PREPARED BY: Joyce S BANK OF ELK GROVE
1100 W. DevunM@ gey Aitis@op
ASSIONMENT OF RENT FOR ! \ WU lx Mo
93763395 ASSIGNMENT OF RENTS
aJt

KNOW ALL MEN BY THESE PRESENTS, that

Norman E. Gehrke, Jr. and Laurel M. Gehrke, his wife

of the 1030 Alabama of E1k Grove Villageountyof CoOK and Stateof T1linois
: ) TWE y ; o/100
ot —--0ONE HUNDREDL TWENTY FOUR THOUSAND AND N
in order 80 sscure an indebledness | D!n_el e "o ‘2309

. . of date herewith, o THOBEB Tmaw 27746 09,23/93 68.:47.00
Doltars ($124,000.G0 ), executad & morigage of wwen morigaging o THEET kD7 EIIPS

Flrst Colonial Bank of Bk Grove _ COGK COUNTY RECORDER

the following described real estate:
Lot 13 Block 11 Winston Grove Section 22 South, being a subdivision in parts of

Sections 35 and 36, Township 41 North, Range 10, of the Third Principal Meridian

ded in the Recorder’s
in Cook County, 1Illinois according to plat thereof recor
Office of Cook County, Illinois, March 30, 1977 as Document Number 23869152 in

Cock County, Zllinocis.

PIN: 07-36-315-013 COMMON ADDRESS: 1030 Alabama Drive, Elk Grove Village, Il

sad, whereas, aald Bank la th, holder of sald mertgage and the nots secured thareby:

NOW, THEREFORE, in order o Jorther secure sald indebtedness, sand as s part of the considerstion of said transaction, the
underuigned hersby assign , trama’er and sot  over unto maid Bank, hereinsfter referred to as ths Bank, and/or {ts sue-
ceasors and asaigns, ail the renta ncw < ae or which may heresfior becoms due vnder or by virtus of any lease, sither oral or
writtan, or any letting of, or any agrien.ent for the use or oceupancy of any part of the premises harein described, which may
bave baez heretofore or may be herenf/~: made or agresd to, or which may be made or agreed to by the Bank under the power
herein granted, it being the intention herst, to establish an shecluts transfer and assignment of all such lesees and agres-
mants and all the avalls hersunder unte tie 350k and especially those cartain isnses and agreements now sxisting upon the

property hersinabove described.

The undersigned, do hersby irrevocably svpoint the said Bank the agent of the uwndersigned for the management of
said property, and do hereby authorize the Bank o 'iet and re-let aald premises or any part thereof, secording to its own
diseretion, for such rental or rentals as tt may deterrrz. and to bring or defend sny suits In connection with safid premises
In {ts own name or in the names of the undersigned, ac It wiy considar expedient, and to make such repairs to the premises
s it inay deem proper or sdviaable, and to do snything %' =nd about said premises that the undersigned might do, hersby

ratifying and confirming anything and everything that the said Bank may do.

It i# understood and agreed that the ssid Bank shall heve the power to use and apply said avalls, issues and profits
toward the payment of any present or future indebtedness or liabilit; nf ths undersigned to the said Bank, due or to become
dus, or thet mav hereafier bs comrrac:ess, and alos t:ward the payuwit of all expenses for the care snd management of asid
premises, Including taxes, insurance, assessments, vsual and customirs rammissions to & res} estate broker for leasing said
premises and collecting rents and the sxpenss for such attorneys, agera .und servants as may ressonably be necessary.

1t In understood and t:re‘ed that the Bank will not exercise ita righis oder this Assignment until after defauit in any
payment secured by the mortgage or afier a breach of any of fts covenanis.

1t is further understdod and agreed, that in the event of the exercisa of thic sriignment, the undersigned will pay rent
for the premises occupied by the underasigned at the prevajling rate per month for eaci: ypom, and a failure on the part of the
undersigned to promptly pay said rent.on the first day of each and every month shalt, 3. end of itee)? constitute s foreible
smiry and detainer and the Bank may in its own name and without sny notice or demand, raintain an sction of forcible entry
and detsiner and obtaln possession of sald premises. This assignment and power of attorney snaii be binding upon and inure
o the benefit of the hairs, executors, administrators, successors and assigns of the parties heritc and shall be construsd as a
Covenant running with the land, and sha)i continue in full force and effact until all of the l.debt=dness or linbility of the
andersigned to the sald Bank shail have been fully psid, at which time this assignment and power of aitorney shall tarminate.

The failure of the Bank to exercise any right which it might exercise hersundsr shal t be duwr
of Iia right of ox he o ercise hare r ahafl no 2w ed & walver by the

IN WITNBSS WHEREOF, the undemnigned have hereunto set their hards and seats this. .. 20d . . L
day of... September..................... A.D, 1833 1
'KMM (>
' : {SEAL, X
Laurel M. Gehrke ) Norman E. Gehrke, (BEAL)
(BEAL) (BEAL)

STATE OF Illinois ]
[N

COUNTY OF ook I the undersigned . & Notary Public in

ond for sald County, tn the State aforessid, DO HEREBY CERTIFY THAT Norman E. Gehrke, Jr. and Laurel M, Geh:ke

pessonally known to me (o be the same persons whase name 5 are subscribed to the foregoing inetrument,
sppesred befcre me this day In person, and acknowledged thet they signed, sealed and delivered the said instnument

e their free and voluritary act, for the uses And purposes therein set forth.

GIVEN under my band and Notaris! Ssel, this Znd day of Seprember + AD. 19 93 é)

. . N . » ~ )
Sz rOL L R ﬁ&‘—tﬁ_@p— 7 - PR
PATRICIA T KONING Notary Publ Y RXQ’

80087 Bankiorme. inc NOTARY PUELIC STATE OF JLLINO!S
MY CSION EXP, [AN. 2 '
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