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THIS MORTGAGE ("Secutity feamiment”™) s given on September 8, 1993 The mongagor is

JOSEPH P. KANE 4 JOANNE KANE, KNOWN AS HUSBAND AND WIFE

("Bursawer"). This Sceurity Instrument is given o ADVANTED EQUITY MORTGAGE CORP.

L}

which is organized and existing vnder the laws ol THE STATE OF J1LINDIS , and whose
address is 950 N, MILWAUKEE AVENUE, SUITE 202
BLENVIEW, IL 60025 ("Lindier”). Borrower uwes Lender the principal sum of
One Mundred Twetity-Five Thousang and No/100 ~=-vvece~-. bbb L rmeme— e ————— -
Dolrs (US. S 125,000.00 }.
This debt is evidenced by Borrower’s nofe dated the same dite as this Secority Instruacat{"Note™), which provides for monthly
paytments, with the full def, it nov paict carticr, due and payable on Octoher * .- 2013 . This Sccurity

Tustrument secures o Lender: {a) the repayment of the debt evidenced by the Note, with interest;and all renewals, extensions and

moditications of the Nate; (by the paynient of all nther sums, with interest, advanced under parsgraph-7 o protect the security of é‘j
this Security fustramendt; and (03 the perforimance of Borrawer's covenants amd agreements under this Secvrity Instrument and the <3
Nole. For this purpose, Hurrower does hereby montgage, grant and convey o Lender the folfowing dexiried property locaied in '-a
cooK County, linois: =
P.1.: 07-26-411-009 oy
2t
\
Lot 123 in Winsteon Gro baing ubdi )
Sncti;ns 25 apd ::, ‘ro::.s:.:;t }:nl:::’:'.. R&nqo.xg !ng.g?ﬂi:: Third of
Principal Maridian, in Cook : ' T
documest Bo. 24359901 40 the OFfise of the Rereureosoly L, 1978 as
Illinois. - o Rucorder of Cook County,
which s the address ot 440 ATLANTIC LANE ELK GROVE ISerces, L‘n)@/
THigns 60007 C'Property Adudress™y,
1A Codef Form 3014 9/90
ILLINDIS - Singlu Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagsiole Amendgd 5:01
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8, Hazaed or Property Insueance,  Borrower siall keep the improvesents now exagting or hercatier erected ou the Properly
instred aganst loss by fire, hazards ichded wathars e teon “extended coveragd” and any uther I|1i7:;r|ln.‘un;lmlmu Honnds or
Hondmg, tor whicl Lemler requires isurance. Thas msurance shall be mamtined i the amonnts and for the perids thiat Eender
requires. The msuratce carrer proveding the msezance shall be chiosen by Borrower subject o Lender's approval which shialt not
be unreisonably withbek). [f Borrower faly 1o mamtin coverage described above, Lender may, o Lender’s option, obtaun
covergge o proteet Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie o Lender and shall include a siandard mortgage clause. Lender shall
kave the night 1o hold te podicies and renewals, [T Lender reguires, Barrower shall promptly give w Lender all receipts of paid
premims and renewal notices. In the event of loss, Barrower shail give prompt nutice o the insurance carrier and Lender, Lender
may nxhe proot ol loss i pot made promptly by Borrower.

Undess Lender and Borrower otherwise agree in wrting, insurance proceeds shall be applicd w restoration or repair of the
Propenty damaged, 1 the resforation or repair iy economically feasible and Lender’s sceurity is not lesseaed, [f the resworation or
repair is not ceonomicaily Feastble or Lender's sceurity woulil be lessened, the insurasce proceeds shall be applied 1o the sunis
secured by tis Secanty Tustrument, whethier or uol then due, with any exeess paid 0 Borrower. Il Borrower abandons the
Propensy. or toes aorsswer within 30 days a notiee from Leader tat the tnsurance cartier has oflered i sedde g clatm, ten
Lender may sollec theesuranee proveeds, Leider iy use the proceeds 1o tepinr ar reslore tie Property or i pay sims segired
by this Secunty Tnstrsaess, whether or not then due, The 30-day perid will begin when the nouce is grven.

Upless Lender and Boreawer otherwise agree m wating, any applicanon ol proceeds to prncipal shall nol extend ar postipone
tie due date of te monthly pavisents referred to in parageaphs | and 2 or change the wmount ol the payments. 11 under paragraph
2t the Property is acquired by Lndie, Borrower's nght w any isurance policies and proceeds resulting from damage w the
Property prior Lo the acquisttion shatl/pess 0 Lender to the extent of the sums sceured by this Security Instrument immediaicly
prior o e acguisiio.

6. Occupancy, Preservation, Mainteaun<e and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall vecupy, establish, and use the Propetty as Borrower's principal residence wilhin sisty days afier the execution of
this Sccurity Instroment and shall continue to oceapy-the Property as Borrower’s principal residence for at least ane year alier the
dute of occupancy, uitless Lender otherwise agrecsooswriting, which consent shall not be unreasonably withheld, or unless
evenuating circumstances exast which are beyond Borrewer! s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty o deteriorate, or commit waste on the Pronerty. Borrower shall be an defalt if any Torfeiture action or
proceeding, whether civil or crinnnal, s begin thit g Lender s good tath prdgment could resalt m forfeiure of the Property or
others e materiafly unpair the ben created by this Secunty Instramznt or Lewder's secunty interest. Borrower may cure such a
detautt and restistate, as provided m paragraph 18, by causing the @oson ar proceeding s be dismissed with a fuling iat, in
Lender's gernd fuith detcemination, precludes forleiture of the Borrower's Lvsrest in the Property or uther material impairment of
the fion cregied by this Secunty Instrument or Leaders security inwrest. Borrower shall also be in detaul it Barrower, during the
loan application process, gave materially false or inaceurate information o Satemsas to Lender (or failed W provide Lender with
any materab ndormation) in connection with the loan evidenced by the Noteinchading, but not limiled w0, representations
concerning Burrawer's occupancy of the Property as a principal residence. If this Secrzivy Instrument is on a leaschokl, Borsower
shalt comply with al) the provisions of the lease. It Barrower acquires fee title w the Frojicry, the leaschold and the fec title shall
nolmerge unless Lender agrees o the merger in writhyg.

7. Protection of Lender's Rights in the Property, 1§ Borrowee Guls 10 perform the covenuits and agreements contained in
this Sccurity Instrument., or there is 4 kgl procecding that may significantly atfect Lender's nglhils in the Propenty (such as a
proceading in bankruptey, probate, Tor comdemuation ur forteiture or o enforce laws or regulations)-therLender may do and pay
for whatever 1s necessary o protect the value ot the Property and Lenwer's rights in the Property. Lender’s acuons may include
paying iy sums secured by lien which bas priority over this Security Instrument, appeacing i codrt, nayihg reasonable
attormeys” fees and entering on the Property o make repairs. Although Lender may ke action under this pasugraph 7, Lender
does ot have o der s,

Any amaounts dishursed by Eender under tis paragraph 7 shall become additional debt of Borrower sceured by this Security
tostrutent. Unless Borrower and Lender agree o other wrms of payment, these amounts shall bear interest from the date of
dishursement at the Note sate and shall be payabie, with interest, upon notice Trom Lender w Borrower requesting payment.,

8. Mortgage Insurance, I Lender required mortgage insurance as a condidon of making the loan secured by this Security
[nstrument. Borcower shall pay die premismis required to maintin the mortgage insurance in cffect. If, for any reason, the
mortgage msuranee coverage required by Lender lapses oF coases w be in ¢ffect, Borrower shall pay the premiums required o
ubtain coverage substantially equivatent o the mortgage insurance previously in effect, uf a cost substantially equivalent W the
et to Borrower of the mortgage insurance previausly in effect, from an alwrnate mongage insurer approved by Lender. If
substntially equivalent mortgage msurance coverage is ot available, Barrower shall pay w Lender eack month a sum cyual t
one-twelfth of the vearly mostgage insurnce premivm being paid by Borrower when the insurance coverage lapsed or ceased o
he m elfect Lender wall aceepl. use and eetain these paymients as a loss reserve m heu of mongage insurance. Loss reserve

Form 3048 9/80
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16, Borrawer's Copy.  Borrower shall be gaven one cosoninee copy ol e Note b al giis Seeuridy insteuiment,

17. Trunsfer of the Property or a Beneficinl Interest in Borrower, I all ar any past of the Propéety of any mlerestin it is
soktd or sransterred (or of a henelicial interest in Borrower 1 sold or trunsferred and Borcower s not a naturad persand witheu
Lemder's prior writien consent, Lerder may, a1 its option, require immediale payment i full of all sums secured by this Security
fnstramient. Hewever, this option shall nol be exerctsed by Lender if exercise is profubied by federal law as of the date of this |
Secuny Insiruiient.

1t Lender exercises s option, Leader shadd gve Bormower stotice of acceleraton. The notice shult provide a peraold of nol Jess
than ) days frem the date the satice o delivered or tstled within which Borrawer must pay all sums secured by thix Scaurity
Insteument, 11 Borroswer fails to pay hese summs pieior wthe expuation of this period, Lender may invoke any remedies permitied
by this Secnrity tstrument without further notice or demand on Borrower,

1K, Borrower's Right 1o Reinstate, 11 Borrower meets cenam conditions,  Borrower shatl have the nght 1 have
cutorcertient of this Securty lostrument discontinged at any e prior o the carlier o Gy 5 days {or such oiber periad as
applicable law may specity tor reinstatement) betore sale of te Property frarsuant in any power af sahe contained m this Swourty
Lnstrument; or (hi entry of a judgment endorcing tis Security fnstrument. Those conditiuns are that Borrower: (w) pays Lender all
sums which then would be due amder his Security Instrument and the Note as il ao aceeleranon had occurred; (b) cures any
default of any other covenants o agreements: () pays all expenses incurred in enforcing Wis Sceurity Instrument, including, but
ot limited 0, reasanable attomeys” teesy and () lakes such action as Lender may reasonubly require 1o assure that the lien of this
Seeurity Instrumwat, Lender's rights in the Property and Buorrower's obligation o pay e sums secured by this Sceurity
tnstrwient shall contidue unchanged, Upon reinstatemeny by Borrower, this Securiy Instrament and the obligations sceured
herehy shali rerain tally offectuve as i no geeeleration iad occurred. However, this right 1o reinsiate shall not apply in the case of

aeeeleration undes parapiaria 17, . )
19. Sule of Note; Clangewo! Loan Servicer.  The Nowe or a partial interest in the Note (ogether with his Sceurity

bastrumient) may e sold one o pare times withont prios aotee W Borrower. A sale may result i a change in the eatity (known
as the “Logi Servicer”) that coticers puomthly payments due under the Note and this Secunty Instrument, There also may be one or
more changes of the Loan Servicermelated o g sale ob the Note. T there is a chimpe of the Laan Servicer, Borrower will be
gaven writien notice ol te chinge i acvaelance with paragraph 14 abive and applicable law. The nutice will state the nanw and
Sddress of the new Loan Servicer and 8¢ akires w0 which payments stioukd be made. The notice will also contain any odher
itordaon required by applicable lw.

. Hazardous Sthstanees, Borrower saall no) cawse or permit the presence, use, disposal, storage, or eclease of sy
Hazardous Substances on ur in thie Property. Borrowee shiall nat do, nor affow anyem che 1o da, anythng stfecung the Property
hat s i vielation of any Environmemal Law. The (réceding two sentences shall sonapply o the presenice, use, af storige on the
Property of small quantitics of Hazardous Subsiancesibatare generslly recognized 10 be approprisie W normal residenial uses
anid o mamtenance of the Property.

Borcower shall promply give Lender written notice of any investigation, claim, demand, tawsail or ather action by any
gavernmental or regulatory agency or privaie party involving tv roperty and any Harzardous Subsiance or Environmenial Law
of which Barrower has actual knowledge. §f Borrower leams, ori patificd by any governmental or regulatory authority, that any
remuval ar other remediation of any Hazardous Substance affecting 2ie Property is pocessary. Bosrower shall prompiy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those sabyanees delfined as toxic or fzardaus substances by
Enviranmental Law and the tollowing substatces: gasoling, kerosenes-ather_Nammable or toxic petroleun products, texic
pesticides and herbicicdes, volatife solvents, materials containing ashestos or formalcehyde, aml radioactive matcrials. As used in
this paragraph 20, "Environmentat Law™ means federat Taws amd Jaws of the jurisdivaon where the Property is localed that refate

ws health, sadely or environientad profeciion,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenam and sigree as |llows:

21. Acceleration; Remedies. Lender shall give nutice te Borrower prior to acceleration foflowing Horrower's breach of
any covenant or agreement in this Security Instrument (but not privr to scceleration ‘under paragraph 17 unless
applicable taw provides utherwisel. The notice shall specify: (a) the defauit: (b) the action reyuicel iu cure the default; (c)
a dute, nut less than 30 days from the date the natice is given 10 Borrower, by which the defuuft @ast be cured; and (d}
that failure to cure the default g or before ihe date specified in the natice may result in acceleratiais of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice sau) further inform C§
Borrower of the right to reinstite alter acceleration and the right tn assert in the foreclosure proceeding the non-existence )
of a delault or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the é'-":
date specified in the notive, Lender, at its option, may require immediate payment in fulf of all sums serured by this c"‘
Security Instrument without further demund and may foreclse this Security Instrument by judicial proceeding. Lender é‘:

shull be entitied to colfect afl expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not

fimited to, rensonable attorneys' fees und costs of title evidence, :
22, Release.  Upon paysment of all sums secured by this Secunty fnstrument, Lender shalt release this Sccurity Instrumien

-

without charge 10 Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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