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MORTGA( E
THIS MORTGAGE ("Security wiment) is givenon— Septenber 16, 1993 ‘:i‘r,'”l‘&‘, moripugor s

PRAKASH PANCHAL & ¥ALPANA PANGHALJ.HQSBﬁND.ANLDNIFE |

("Burmwu ). Thix Sceurity Instrament is given In ASE dLIﬂTEU FUNDING GGRP

' .
LIV A
P A A

which is organized and existing under the laws ol THE STATE OF 7L|.INGIS L § ' ,mui wlmsc
addfress is 7800 #. 95TH STREET, #303 ' I |
: HICKORY HILLS, IL 60457 o L(,u',r) Hurrnwcr Owes LL.ulu Ihc prineipal smn of
One Hundred Twenty-Five Thousand Five Hundred and Hu/1Pu ---------------------------
; !'Jul‘:rs US. § 125,500, 0o ),
This debl i i, wnlcmul by Borrower's noe dated the sime daie as this Scwmy Instiugiant ("Noie"), which’ prnvulu [or munlhly
payments, with m(, full debr, i not paid carlier, duc and payable on October 1, 2023 - . 'This Seeurity

Instruiment seeures (o 1. ender: {a) the repayment of the debt evidenced by the Note, with interestand all renewals, exiensions aul
moditications of the Note; (b the payment of all other sums, with e rui, ddv.mud ander pacagraph 7 o prnb.u the security of
this Secwrity Instroment; and (¢) the perfornmnee of Borrower's tovenans il agrecments under (b5 Seourity [nstrumen atd the
Note. For'this purpose, Borrower does hierehy mortgage, grint and convey lo luukr llu, fnl!nwm[, weatried property located in
CODK o R B . Coumy, !Ilmms

P IN #07-17-204-023
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mm’.ﬂh‘, IH m I'IRI ) L)} m, RANGE ¢, B ~~ ﬁ
TN
.
wlmh lms te addressof 915 N. DEXTER | o HDF:FMAN E‘STATES' _ S (S, Cityl,
lthmm , - 60194 ("Property Acldn‘:ss"):‘ , . . L
N [Zip Cods : Form 3014 /80
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. 8 Hazard or Property Yosurance, - Borcower shall keep the improvements iiow existing or heresfter erceted on the Property
instredd against loss by fire, hazards fncluded within the tenm “extended coverage” amd any other hazards, incliding floods or
flonding, for which Lender reyuires insaeance. This inserance shall be maintained in the amounts and for the periods tha Lender
requires, The insurance carvier providing e insurance shall be chosen by Borrower subject 1o Lender's approval which shall nen
he unrcasonably withheld, 1f Boreower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
eoverige to protect Lender’s rights in the Property in sceordanes with ;:.nr.n_L,mph 7.

All insurance policies amd rencwals shall be aceeprable l.uulcr and shuil include a standard mmlgu;,c chause. Lender shull

have the right to hold the policies s ) renewals. 1 Lender requircs, Bnrmwcr shall Drompily give to Lender all receipis of paid -

premiums and rénewal notices. [ the event of loss, Borrower sh.lll ;,M' prum;n nuuw (0 Ilw insurance carricr antl Lander, Lender
may make prond of s i not made peomptly hy Borrower.,

Uidess Lender and Borrower alierwise ipree - writing, m-.umnu' proceeels shad] be m;llwtl W sesloration or u';m:r uf the
i‘ruprrly shamigtend, 7 e restoration of repair is ceommnic .1lly fensthie il l.uulcr 8 wumty fs ot lessencd, 10 the réstontion or
regait i3 ok economically feasible or Lender's seeurily would e Ivswuccl e insurince proceeds shall be applied o Tk sonns
secnreil Dy this Security Tustroment, whetier or sl thes due, with sy’ éxcess maid 10 Borrower, 1 Borrower abarklons e
Property, or docs palanswer within 30 days o notice [rom Lender tha the insurance carrier iy offered (o settle o cluim, then
Lender may collect thesnsurance proceeds, Lender may usé the puwcul\ {H rcp.m or restore the [’rnpcrty Or 10 Ny sums secused
iy tiks Scenrity lastrient whether or aot then die, The 73)- :l.ly petiod will hegin when (e nofice is given,

Uniless Lender and Rorfaver otherwise dgrec i wriling, aiy ap|Hicition of procecds prmu[ml shail not extend ve pmlpnlw
the du(. dlate ul the monthly paytrents relerred W i paragraphs | ? ar Lfl.lll},(.. ihie amount of the paymetits, 1f nader parageepls
2 the P rnp\,rly is au]mrui hy 4-epdier, Borrower's right to any msm.m(c pnhucs and proceeds resulling (rom damage w he
Prnpmy prior o the acyaisition siallpass 10 Lender t the exient uf the suins sectired by this Securily lnsmnnuu immediately
priog fo, (he acguisition.

f, {)u'upzmcy, Preservition, Mainfeasace and Protection nrllw Prnpurty, !mrmwer‘s Luan Applivutmn Leaseholds,
Hurrnwu shatl veeupy, establish, and use the Proprrly as Borrower's prmup.ll ruulum within sixly days aler the exestion of
(hits Security fnstrument ad shall continue ta ity *!w ’mpuzy ay Borrower's prmup.tl ruuicnw for at least one year alter the
dale of vecupancy, mless Lender otherwise aprees danwriting, wh!Lh consent shall not by lmrcusnndhly withhell, or unless
exlenuating circumstances exist which aee heyouh Borawer’s conlyol, Borroiver shall not (Iu.tmy, Wamage or imair the Property,
allow the Property to deteriorate, or commit wasic on L Peisperty. Borrower shall be in default if any forfeiture action or
pruwuimy whether civil or eriminal, is hegun that in Lendes gowd faith judgment could resull in forfeiure of the Propeny or
otherwise aaterially impaie the lict created by this Seeurity Instiient of Lender's seu uruy inlerest, Ruerowér may cure \llLIl il
defieadt aned retnstate, ax providel in paragraph T8, by causing the aeien or prna.wtluu, to he dismissed with 3 rulmp i, i
Lendur's good Taith determination, prechnles forfeiture of the Borrower's wrerest in the Propenty or ollier matertaf iinpairment ui
the Jien ercated by this Security Instrument or Lender’s ‘-(‘LI.II‘II)’ interest, Barover shall alst be in defaul r Bnrmwu. during the
letany application process, gave malerially false or inaceuriic mfnmmunn or staen: ik 10 Lender (or ﬁulcd o provide Lender with
any malerial information) in contection “with the loan evidenced hy the Note, i ‘ading, but tol Iluutcd (o, representations
concerning Borrower's necupancy of the Property as a principal residence, (F this Séedrity [nsrument is on a leaschold, Borrawer
shalf conmply with all the provisions of the lease, If Borrower acquires fee (it 1o the Preperty, the leaschold sl the Tee title shall
not merge unless Leder agrees 10 the merger in writing, o o

7. Pratection of Lender's Rights in the Property, 1f Hlllfll\\‘L‘l’ [ils lu pu[mm lllc coven s .m(I agreements umminui in
this Security Instrument, or there is @ legal proceeding that may \l;.,nlhc.lnl!y affect Lender's rigis 01 the Property (such as o
proceeding in Bankrupiey, probite, for condemnation or forfeiture or w enforce laws or reguiations), thicn Lender may do and pay
for whalever is necessary to proteet he value of tiic Praperty and Lender's nglis in the Pmpuriy Lengers aetions may inclhude
paying .my sums secured by a lien which has |1rmr|ly aver this Sceyrity lnsmlmcnl appearing in colrl, naying reasonable
aflorneys' Tees and entering o the Prperty tr make repaies, Although Lender may lake aclion undcr this parugraph 7, Lemler
ioes not haveto du so,

Any amounts dishursed hy Lender under this p.lmgmph 7 shal] h(.umu, ddtlill()lh’l] debl of Bnrmwcr sc(.urc'i by Ikis Security
Instrument. Unless Borrower and Lender agree o other terms of paymenl these amounts shall bear interest from the daie of
dishursement al the Note rate and shall be payable, with interest, ipon notice fron Lcmlcr 1o Borrower requesting paymert,

8. Mortgage Insarance. 11 Lender rcqmrcd morlgage insurance as a umdmun of making the. loan seeured by this Scc.uruy
Iusmumnl Borrower shall pay the premiums required 1o maintain ihe nmrl;,ui,c insurance in effect. 1, for any reason, the
mortgage insuranee coverage required by Lemler lapses or ceases 1o be in elfect, Docrower shatl pay fhe premiums reejuired o
obtain coverage suhstantially equivatent w the mortgge insurance proviously in effect, aa cost substaptially cyuivident to e
cost 1o Borrower of the mongage insarance prvvmmly in cffect, from an aflernate morgage insurer dppﬂmd hy Lemder, If
substantially equivaleny morigage insurance coverge is non available, Borrower shall pay o Leuder coch month a s equat 1
one-twellth of the yearly mortgage insurance premium beilg paid by Bnrrnwu‘ when the insuraice coverage iapsul ur ceased I
be in effect. Lender will accept, use and retain these payments as a loss rw.rvc in licu ol mortgage insurance. Loss reserve

Farm 3014 9/90
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b0 Borrower's Copy. Bormower shall be given one canfurmed copy of the Note ambof this Scougity Instrsmen,

e 1 Trunster of the Peaperty or a Benelicisd Interest in Borvower, 1 albOr oiy pan,of tie Praperty or any iterest i i is
sold o festerresd Gor i a benelicks) ierest in Borrower 18 sold or iamilatred aml Borrgwer is nel i naural person) wilhoul
Lender”s prine writlen consent, Lender miay, at its optivn, cequire inmedinge payment i fHil of il sums:seeared by 1his Seeurity
Instrament, However, tis option shall not be exereised by Lender il exerdise is probibited by Tederal ke s of the date ol this
Seeurity Instramenl, o i : ;

I Vender exercises this opion, Lender shall give Borrwer notice of aceeleration, The notice siall provide o perind of ot less
i 30 days Trom e date the notiee s delivered ar mniled within which Boreower minst pay all sums scewred hy this Secarity
Instrument, 1P Borrower fails o pay these sims prior 1o the expiration of this period, Lender may invoke any remedics permaled
by this Secuvity Insteament withowt furthier notice or dengand on Borrower, -

18, Borrower's Right to Reinstate, 15 Borower ameets eariin conditions,  Borrower: shall bave the gt 10 have
enforeement of this Security Instrment discontinued ab any dime prior Lo the.cirdier ol: () 5 days {or such other period as
applicable Yaw may specily for reinstatement) hefore safe of e Property pursaunt o any pawer of sale containet! i this Sceurily
fnstrammient: or (b) entry of a judgwent enforeing this Seeurity lstrument, Those conditions arc that Borsower: (i) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no sceeleration bl vceurred; (b) curey any

default of any othier covenants or agreements; (¢) pays all espenses ineurred i enforcing this Scearily Instrument, including, hut
not dimited o, reasonable attorneys” fees: aind (i) tikes sueh action as Lender may reasonably require (o assure that the len ol this
Security Instrumer, aender's rights in the Property and Burrower's obligation 1o pay the sums seeured by this Security

Instrument shall contzee unchanged. Upon reinstacmeit by Borrawer, this Sechrity Instrument and the obligiions secnred -
hereby shitl remasin filly ¢Tective as if no acceleration had vecurred. However, 1his rght to reinstate shall not apply in the case ol -

acceleration under paragiapi L7, .

19, Sale of Nofe; Chavges® Loan Servicer,  The Note or a partial interest in the Note (loagether with this Security
fnstrument) may he sold one aripare times without prior notice 0 Borrower. A sale may result in a change in the entity (knpwn
as the "Loan Servicer”) thiat colleets wonthly payments due under the Note i this Seeority Instrument, There also may be one ar
more changes of the Loan Servicer imrelaied W 3 sale ol the Note. 11 there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in acerntanee witl paragraph 14 above and applicable law, The notice will stae the narie and
address of the new Loan Servicer and (b siadreas 1o whieh payments stiodald: b made. The notice will also contain any other
infornuation reguired by applivable faw. , ‘ ‘

20, Hazardous Sabsunees,  Borrower stall ot canse or perpit the presence, use, disposal, storage, or release ol any
Hazardous Substances oo or in the Property, Borrewer shall tot do, sor allow anyone clse to do, anything offecting the Property
that i in viokdion of any Environmental Law, The peceding two seniences shall not upyly f: the presence, use, nr storage oy e
Praperty of small quantitics of [izardous Substances-tig re generally recognizedl 1o be approprizie to normal residential ses
and to mintenance ol the Property. , ‘

Borrawer shiall promptly give Lender writien notice of ) investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency of private party invalving the Property and any Hazardons Substance or Environmenty Law
al which Borrower has scil knowledge, 1 Borrower leams, oris avtificd by any goveramental or regulalory auhority, that any
removal or ather remediation of any Hazardons Substance alTectivg e Lroperty is necessary, Borrower shatl promplly take al
necessary remedial actions in accordance with Enviconmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those sulistnces defined as loxic or hazardous substauces by
Envirommental Law and the following substances: gasoline, Kerosenc,oticr fammable or loxic petroleum praduels, wxic
pesticides and herbicides, volatile solvens, materials containing asbestos or formalirhyde, ad radioactive malerials, As used in
this parngraph 20, "Environmental Law” means federal laws and laws ol the junizdiction where the Property is focated that relate
to health, safety or enviconmental prolection. T e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asdiiows: | o
21, Acceleration; Remedies. Lender shall give notice 1o Borrawer prior to ncceleration following Borrower's breach of
an}' covenant ar agreement in this Security Instrument_{but_not prior to acceleration xnder paragraph 17 unless
applicuble kaw provides otherwise). The notice shalt specify: () the defuult; (b) the action requircd to cure the default; ()
a date, tiot less-than 30 days from the date the notice is given to Borrower, by which the defauic st be cured; and (d)
that Tailire to cure the defauli on or befure the date specified in the notice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by jutlicial proceeding and sale of the Property. The notice skall further inform
Borrower of the right te reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Borrower (o acedderation and loreclosure, I the defaalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in Toll of all sums secured by this
Sectirity Instrument without further denand and may foreclose this Sceurity strument by Judicia) progeeding, Lender
shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Scenrity Instrunient
withowt charge to Borrawer. Borrower siall pay any recordation cosis,

23, Waiver of Homestead, Borrower waives all eight of homestcad excaption in the Property.
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