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Thea Subordinabon and Slandby Agiaainen) daled as of l\l._J%UH t ?5 e ’J?E{ _’! LG e 93 . 19 made ang entarad inio by

Charter Mortgage Company e o ("BANK")

First Colonial Bank Northwest e ) ("CREDITOR")

800 S, Wheeling Road, Wheeling, IL 60090

whose addiess 5
in order 1o nduce BANK, 1rom bime 101ime, to make toans, advancas and olthar geeci or contingent 'f"“"ﬂ?',".‘cm m‘;SE NIOR DEBT“) 0of g23 05

Barry C. Walthall and Gail L. Walthall L SRR SR L s UL AR RN UL

1or the banalil of ——— - -
CRi COUNMEY BECURDER

{"DEBTOR"), CREDITOR {and it mofe than ong, joinlly and severally} and BANK agree as follows:

1. Thero is now owing CREDITOR by DEHTOR the sumot_Five Thougand Two Hundred Ninety One and 79/ 100 pouars
(3 9291 .79 j whichzmount and ) miesss)_ il any, now of horsatlee cowig thernon, 1ogather with any olher ndabledress of abiitas of OEB-
TOR to CREDITOR, whather drect o indirect, absolute or conlingent, and whelhor now oxisfing o hergaller crealeg, are heten caled the

“SUBORDINASED DEBT"

CREDITOR avraes to subordmnale and does heseby suboidinate 11w SUBORDINATED DEBT to 1ha SENIOR DEDT 1! and to the extent CREDITOR
has acquites o) acquires, or DEBTOR has granted. or n the tuture may grant, to CREDITOR a security witarasl, ien or encumbsance {the
“CREDITCA L N*) mn or upen any or all ol DEATOA'S assefs (the "CRLDITOR COLLATERAL ). CREDITOR hereby agiees 10 subordinate andg
does hareby subuidinaie he CREDITOR LIEN m the CREDITOR COLLATERAL to the bong and secutily nlarests (Ihe “SENIOR LIENS ") heralofore
ar heraatiar giam o 'o BANK, ip substantiafty alf or any part ol the assels of DERTOR, whalher now exsting or hetealler acquired, (the “BANK

COLLATCRAL ™)
CREDITOR agrees ¢t s o, demand, acceleraty, sue lor, 1ake of recowe all or any parf ol the SUBOADINATED DEBT unless nod unlil any and aif

SENIOR DEBY, now oxi -lh ¥, or horealler asising, shali have bean pad n lull 1 CREDITOR shall receive paytment of any parl ol the SUBOR-
DINATED DEBT. CREDETQR snehold such funds in rust Tor the benelit ol BANK and shall immediatety lherealler rermil such lunds ic BANK, on-

dorsed as may be requied by SANK.

So long as any of SENIOR DECT whathar now exisling or hereafler incuried., ramans oulstanding. CREDITOR agrees that it will not enforce or ap-
pY #s secutity mteresis in the CAEDITUR TOLLATERAL, take possession ol any of such assols, send any notificalons of other communicalions 1o
any of DEBTOR'S account deblors oc 12« any othar action wivch mghl intorere with the STNIOR LIENS or Ihe enforcement by BANK of the
SENIOR LIENS al such time and 0 such saannar as BANK, an iis sale and absolule dicretion, shall delermmne, uniess and unil BANK has advead
CREDITOR in wiiling that DEBTOR has salisad uy full all SENIOR DEBT and any and all oiher obkgalions 10 BANK.

H DERTOR shal ta 1o pay any ol the SENICTT DLET when due or declared due under ihe terms of any agieement, documen! or instrumen!
heretolore, now or harealter executed by DEBTOF ar J delvered 1o BANK, BANK may. i it5 sole and absolle discrefion, and al its oplion, enlorce
its secunty interest in DEBTOR'S assels or any part i/.ere¢ ol BANK shall so notity CREDITOR n writing and shall therealier proceed lo dispose of
such assels or any gart thereol pursuan! 10 the lllinow. Lo onm Cornmercial Code of n any dther reasonable manner agreed ta by DEBTOR and
BANIK. The proceeds Irom any disposilion ol such asset. : nadl be applied, lirst, to the reasonabie expenses ol BANK, it ary. of rslaking, holdng,
prepating for sale and seliing such assels or any portion thirec! in=luding, wahout mitation, reasonable altorneys® (ees, and, second, 1o the pay-
menl of ail unpaid principal. inleres!, commitment Iees or alhy'r ind hledness of DEBTOR 1o BANK, howsoever evidenced, owing and unpaid o
BANK as of Ihe dals ol disposition of the proceads of such ass s, in such order ol apphcation as BANK may {rom tima lo lime elect, with the ex-
sess proceeds, il any 10 be available lor CREDITOR.

The subordinations, agreements, prilies and resiiains set lorth in ths A gimement are a continuing agreement of subordination and BANK may
continue. without nolice to CREDITOR. 1o extand credil of olher accomnoraln ns of benells and oan momes fo of for the benelit ol DEBTOR on
the faith hareol untl this Agreement shall be lerrminaled CREMITOR further 2Lkr swiledges and agrees thal DEBTCOA may lrom time 10 lime repay
the outstanding principal of 1he SENICOR DEBT and thal DEBTOR may therealt s v.cur acdibonal ndebledness, and that this Agreement shali con-
tinue 1 tult force and ellect notwithstanding such repayment and reboriowing,. Thes agreement shall remawn in [ull force and altect 50 long as any
SENIOR DEBT shalt be outstanding whether now existing of herealler incurred, or arragrearnen! relabing therelo shall ve n lorce CHEDITOR
nareby lurther wasves notice ol the foregoing events or accurrencas: preseniment, ded nand, notice ol delaul), non-payment of partal payment and
protest. notice of protest and all ather polices of tormalies 10 which CREDITOR miug'l oth:rwise be entilied.

The subordinations, agreameants and priarilies specilied in Lhis Agreernent are applicable irresp.cive of tho bme or order of attachment or perlec-
lion of Ihe security nterests or other intareste relarred 1o herem, 1be time or otder of lilng ol “nariing stalemenlts, tha acquistion of purchase
money ar gther securily interests. or 1he lime ol giving ot [aiing 10 qive hotice of the Acauistion ot £ 3LS17d acqusilion of purchase money or ather

securty nlaresis.

BANK shalf nol be responsble far palicing the BANK COLLATERAL or tor protecting 1he value thareo! exLepl I~ s own gross neghgence or wilful
misconduc! in conneclion with the salekeeping of BANK COLLATERAL n ils aclual possession BANK shat nave no imphed duty or obligalion 1o
1ake any aciion with respec| 1o any SENIOR DEBT, whelher now exishing or hereafier wicurted. or the BANK COL_ATERAL or any poftion 1hereol,

CREDITOR agrees that upon any tislnbubon ol the assels of 1eadjusimen! of the indebledness of DEBTOR whetar oy reason of iquidation, com.
posihon, bankruplcy, arrangement, recenershp, assgnment for the henelit ol credilors or any other aclon o procz &7y invoking the 1eadjust:
ment of all or any ot Ihe indebledness hereby subordinaled, or the apedicaion of the assals of DEBTOR 10 the payment o hquidation thereol, BANK
shall be enlitied 10 recere paymeant o kol all oulsiandng SENIOR DEBT whelher now existex) of herealter incurted, prio 12 ' he payment of all or
arty part o the SUBORDINATED DEBT. and in order 1o enable BANK 1o enlorce 1S nghls hereunder in any such achon ve proceeding. BANK is
hereby irrevocably aulthorwzed and empowered n its discrebon 1o make and present lor and on account of CREDITOR such pipols of clam as
BANK may deem expedwent o1 proper and (0 vala such prools o clawms in any such pioceeding and 1o racewve and collac! any and all dvidends or .,
other paymeants or gisbursements mada lhereon it whatever {orm the same may be pawd or issued 1o apply same on accound of any oulstanding "“.
SENIOR DEBT. whether now exisling or herealler ncurted CREDITOR lurther agrees lo execute and delvver 1o BANK such assignments of other |
nstiuments as may be required by BANK in ordear {0 enabie BANK ta enforce any and all such clams and 1o coliect any and all dvdends or nlher ’
payments or disbursemants which may be made al any time on account of all ot any ol the SUBORDINATED DEBT. N
CREDITOR furiher agrees that the occurence of any of the foliovwng shall nat attect ar vnpar tha relative pnonhes of CREDITOR'S and BANK'S'
securly nleresis n lhe COLLATERAL as eslabhshed heten (1) achon by BANK 10 extend the tene of payment of any SENIOR DEBT, whalther now'
axstng o¢ hergaller ingussed, or any achon by BANK 10 oltierwise amend, modity, wanve of renew all or any exshng or fufure indebledness of
oblgalions of DEBTOR to BANK or any agreement relaling thermelo, {n} any achon by BANK to take of recenve additiona) coloteral for any SENICR
DEBY whelher now existing or herealler incurred, or for any agieomen! relihng therein, or {l1) any action by BANK to release. sulrendal. com-
promse, satlle, subordinate or modily, with or withoul consideraion, any ol the BANK COLLATERAL or any ciher colialeral which may be held for
the SENIOR DEBT. whethar now existing of herealter incutied. al any tme. and, 0 reference therelo, 1o make and enter inlo any such agreement
of agreamients as BANK may deem proper of desitable 1o evidence such achon, all withouw! nolce 1o of lutther assent from CREDITOR and withoud
in any manne! imparing or alfectng ths Agreemen or any ol BANK'S nghis heraunder

CREDITOR represents and warranis 1o BANK 1hal CREDITOR has nol transierred or asskined the SUBORDINATED DEBT or the CREDITOR LIEN
in the CREDITOR COLLATERAL or any nterest theren, ta any person or olher anbly, and thal CREDITOR hereby also ayreos not o assign of
fransier at any hrne while this Agreement remains 1n etlect any (ghls, Glayms or nlerests of any kind in or 1o any ol the SUBOROINATED DEBT or
the CREDITOR LIEN in the GREDITOR COLLATERAL wilhoul (i} fust nolilying BANK and (i) makmg such assigmen! sxpressly subject 1o this
Agreement m lorm and substance salisfaciory (o BANK

Nopwathstanding anything n (s Agieemant 1o The contiary, and provaded 1hal DEBTOR shall nol be in defaufl wilh respect to any of ils kabdhes
and obhgatons (0 BANK. inclutkng. without ismation, payment of SENIOR ODFGT, CRE D TOR may be pa prncpal pid/os inleies! from hme to
time on the SUBOCADINATED DEBT, bul onty upon the prior wrnilten consenl ol |he BANK

*Senior Debt is not to exceed the amount of One Hundred Twelve Thousand and00/100--Dollars
($112,000,00)
FCBG LDAI10 MBS




SUBORDINATION AWYFTEFC’]TA L C O P Y

13.  Any noticas of D1har CORMMUIICANIONS Provigid for horeutuer tholl e geenmsd 10 haves it vaidly Given if doliveerod personiily Of tand Ly Uit od
States ceThHod nuul, tohnn soumpl regiar g, wib proper POsLUGEe PHepuks, 10 4he 1o live kiratss oot [otth my s Doginanyg of s Ay po-
montt or a1 such olhin addies i il patly teratn musy desialn o i in widiog 10 e other

. 0 L
Thia Agraomani s1all continue @ ill force o elfect untd T SENIOR GFT o tulty pasd. pettonmed andg deschaiged, nolvdlhe!ziong the tisc) thal

fhe GENIOR DEBT o BANK LIENS nury bo aveadod (o any 1eanon) andior Subordneiod upon 1he insolvency, Dankrupley o1 1:0tgrng ntn of
DEBTOR, ot otharwise. This Agreoment shakl e buading (0N, and nuee 10 1ha Lot Of e H3THOS D10 oNd 1ha 1eRPECHve heits, logat

represeniolives, SUCCESSGS and assigns

Tins Agroemeni shall be constzued undet . and be governed by, the lwws of 1he State ol o 1 this Agiepsment 1s 5ignad by more 1han one peison
of enlily as CREDITOR, the word "CRIDITOR™ shal mean each and all of thuse persons of entities, jontly and severally. Evely underiaking. agree-

men or labuny hereunder shall be 1he joinl and several gblgalion of each CREDITOR

This Agreemeni embodies thg entie agreement and undetsianding betweon CRELATOR ang BANK ralating 10 the suboidination and othet
agreements by CREDITOR us sal torlh heren and supersedes all ol agreements and undetslandwigs belvween CIREDITOR and BANIK relatioyg v
tha subject maiter hereot ANl ol the undorstandmgs, sgreements, epreseniabions, and wartanties conlained herem aie soicly tor ihe benelit o
BANK and CREDITOR. and there are no olher parties whao are mtended 10 be benefied in any way by this Agreement

IN WITNESS WHEREQF, the parties herelo have caused Itus Agreement 10 be duly axecuied as of the dale beremnabove hirst ¢t (oith

First Colonial Bank Northwest

o ;2 I:{/‘/ ccm.'onon) ﬂV(v

n L. Rulo
T _Execut:ive Vice-President .. _._. . .

Charter Mort Qg%%

By .. e e e e — o o e e

The undeisgned hereby acknowledges 1cept ol a copy of the loregong Subordi.abion and Standby Agreement and agrees nol to pay any
indebledness subordinaled thaieby except as there ' prowided. in the evenlt of any breach ol ihe provisions of the 1o1egoing Agreement, the under-
signad agrees Lhat, in additon (o any olher nghls a1 remedies BANK imay have, all cbigahons and iiabiiwes of the undersigned 1o BANK shall,
without nolice or demand, become immediately due nd jayable untess BANK shall oiherwise elect

{oesT

LOT 42 IN POPLAR GROVE SUBDIVISION, BEING. A SUB
. DIV
IN THE SOUTH WEST 1/4 OF THE NORTH WEST 1 /4 0F séc%?gg“
10, TONNSHIP 42 NORTH, RANGE 11 EAST OF THE THIFRD
ggggggggLJgEgrngn. ACCORDING TO THE PLAT THERLOF
, 1957 AS DOCUMENT NUM :
IN COOK COUNTY, ILLINOIS. BER 16922627,

O 93-10-102-026

PR 1102 sethony Road Wheebing K 00,




