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MORTGAGE

THIS MORTGAGE. "Sccurity Instrument”) ts given on gaptember 16, 1993
The morigagor is S R, KUSZAK and KRYSTYNA KAZIECZKO-KUSZAK, HUBBAND & WIFE

("Borrowee” ), This Secunty Instrunient is given o

Ragency Savings Tank, a Federal Savings Bank
whichi is organized wnd existing under e bvsiol ¢he United States of America

24 N. Washington Streec, Maperville, IL 60366

L and whiose addross is

{("Lender”). Burrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AVD P9/100
Dollars (US. § 150, 000.00 ). This debt is evidenced by Borrower's note dated the same date us this Security
Insrument ("Nate®), which provides for monthly paymenss, with the full debt, i pot paid carlier, due and payable on
October 1, 2023 . This Security Instruim2ps-secures w Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and madificnions of the Note: (b) the payment of all other sums, with
mterest, advanced under paragraph 7 1 proteet the sceurity of this Secidsy Instrument; and (c) the performance of Borrower's
covenanits and agreenents under this Sccurity Instrument and the Nute For this purpose, Borrower does heseby mortgage,
prant and convey 1o Lender the following described property located in
COOK Couty, lliinuis
LOT 10 IN BLOCK 7 IN FAIR OAKS, SAID FAIR OAn® PRING A SURDIV-
ISTON OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SLCTION €,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRYI‘CIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

\ A L R SIS SV
P.I.N. 16-06-418-021 R AL
AED RO LG]SR LBrra 1138

3 B LY a 5

R H4 N- b
LR oMY RECOROER

wlirch has the address of 611 N. RIDGELAND
{Stteet}

s 60302 ("Property Address”),
j£ip Code|

N\
.
~
N
U~
Qe
N
9D
D
Q,
>
=
L
Q@
=
©
Q
w
o
=

lkl.lN()[S .- Single Family -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT 7 Form 3004 990 (page | of 6 pages)
(PR 19781 (9202) T % fireat Lakes Qoviness Faimg 1nc )

To Growe Call *-800-530-5393 . FAX 618 791113

@\(}J\




UNOFFICIAL COPY

TOGETHER WITH al! the impravements now or herealter erected on the property, and all casements, appurienances, o
andd lixtures now or herealier v pant of tw propery. Al replacements and pdditions shall also be covered by tns Securtty
Instrumet, Al of the furegomg is referred to i tas Secority Insumend as the "Property.”

HORROWER COVENANTS 1hat Borrower 8 Biwfully seised of the estale hereby conveyed awd hax the rgha W
moripage, grant and convey the Propeny and that the Property s unencumbered, eacept for encumbrances o record
Bomower warrants and will defend generally the utle w the Property aganst all claims and demands, subject o amy
cincunmbrances of record.

THIS SECURITY INSTRUMENT comhines q#mulnrm covenams for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uni sécurily ihtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicabie faw or o a writtent waiver by Lender, Borrower shall pay
w Lender on the day monthly paymenis are due under the Noie, until the Note is paid in full, a sum ("Funds”) for; () vearly
taxes and assesseienns which may attain pricority over this Secunty Instrwsment as a lien on the Propeny: (b) yearly leasehuld
payments or ground zonts on the Propenty, if any: (c) vearly hazard or property insurance premivms; (d) yearly (o
sarace pronoums, 2 any: (¢) yearly morigage nsurance prennums, o wiy: and (0) any sums payable by Borrower 10
Lender, i accordunce wein the provisions of paragraph 8, m hen of the payment of morgage imsurance premiums. These
items are called "Escrow icns)” Lender may, at any time, collecy and hotd Funds in ain amount net 10 exceed the maximam
amount a fender for g Tederatly rebted mortgage foan ity require ke Borrower's escrow account umder the federal Real
Estte Settlement Procedures A<t of 1974 as amenided from time to time, 12 US.C. 82601 et seq. ("RESPA”), umess
another faw thit apphies o the Frads sels i lesser amoun. 1§ so, Lender may, of any umie, collect and hold Funds  an
amount nd 0 exceed e lesser amouat, Leader may estimate Yw amount of Funds due on the basis ol carrent date wud
reasonabie estintates of expenditures of futare Escruw Rems or otherwise in accordance with applicable faw,

The Funds shall be held in an institotio whose deposits are insured by g federal ayency, fnstrumentality, or ety
{including Lender, if Lender is such an mstittoiy o7 in any Federal Home Loan Bagk. Lesider shall apply the Funds 1o pay
the Escrow Ttems, Lender may not charge BorrowerTor holding and applying the Funds, annually anabyzing the escrow
account, or verilyng the Escrow ltems, unless Lendiroavs Borrower inierest on the Funds and applicable law permits
Lender to make such a charge, However, Lender muy raquire Borrower o pay 4 one-Llime charge for an independent real
estale tax reposting service used by Lender in connection wi's this loan, unless applicable law provides atherwise, Unless an
agreemend i made or apphcable Jaw reguires interest o be paditender shall not be required w pay Burrower any ittterest
ar carmimgy on dhe Funds. Barrower and Lender may agree inwosng, however, thal interest shall be paid one the Funds.
Lender shall give W Borrower, without charge, we annual accountitg 0 the Funds, showing credits and debiis 1o the Fands
and the purpose for which cach debit w the Funds was made. The Feads are pledged as additivnal sceurity for all sums
secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitied 1o be neld by enplicable law, Lender shall account W
Burrowur for the excess Funds in accordance with the reguirements of applicanie laye. If the amount of the Funds held by
Lender at any vme is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower i writing, and, i
stich case Bormwer shall pay o Lender the amount necessary 0 make up the delicmacy. Borrower shall mahe vp tne
deficicney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fall of all sums secused by this Secarity Instrument, Leader shall pronly refund © Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition of
sale of the Property, shall apply any Funds held by Lender af the tme of acquisiion or sale as a cradit against the sunis
sccured by dhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received v Lender under
paragraphs 1 and 2 shall be applied- first, w any prepayment charges due under the Note: secoiid, to amouits payable under
praragraph 2; third, w interest due; fourth, to principal due; and fast, w any late charges dug under the Note,

4. Charges; Liens, Bormmower shall pay all taxes, assessments, charges, fines and impositions attnibutable 10 the
Property which may attain priosity over thes Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme dircetly 1o the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts i be paid
under this paragraph. If Burrower makes these payments direcily, Borrower shall prompdly fumish to Lender receipts
evidenving the paymenis.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: {a) agrees
in writing 10 the payment of the obligauon secured by the licn in a manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, Icgal proceedings which in the Lender's opinion operate to
prevemt the enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory o Lender
subwwdinating the lien to this Sccurity lnstrament, If Lender determines that any part of the Propeny is suhject 10 a lica
which may attain priority over dus Security Instrument, Lender may give Borrower a notice idenufying the lien, Borrower
shall satisty the lien or wke one or more of the acttons set forth above within 10 days of the giving of notice,

$. Havard or Property Insurance,  Borrower shall keep the improvements now cxislim, ar herealter erecied on the
Property insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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Cany condemupation v other king ol any part ol the Property, or Tor cuttveyance in licu of condemnaban, are herchy
assigned and shall be paid o Lender,

In the event of a wial wking of the Property, tie proceeds shall be applied w the sums sccured by this Security
Instrutnent, whether or not then due, with any excess paid W Borrower, In the event of a partial aking of the Property in
which the tair market value of the Property snmediately before the aking is equal W or greater than the amount of the sums
secured by this Security Tnstrument immediately belore the taking, unless Borrower and Lender therwise agree in wring,
the sums securedd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the ol amownt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Properts unmediately before the aking. Any halanice shall be paid © Borrower, [n the event of a partial taking of the
Property in which the fare market value of the Property immediately before the tking is less than the amount of the sums
secured anmedaately betore the taking, onless Borrower amd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shalk e applied @ the sums secured by this Secunty Tistrument whether or aut e sums
are tien dae,

It the Property 15 abandoned by Borrower, oc i, alier notice by Lender to Borrower that the condemnor offers o muke
an award o setle o cai for damages, Burrower fails o respond 1o Lender within 30 days after the date the notice is given,
Lender i authorzaio collect and apply the proceeds, al it option, cither W restoration or repair of the Property or o the
surtis secured by this Security Instrument, whether or not then due.

Unless Lender ane Bormower otherwise agree in writing, any application ol proceeds w principal shall not extend of
pastpone the due date vfare-monthly payments referred o in paragraphis 1 and 2 ur change the amount ol such payments.

1t. Burrower Not Ketegred; Forbearance By Lender Not a Waiver.  Extenston of  the gme for payment or
woddication of amortization of e sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shalt not operate w s¢izase the liability of the original Borrower or Borrower's successors in inerest. Lender
stiadl not be required 1o commence puceedings agaiust any suecessor in interest or reluse o extend ume for payment or
otherwise modity amortizagon of the s secured by this Security Instrument by reason of any demand made by the
enginal Bortower oe Burrower's successor i interest. Any forbearance by Lender in exercising any right or remedy shall
not be g warver of or preclude the exeectse of payTight or remedy.

12. Successurs and Assigns Bound; Join! ana Several Liability; Co-signers.  The covenants and agreements of this
Sccurity Instrument shall bind and benelin the suécessors amd assigns of Lender and Borrower, subject w the provisions of
pragraph 17 Barrower's covenants and agrecments shat? be joint and several. Any Borrower who co-signs this Sceurity
Enstrument but docs not execate the Note: (a) is co-sigpiog-tis Seeurity Instrument only to montgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
stms secured by this Security Instrument, and (¢) agrees thiet Leader and any other Burrower may agree W extend, modify,
furbear or make any accommodations with regard W the ledms’ of this Security instrument or the Now without that
Burrower's consemt,

13 Loan Charges. 1t the loan secured by this Securily [nstroziert s subject o a law which sets maximum foan
chiarges, and that law is finally interpreted so tat the interest or ather loar chiarges collected vr o be collected in connection
with the loan exceed the permitted limits, then: (a) any such toan charge sh2fioe reduced by the amount necessary t reduce
the charge to the permitied limit; and (b) any sums already collected from Borrgwer which exceeded permiitied Timits will be
refunded te Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. I a refund reduees principal, the reduction will be tredeerd as a partial prepayment without any
prepayment chisge under the Nuote,

14, Notices.  Any nutice w Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class maib unless applicable law requires use of another method. The acuce shall be dirccied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice W “ender shall be given by
Tirst class mail 1o Lender's address stated hierein or any other address Lender designates by notice lo Lorrower, Any notice
provided for in this Security [nstrument shall be deemed 0 have been given o Borrower or Lender wher given as provided
i this paragraph.

15, Governing Law; Severability.  This Sccurity Instrument shall he governed by federal law and the. faw of the
Jjunsdiction m which the Property 15 tocated. In the event that any pravision or clause of this Security Instrument or the Note
conflivts with applicable faw, such conflict shall not affect other provisions of this Security Instrament or the Nole which
can he given effect widhout the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are
declared o he severable,

16, Burriwer's Copy.  Borruwer shall be given one conformead copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boreower. [ all or any part of the Propenty or any interest
mat s sold or transferred (or it o beneticial interest in Borrower is sold or tansterred and Barrower is not a natural person)
without Lesider's prios writen consent, Lender may, at its uption, require immediate paymeat in fult of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of ths Security [nstrumein.

[ Lemder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
ot less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
i Security Istnment, If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies pernstted by tns Securnty Instrument withont further notice or denand on Borrower,

1. Borrower's Right to Reinstate. Il Bormower meets cerain conditions, Bormower shall have the right m have
entarcentent of this Security Instrument discontinued at any time prior w the carlier of: (a) § days (or such other period as
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for the periods that Lender requires. The insurance carrier providing the insaranee shall be chosen by Bortower subject o
Lender's approval which shall net be unreasonably withheld. It Borrower fails 1o mantam coverage desenbed ahove,
Lender may, at Lender's option, obain coverage w prtect Lender’s rights in the Propenty i accordance wath paragraph 7,

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mongage clise. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give 1o ] ender all recepis
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the msusanee cartser g
Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or rephut of
the Property damaged, if the restoration or repair is economically feasible and Lender's secumy is ol lessened 1 the
restoration o repair is not economically feasible or Lender’s secunity would be fessened, the insurance proceads shall be
applicd W the sums secured by this Security Instrument, whether or not then doe, with iny cveess pamd 0 Borroser 9
Borrower ahandons the Property, or docs not answer within 30 days a nofice frane Dender thae the iasurm e camer o
oftered to settde a claim, Uen Lender may collect the msurance proceeds. Lender may use the proceeds o sepair on tesiane
the Propenty or o pay sums sceured by this Security tnstrument, whether or not then due. The 30-day perid will beym
when the natice 1 given.

Unless Lender ard Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone ie duc dateof the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. i
under paragraph 21 e Pionerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resultng
from damage 1o the Prapesssprior w the acquisition shall pass w Lender o the extent of the sums secured by thy Secariy
Instrument immediately priosto.sie acquisition.

6. Occupancy, Preservatica, Maintenance and Protection of the Property; Horrower’s Loan Application:
Leaseholds. Borrower shall ocoryiy, establish, and use the Propenty as Bosrower's principal residence wathie sinty days
after the excewtion of this Security Insiruiment and shall continue to occupy the Property as Borrower's priscipal resudence
for at least one year after the date of woupancy, unless Lender otherwise agrees in writing, which consent shall not w
unreasonably withheld, or upless extenuating Circamstances exist which are bevomd Borrower™s control. Borrower shall not
destroy, damage or impair the Property, aliove the Propenty W deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeire action or proceeding, ahether civil or criminal, is begun that w Lendes’s good faith jodyment
could resuft in forfeiture of the Propenry or atherwise saaterially impair the e created by this Secomy Instrument on
Lender security interest. Borrower may cure such a defuiicand reinstate, as provided in paragraph 18, by causing the acton
or proceeding to be dismissed with a ruling that, in Leader's good faith determination, precludes forfeiure of the
Borrower's interest in the Property or other material impainnen of the fien created by this Security listrumend or Lender's
security interest, Borrower shall alsa be in default if Barrower,'dicing the loan application process, pave materially false o
inaccuraie informabon oy siatements W Lender (or failed 10 provide Lender with any maierial information) i cotiection
wilth the loan evidenced by the Note, including, but siot limited 10, rejreseptations convernisp Borrower's occupark s ol the
Property as a principal residence. 11 this Security Instrument is on a leasetold, Borruwer shald comply with all the pros isons
of the fease. I Borrawer acquires fee title to the Property, the Jeaschels and the fee tide shall not merge anless Lender
agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails (- rérform the covenants and agreemenls
contained in this Security Instrument, or there is & legal procceding that nay sigmficandy affect Lender's nghts i the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeilic o 10 enforee fiws or repalations).
then Lender may do and pay for whalever is necessary (o protect the value of the Propeny and Lender’s nghns i the
Property. Lender's actiuns may include paying any sums secured by a lien which has prionit; over this Secunty [nstrument.
appeaning in court, paying reasonable attomeys’ fees and entering on the Property o make repeirs. Although Lender may
take action under this paragraph 7, Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other werms of payment, these amounts shali baer mterest trom
the date of disbursetnent at the Note rae and shail be payable, with interest, upon notce from Lende i Borrower
requesting payment,

B. Mortgage Insurance.  [f Lender required mongage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cifect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in ¢ffect, Borrower shall pay the
premiums required 10 obiain coverage substantially equivalent (o the mortgage insurance previously i clfect. @t 4 codt
substantially equivalent to the cost 10 Borrower of the monigage tsurance previously i effect. lrom an aliemate morgage
insurcr approved by Lender. I substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal 1 one-twellth of the yearly mengage insurance premiam being paid by Borrower when the
insurance coverage lapsed or ceased i be in effect. Lender will accept, use and retain these paynients as a kns reserve in
liew of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender. if morigace
insurance coverage (in the amount and (uor the period that Lender requires) provided by an insarer approved by Lemder
again becomes available and is obtained. Borrower shall pay the premiums required to maintain magage msuranee
effect, or o provide a Joss reserve. untl the reguirement for mongage insuranee ends i accordance with any wriien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasongble entries upon anmd ispecuons of the Property. Lendet shall
give Borrawer notice at the time of or prior 10 an inspection specifying reasonahle cause for the inspection.

10. Condemnation.  The proceeds of any award or claun for damages, direct or consequenal, 1n connecon with
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applicable taw may specity for semstalement) hefore sale of the Property puesuatt o any power of sule contained it this
Sevurtty [nstramens; of (0 entry of g judginent enforcing this Security Instrument. Those comditiony are thnt Bormwer: (1)
puys Lewfer alt sums whieh then would be duce under tis Seenty instreinent and the Note a5 0F na gecelersion i
accurred; (b cures any default of wny othes cvenaits oF agrecments; (o) pays all expenses weusred i enforemg s
Secunty dostrment, wctudsng, bt not hooted o, reasonable attorneys” feess wnd Gy takes sich action as Leader iy
reasatiably tequiee W ssure that the bien of s Security lustrument, ender’s nghts i the Propeny and Borrower's
ubligration W pay the sums secured by this Scecarity Tiustrumeny shald commue unclianged. Upon reinstateinent by Boerower,
this Security Insteument and the obligations secured hereby shiall remain fully elfective as if no acceleration had wecurred.
However, this right to reinstate shiall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer.  The Note or a partial interest in the Nowe {logether with this Security
lustrument) may be sold one or more limes without prior rotice 1o Borrower. A sale may result in a change in the eatity
{(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrumend. There also
mity be one or more changes of the Loaa Servicer unrelated 1o a sale of the Note. I there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appheable Taw, The notice
will state the naune and wimiess of the tew Loan Servicer and the addeess o which payments should be mikle. The notce
will atso contaiz iy uther information requised by applicable taw.

20, Hazurdous Substances,  Borrower shall st cause oF permit the presence, use, disposal, storage, ur release of any
Hazardous Substanczs on o in the Property, Borrower shall not do, nor aliow anyone else o do, anyshmg atfecung the
Property that s i viviason of any Environmental Law. The precedimg iwa setenees bl not apply to the presete, use, of
storage on the Propedy-of small quantiies of Hazardous Substanees that ane penerally recognized 1o be appropriale ta
surmad esidential uses ant-to zasintenance of the Property.

Borrawer shall promptly give Lender writien sotice of any mvestigaton, chum, denaud, Riwswt of other avion by any
governenizi or cegulstory sgensy or privaie party involving the Property and any Hazardoos Suabstance or Environmental
Law of which Borrower has actua! Kposdedge, IF Borrower learns, of is sobfied by any govemmenial or regulatory
authority, that any removal of other réédiation of any Hazardous Substance affecting the Property is necessary, Botrower
shall promiptly take all necessary remedial araons is accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardons substinces by
Environmental Law and the following substances., sasoline, kerosene, other flampiable or toaic pewrolewn products, taxie
pesticides and herbivides, volatile sotvents, matelial contaiteng ashestos or formakichyde, and radwachve materials. As
wserd i this paragraph 20, "Envirconmental Law” mcins federal Taws and Taws of the jurisdiction where the Property is
tocated that rekate to health, safety or eovironmental protecion.

NON-UNIFORM COVENANTS. Burrower and Lendorfurther covenant and agres as (ullows:

21. Acceleration; Remedies. Lender shall give notice ¢ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Tnstruloeat (but not prior to acceleration under paragraph 17
unless applivable law provides otherwise), The notice shall speviey: 2 the default; (b} the action required tu cure the
detault; (¢) u date, nut less than 30 days from the date the nofice is piven to Borrower, by which the default must he
cured: and (dj that failure to cure the default on or before the date-specified in the nutice may result in accelerution
af the sums secuved by this Secority Instrument, foreclosure by judiciit proveeding and sale of the Property. The
nutice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the mun-existence of u default or any other definse of Borrower to accelecution and
foreclosare, IF the default is not cured on or before the date specilied in the notice. cender at its option may reguire
immediate payment in full of all sums secured by this Security Instrument withod further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinahle attorneys' fees und
vusts of title evidence,

22, Release,  Upon payment of all sums sccurcd by this Security Instrument, Lender shatl‘selease tus Security
tustrument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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24. Riders (o this Security fnstrument, 11 one or more riders are exceuted by Borrower and recorded ogegher wil
this Security Instrument, the covenants and agrocments W cach such nder shall be incorporited e and shall gmemd el
sapplemen the covenasts aml agreements of -t Security Insirument as il the niderds) were a pan of this Securdy
Instrument. [Chieck applicable box(es)]

| e

’XJ Adjustabe Rate Rider i | Condomimum Rider l j 1-4 Famly Ryuder
™ . o . o 1w .
L Graduated Payiment Ruder L Plannied Unit Development Rider U Biweckiy Payment Rider
1 (1

‘ __! Balloon Rider L_J Rate Improvement Rider D Sccond Home Rider

D Other(s) |xpecity)

BY SIGNING BELOW, Borruwer accepls and agrees to the terms and covenants confained i pages } through 6 of this
Seecurity Instrument id s any rider(s) executed by Burrawer and recorded with it

Withiess: Wwitness:

/‘ V{' &Lﬁk‘ﬂ / C,:é@:

R . 151 {Scah

Horpwes

8eal}

Motrow ey

Sriwyy

statE oFiLiNois, (U M/ Countyss:  DUPAGE
: )
; 7"{)"’ _a'Notary Public i and for sard county and state,
do bereby certify that JEROME R. KUSZAK and ERYSTYNA KAZ120210~KUSZAK, HUSBAND & WIFE

- personally known 1o me to be the same persoids) whuse name(s)

suhscribed W the forcgoing instrument, appeared belure me this day in person, and acknowledged that  THEY sipned
and delivered the said instrument s THEIR {ree and veluntary act, {or the uses and Tarposes therem s
fonth.

Given under my h'.uui‘iugg official scal, this 16TH dayof September 1993

My Commission expires: « ©

Yo,
S ~ “Nowry Public

gmis instrumenl was prepared by Carolyn Kostelar
-
&
;} {Nasme) Regency Savings Bank ‘ “a“F‘aaﬁ_‘s‘gﬁ ’
24 N. Washington St.
aoire) Napeville, L 60566 { THOMASINE JOHNSON »
' 4 NOTARY PUBLIC, STATE OF (LIRS P

iTEM 1H76L6 (9202; ™ ,vc‘agf,“"‘ﬁ‘o’ L’&JMW e 0 uf b pagex
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rate Caps - Fixed Rate Conversion Option - 3/1  §/1)

THIS ADJUSTABLE RATE RIDER is made this 16TH day ol Septambar 1993
and is incorpuritied into and shall be deemed 1o amend and supplement the Maortgagte, Deed of Trust or Sceurity Deed (the
"Security Instrnment”) of the same date given by the wndersigned (the “Borrower™) 1o secure Borrower's Adjustuble Rae
Naote {(the "Note") Regency Savings Bank, a Fedaral Savings Bank

{1he "Lender™) of Ure same date and covering the propeny described in

ihe Sceurity Instrument and Jocated at:

611 N. RIDGELAND, OAK PARK, IL 60302

| Propueety Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAALE INTEREST RATE CAN CHANGE AT ANY ONFE TIME AND THE MAXIMUM RATE
THE BORRONER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTARLFE RATE TO A FIXED RATE.

ADDITIONAL JOVENANTS. In addition o the covenants and agreements made in this Sccurity [nstrument,
Borrower and  Lender furth(r covenant and agree as follows: :
A. ADJUSTABLE RATE ANV MONTHLY PAYMENT CHANGES
The Note provides for dn jnivial rate of 6.250 %. The Note provides for changes in
the adjustable interest rate and thcmonthly payments, as follows:
4. ADJUSTABLE INTEREST RATF AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate | will pay meay change on the finst day of October 1996 ,and on
that day every 12th month thercafier. Each date orwhich my adjusiable interest rate could change is called a "Change Date.”
(B} The Index
Heginning with the first Change Date, my adpsiableinerest rate will be bascd on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusi~2-10 a constant maturity of L year, as made available by the Federal
Reserve Board. The most recent Index figure available &5 of 5= daie 45 days before each Change Date is called the “Current
Index”
1f the Index is no longer available, the Note Holder wilt'chrasse a new index that is based upon comparable information.
The Nute Holider will give me matice of this choice.
(Cy Calculation of Chunges
Before cach Change Date, the Note Holder will calculate my nexe iniersst rale by adding THWO AND 750/1000

percentage poini(s) { 2.750 %) 1 the Current Index. The Now
Holder will then round the resule of this additon (o the nearest one-cighth of oe prreentage point ((.125%). Subject to the
Jimits staied in Section (D) helow, this rounded amount will be my new interes:rate antil the next Change Date.

The Note Holder wilt then determine the smount of the monthly payment that wyuld be sufficient o repay the unpaul
principal that { am expected to owe at the Change Date in full on the Maturity Datcar iy new interest rite in substantially
equal payments. The resub of this caleulation will be the new amount of my monthly payr.-sat

(D) Limits on Interest Rate Changes

The interest raie | am required (o pay at the first Change Daie will not he greater than 8.250 % or
less than 4.250 %. Thereafter, my interest rate will never be increased or decreised on any single Change
Date by more than (wo percentage points (2.0%) from the rate of interest | have heen paying fox s raeceding 12 months,
My interest rate will never be greater than 12.2580 %, which is called the "Maxitiar, Rate”.

{(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. | will pay the amount of my nes: iraathly payment
beginning on the first monthly payment date after the Change Date unil the amount of my monthly payment chunges again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The nolice will include information required by law o be given
me and also the title and telephone number of a person wha will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Barrower’s option o convert from an adjustable interest cate with interest rate limits o &

fixed interest rate, as futlows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise unless 1 am in defaalt or this Section 5(A) will not permit me 0 do s,
The "Conversion Oplion” is my uption to convert the interest ratie 1 am required w pay by this Note from an adjustable rate

with interest rate limits to the fixed rate calculated under Section 5 (B) below.,
The conversion can only take place on the Change Dawc. Each date on which my adjustable interest rate can convert i

the new fixed rale is called the "Conversion Dawe.”

¥)C— N "By injualing, the Burrower(s) acknow ledgets) that this page is page 1 of 2
Imrals Lrureals of the Muliiyear Adjustable Raie Rider.”

MULTIYEAR ADJUSTABLE RATE RIDER - 31 §/1 - Single Family
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i1 1 want to exercise the Conversion Opuon, 1 must first meet certain conditions,  Those conditions are that: (i) | musl
give the Note Halder natice that 1 want to da so: (i) on the Conversion Dale, 1 must not be in defaudl under the Note or the
Seeurity Instrument: and (i) 1 must sign and give the Note Holder any documents the Note Hulder requires to effect the
CONVErsion,

{B) Calculation of Fixed Rate

My new, fixed mnerest rate watl be equal 1o the Federal Natbiomal Morgage Association’s requarcd et vield as of a daie
amil time of day specificd by the Note Hokler for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus - 5/8 ths of ohe percentage poit
( .625 %), rounded to the nearest anc-cighth of ane percentage paint ((LE25%), or (i) il the original lenn of (s Note
is 15 years or less, 15-year fixed rate mongages covered by applicable 60-day mandalory delivery casminiuments, plus
5/8 thsol onc pereentage poind ( .625 %), rounded to the ncarest one~cighth of one percentage point ((L125% 0,
If this required ner yield cannot be determined because the applicable commitmems are not available, the Notwe Holder wil}
deteninine my interest rate by using comparable information. My new rate calculaled under this Section 5(B) will not be
greaier than the Maximum Rate stated in Sceuon 4(D) above.

(C) New Payment Amount and Effective Date

It 1 choose 14 exercise the Conversion Option, the Note Holder will determine the amoum of the monthly paymeni tha

would be sufticieni2o repay the unpaid princpal | am expecied o0 owe on the Conversion Pate in full on the Mawrity Date st
my new lixed interdstrate i substanially equal payments.  The resuit ol this calculation wall be the pew amount of 1y
monthly payment. Bégirning with my {irst monthly payment afier the Conversion Date, I will pay the new amount as my
munthly payment unul tbe Maturity Dawe.

C, TRANSFER OF THE PRQUPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower excieisos the Conversion Opuon under the conditions ststed in Sccuon B of this Adjustable Rawe
Rider, Uniform Covenand |7 of the Security Instrument is amended 1o read  as follows:

Trunsler of the Property @ & Beneficial Interest in Borrower, 1f all or any part of the Property or any sicrest in i
is sold or wansferred (or if a beneficial Tmerest in Borrower is sold or vansferred and Borrower is pol a nawral person)
without Lender’s prior written consent;-Leader may, at its option, require immediate payment in full of all sums sceured by
this Security Instrument. However, this optiosd siall not be exercised by Lender il exercise is prahibited by federal Jaw as of
the date of this Sccurity lnstrument. Lender also shall not exercise this opton if: (a) Borrower causes 10 be submited w0
Lender information required by Lender to evaluaie the imended transferce as if a new loan were being made 1o the trans(eree:
and (h) Lender reasonably determines tha Lender’s courity will not be impaired by the foan assumpuon and that the nisk of a
breach of any covenam or agreement it this Sccuniy-laraument is accepiable o Lender.

To the extent permilied by applicable taw, Lender ray charge a reasonable fec as a condition to Lender’s consent (o the
loan assumplion. Lender also may require the ransferce t0 sign an assumption agreement that is accepuable 1 Lender and
that obligates Lhe tansterce o keep all the promises and agresments made in the Notwe and in this Security Insirument
Barrower will continue w0 be obligmed under the Note and thiy Security Instrument unless Lender releases Burrower in
writing.
If Letuder exerciscs the optiog (o require immediate payment inZul), Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not less than 30 days from the daie the notice is delivered or mailed within which
Borrower must pay all suimns secured by this Security Instrument. [ Bosrovecr fails 1w pay these sums prior 1w the expiration
of this pertod, Lender may mvoke any remedies permitted by ths Sceunty Insaaem without further notice or demand on

Borrawer,
2. [If Borrower exercises the Conversion Option under the conditions stated 2 Saction B of this Adjustable Rate Rider,
the amendment (0 Uniform Covenant 17 of the Security Instrument contaned in Scenon C 1 above shall then cease o be n
effect, and the provisions of Uniformy Covenant 17 of the Security Instrument shall insicad oe in effect, as follows:

‘Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part ¢ I tie Propesty or any interest in il 1s
sold or ransferred (or if' a beneficial imerest in Borrower is sold or translerred and Borrower s not a natural person) without
Lender's prior written consenl, Lender may, at its option, require inunediaie payment in joll #dall sums secured by this
Security instrument. However, this opton shall not be exercised by Lender if exercise is prohikited oy federal law as of the
date of tus Sccurity Instruinent.

It Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice skal) provide a period of
not dess than 30 days from the dute the novee is delivered or mailed within which Borrower must pay alf (uns secured by this

wSecurity Instrument. | Borrower fails to pay these sums prior to the cxpiration of this period, Lender/on y invoke any

grcmcdics permitied by this Security Instrument without further nulice or demand on Borrower.
e
(F= BY SIGNING RELOW, Borrower aceepts and agrees o ihe wrms and covenams conained in this Adjuswable Raw
DRider.
™
o
W,
LA 7(/ SEal) /CMZJ WA P o : ,@ , Seal)
ROME R. KUSZAK Morrower KRYET / Morroner
. {Seal) L . {Scal)
‘Borrower -Horrower

"By iniualing, the Borruwer(s) ascknowledge(s) that this page is page 2 of 2 of
the Muliiyear Adjustable Rate Rider.”

“Initials
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