property and apply the procesds, over and above the cosi of the receivership, against ihe indebledness.
The morigagee in poasession or receiver may serve withoul bond if permitied by law. Lsnder’s right to the appointmant of a receiver shall exist
whether or not the apparent value of the Property excesds the Indebisdness by a substantial amount. Employmaent by Lender shalt not disquality
& person from serving as a receiver,
Other Remedies. Lender shall have all ofher righfs and remedies provided in this Assignment or the Note or by law.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignmenl shall not constiiute a walver of or prejudice
the parly's rights otherwise ta demand strict compliance wilh that prevision or any other provision. Election by Lender {o pursue any remsdy shall
not exclude pursuit of any olher remedy, and an eleclion to make expendiures or take action lo perform an obiigation of Granitor under this
Assignment after failure of Granlor to perform shaft nol affect Lander’s right lo declare & dofault and exercise its ramedies under this Assignment.

Aftorneys' Fees; Expenses. |f Lender institutes any suil or gction 1o enforce any of the terms of this Assignment, Lender shall be entitied ic
racover atiorneys’ fees al irial and on any appeal. Whether or nol any court aclion is involved, all reasonabie expanses incurred by Lender that in
Lender's opinion are necessary at any time for the protaction ol its interest or the enforcement of its rights shall become a part of ihe Indebledness
payable on demand and shall bear interest from the date of expenditure until repaid af (he Note rale. Expenses covered by this paragraph
include, without limitation, haowever subjec! 1o any imits under applicable law, Lander's atiorneys' fees and Lender's legal sxpenses wheiher or not
there is a lawsult, Including atlormeys’ fees 1or bankruplcy proceedings {inciuding efforts to modity or vacale any automatic stay or injunction),
appeals and any anticipated posi-judgment collection services, the cost of searching records, oblaining titie reports (inciuding foreciosurs reports),
surveyors' reports, and appraisal fees, and title insurance, to the exien! permitted by appiicable law. Grantor atso will pay any court cosis, in
additon to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneaus provisions are a part of this Assignment:
Amendments. This Assignment, logether with any Related Documents, constiutes the entire undersianding and agreament of the parties ax o
the matters se! forth in this Assignment. No alterglion of or amendmeni {o this Assignment shall De sfisctive unless given in writing and signed by
the party o parties sough! to ba charged or bound bty the alteration or amendment.
Appiicable Law. This Assignment haa been deliverad to Lender and accepled by Lender in the Sisle of lllinois. This Assignmen| shalt be
governead by snd construed in accordance with the laws of the Siste of {iinols.

Lrorasge
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No Modification. Grantor sha! not enler Into any agreement with the holder of any morigage, deed of krusi, or other security agreement which
has briority over 1his Assignment by which that agreement is modifled, amended, extended, or renewed withoul the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such securily agreement without the prior writien consemt of

Lender.
Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invakd or unenforceeble as lo any person or
circumstance, such finding shall not render Lhat provision invalid or unenforceable as lo any other persons or civcumsiances. if fessible, any such
ofending provision shall be deemed lo be modified to ba wilhin the iimits of enforceatiiity or valioily; however, if Ihe offsnding provision cannot be
80 madified, it shall be stricken and all other provisions of this Assignment in ad other respects shall reamain valid and enforceabls.

Successors and Assigns. Subject lo the limitations staled in this Assignmaen! on fransier of Granior's interest, this Assignmen! ahall be binding
upon and inure to the benefit of the parties, their successors and assigns. It awnership of the Property becomes vesied in a person olher than
Granior, Lendaer, without nolice 1o Grantor, may deal with Grantor's tuccessors with raference lo this Assignmaen! and 1he Indebledness by way of
torbearance or sxtansion without releasing Grantor from the obligations of ihis Assignmaent or liabiiity under ihe Indebledness.

Tima |s of ihe Essence. Time i3 of the essence in the performance of this Assignmant.
Walver of Homastead Exemption. Gramtor heceby rslesses and waives al righ's and benefits of the homasiead exemption laws of the State of
Inots as 10 a¥ Indebtadness secured by this Assignmenl.
Walvers and Consents. Lender shall not be deemad 10 have walved any rights under this Assignmant (or under the Related Documants) uniess
such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparale as & walver of
such right or any other right. A waiver by any party of 8 provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwisa to demand strict complance with thai provision or any other provision. No prior wiiver by Lender, nor any course of dealing beitween
Lender and Granioy, shall constitule a waiver of any of Lender’s rights or any of Grantor's obligations as lo any fulure transactions. Whenever
consenl by Lend o & required In lnis Assignment, the granting of such consent by Lender In any instance shall nol constiiute continuing consent (o
subsequent insanc.s where such consent is requiced.

OR ACKNOWLZ.OCSS HAVING READ ALL THE PROVIEIONS OF THIS ABSIGNMENT OF RENTS, AND GRANTOR AGREES TO iT8

-’A"JIVIDUAL ACKNOWLEDGMENT
/Lt oS 0
)8
COUNTY OF (oor )

On this day belors me, the undersignad Notary Public, personsV, r.opearad ALFONZA MCKINNOR, (o me known (o be the individual described in and
who executed the Assignmeni of Rents, and acknowledged thal [+ w7 she signed ths Assignment as his or her ires and voluniary act and deed, for the

uses and thersin mentiensd.

m.nm::p;“ and official Is e N T -%{ﬂinmgﬂ 19723
By ya )?j Q/’L«’z} 5{;\ oA~ Rasiding st oot CovNTLy
Notary Fublic in and for the State of / L (SIS kv Zommission expires 5:/@/?47_
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MARY LYNCH
NOTARY PUBLIC, STATE 0F ILLINOI®
MY COMMISSION EXFIRES 3',5"9’5}
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