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~.  RECORD AND RETURN "
N"  CARL I. BROWN ANDCOMPANY dba PRIMERA MORTGAGE COMPANY

™y 612 WEST 47TH STREET =
. KANSAS CITY MISSOURI 64112 :
Lo f 93764475

’ N,

--I s o _ — ‘ - - _(Hpncu :.\Iu.:vu‘l'l’h‘i'nri.ﬂlﬁ Iz’:ur llt‘u;ﬁ:r(i'ﬁ;;"lmlml' T
State of fMlinois ' : ~ACT R S
R L e 54()FEI@33XF3I3_J | 131:7252557-729
‘ 93-26229
'ﬂﬂSMORTGACE(Squzmqmmm:;ﬁnumOn;' SEPTEMBER 15, 1993"“”_'ﬁme&mﬁyyxm

JERRY D. BROWN, BAC/HFLOR AND JOSEPH'T. MALINEK AND CAROLYN S\
MALINEK, HUSBAND AND WIFE

5045 WEST 32ND STREET, CiCFRQ, ILLINo:sf‘sossojj Rirehts ?ﬂﬁ%?ﬂf:}#;hvﬁjﬁ,;da;” A
{r Borruwcr") Thm Security Instrunu,m is given "  T R R I T S A

| COOR” CEOHTY P’PUPb?ﬁ
CARL I. BROWN AND COMPANY dba CPTMERA MORTGAGE' COMPANY T |

N B

which is drginized ued existing undor thi laws of THE STATE OF KANSAS 7 7 ind whse
sddressis 612 WEST 47TH STREET
KAN AS CITY MISSOURI 64112 £"Lender). Borrower uw;slu,ndt,r tine pnuugmi s of
EIGHTY THREE THOUSAND ONE’ HUNDRBD hND 00/10’) . ‘ B

N pallars (085 7 83,100.00 %

Th15 dx,h' is evidenced by Borrower's nm:: aited) the mmu date at- this Becwity in‘\trlimt.nt{ Nme) which pmwdu for3
umnlhiy ptyum.nt«. with the full deb, if siot paid earlier, due und puyuhk o J*“"‘OBER 1, 2023 Rog
This Su.unty Jnstrumvm su,urcs to Lender: {u) the rupuymuu ol t!u, debl mdmu,d Wy He ’lulu wnh Illluul uml n“ I't.ﬂbWﬂ'h.
extensions and modifications; (b) the payment of all other sums, with interest, dviisiced nder pdrﬂ},tuph 6 to prutect (hedd
secunly of this Security lastrument; and (c) the performance of Borrower's covenants am! agreements under this Securityl!
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
dcsc.rlbedproperty located in . QOOK  County, Minois:
THE SOUTH 1/2 OF LOT 4 (EXCEP‘I‘ 'I‘HE WES'I‘ 170 76’ F}:.E’I‘ AND Th? SOUTH 28

FEET OF THE EAST 121.81 FEET OF LOT 4) IN BLOCK 72 IN OLIVER L.

WATSON’S OGDEN AVENUE ADDITION TO BERWYN IN SECTION 31, TOWNSHiIP 139

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON PLAT o
RECORDED MARCH 16 1929 AS DOCUMENT NUMBER 4343178, IN COOK COUNTY, o :
ILLINOIS.. L | S o
16-31-424-123 . .. . . '
which hus the address of | 3834 SOUTH RIDGELAND, BERWYN, . . 'fj”. T suseitly,
Hlmom L 60402 . ... . UpCodo, (Pmpcrty Address™}; :
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4, Fire, Flood und Of wAird S Ihsurunde. Boer sl ro 4 TyTdvelnents On the Pmp«.ny. whulhcr now n

oxistence or subsequently erected, ngainst niny hazards, casanltics, and conlinguncics, ineluding fire, Tor which Lender requires
insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or suhm;ucnlly erected, against loss by lloods 1o the extent
required by the Secretary. All insurance shall be carried with cumpdmu, approved by Lender. The insurance policies and uny
!'t.l'lt:WﬂI‘- shaII he hcld by Lender and shall include loss puyable cluuses in favor of, and in a form acceptable to, Lender,

In the event of Toss, Barrower shall give Lender immedinte notice hy mail. Lender mity ke proot of Joss 1f not mnde
promptly by Borrower. Euch insurnnce compuny concerned ix herehy sinthorized and directed 1o muke pryment for such losy
direetly to Lender, instead of to Burrower and to Lender jolntly, All or any port of the insurance proceeds may he upplicd by
Lender, al its option, vither () to the reduction of the indebtedness under the Note and this Security Instrument, first to uny
delinquent smounts applied in the ordee in puragraph 3, nnd then {o prepuyment of principal, or (b} to the restorition or repuir
of the damaged Property. Any application of the procéeds to 'the prin€ipal shall not extend or postpone the due date of the
monthly payments which are referred to in purngraph 2, or chunge the amount of such payments. Any excess insurunce procecds
over an smount required to pay all nula!ﬂndmg mdu.h!ulnw. undu thl, Nulu und llus Hu:.umy Imlrumenl shall b pmu to lln

cnmy legally entit!Cl thereto,

- In the event of foreclosure of this Security Instrument or other !mmfer of title to the Property that exlinguishes thc
mdchtednu,s, ull right, fitle aral xntcn.st of Bnrmw:,r in and to msurancu pul:c:cs in for(.c shull puss Io the purch.m,r.

5. Qccupancy, Preservatina, Mainfenunce and Prntcttmn ol the Property; Borroweér’s Lean Applimlmu,
Lenscholds. Borrower shall accuny“establish, and use the Property us Borrower's principal residepee within sixty days after
the execution of this Security Instrument anid shall continue o nccupy the Property a8 Borrower's prineipal residence for i eust
one year after the date of occupancy, unless the Secrutary determines this requirement will eause undue: hardship for Boerower,
or unless extenuating circumstances eatst wiich” are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not ‘coran’t waste or desiroy, darage or substanually change the Property or allow
the Property to deterionte, rensonuble wear and ten eacepted, Lender may inspect the Property if the Property is viennt or
ahindoned or the foan i in default, Leader may take feasonable attion to pratect and presesve such vacan or abnndoned
Broperty.: Borvower shall nlso by in defuult ‘it Borrower, during the lonn application process, gave muterinlly fulse or ihsevirate
information ur stulements lo Lender (or fuiled to provide Lendés-with any miterial information) in connection with the loan
avidenced by the Note, including, but not limited to, representations concéring Borrower's oceupiancy of the Properly as a

principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with'the provisions of the lease. If

Borrower acquires fee litle to lhc Pmpuly, the lmseho!d and icu titke sheat! ot hc mc.rg,d unlw. Lundur agrees 1o the merger i

writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property  Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boveowsr shall pay these obligations on time
directly to the entity which is owed the puyment, If failure 0 pay would adversely affect ! ""!Pr S interest in rhu l’rnpur[y upun
Lender's requiest Borrower shall promptly furnish to Lender receipts evidencing these paymeni:

If Borrower fails to make thesé payments or the payments ru';uircd by paragraph 2, or Rils 0 periorm any other covenints
and agresments contained in this Securily Instrumient, or there fs o legal prmu,dmb that Yy significizatly affeet Lender's rights
in the Property (such ns a proceeding in hankruptey, for candemnation or fo ‘énforce fiws or ngubafions) nen Lender may do
and pay whatever i is necessary to protect the value of the Pr();n,rly and Lcndz,r § r:bhts in the Prupvrly, medding payment of
laxes, hdmrd msumnr' e and other xwrm. mv..nhont:d in pambraph 2 ‘

Any amounts dishiieszd by Lender under this paragraph shall hcconu, an idditionu] debt of Borrower and be secured hy
this Security Instrument. These amounts shall beur interest from the dale of dishursement, at the Note rate, und at the option of

Lender, shull be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in place of ‘condémnation, ire hereby assigned und
shall be pa:d to Lender to the exterit of the fill amount of the indebledriess’ that ‘remains unp.ud under the Note and this Security
Instrument, Lender shall apply such proceeds to the ‘retuction ‘of The indéblidness under the Note ‘and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

upphcanon ‘ol the' proceeds to the prmupztl shall not extend or postpone the due date of the monthly payments, which are
s 16
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12, Suceessors und Assigns Beund; Joint ind Severnl Linbilify; Co-Slgners, Ihu coveninnis und upm.munﬁ ol {his

Securily Instrumient shalt bind and benelit the successors and assigns of Lender and Borrower; subjdet to the provisions of
parngraph 9.b. Borrower's eovenants and agrecients sl be juint and severnd, Any Borsowsr who co-signs this Secority
{nu[mmcu! but does not execute the Neter (n) s co-signing this Security Instrument only o mortgrge, grant amd convey that
Borrower's interest in the Property under the torms of this: Security Instrument; (h) is not persanally obligated 1 pay the s
secured by this Security Instrument; and (¢ agrees that Lender and uny other Borrower may agree 1o extend, modify, forhewr or
mukc any accommodations with regard 10 the terms of this Sceurily lnn!rumm* or the Note without that Horrower's consent,

13, Natices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by nuiling
it by fi st clags mail unfess applicable lew requires use of another mc.thud The notics shall be dirccted to the Property Address
or ‘any otfier address’ Rorrower designates by notice to Lender. Any notice to T.c,ndu shall be given by first clags mil to
Lender’s dddress stated herein or any address Lender designites hy nolice to Bnrmwc.r Any notice provided for in this Security
insmrmcm shall be deemed to have beea given Lo Borrower or Lender when given us provided in this paragruph,

14, Governing Law; cherah'ilily‘ This Sccurily Instrament shail be ;,uvcmud hy federal faw and the faw of the
jurisdiction in whiza the Property s lecated. In the event that any provision of cliuse of this Security Instrument or the Note
conllicts with applicab’s-law, such conflict shall not affect other pruwsums of this ‘iu,unty listrument or the Note which can be
given effect without th ceaflicting provision. To this end the provisions of this Security Tnsirument and the Mot are dechined

to he severable.
15, Borrawer’s Copy. Borcowér shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrovier upconditionully assigns and transfers to Lender all the rents amd revenues of the
Property, Borrower authorizes Lender or toader's agents to colieet the rents and revenues and hereby directs vach tenant of the
Property to pay the rents ta Leader or Lender'$ ngents, However, prior 1o Lider's notice to Borrower of Borrowar's hrench of
uny covenant or agreement in e Security Instrunvnt, Borrower shull colleet und reccive all cents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This sssignment ol rents constitules an ubsolute ussignment ad ot an
assignment for additionat security only.

If Lender gives notice of breach to Borrawer: (a) all reats received by Borrawer shal) he held by Borrower as trustes for
henefit of Lender only, to be applied to the sums seeured hy the Secerity Instrument; (b) Lender shidl be entitled 10 colect und
receive all of the rents of the Property: and (c) euch tenant af thi. Vwm,rly sha“ puy ll rents due and unpuid (o LLnde or
Lendér's agent on Lender's written demund to the terant,

Borrower has not executed any prior assignment of the reats and has not gra will not perform any uet that would prevent
Lender from exercising its rights under this paragraph 16,

Lmdx:r shud] oot be required 0 enter upun, take contro) of or nmml.un the Property buiore or after giving notice of breuch
to Borrower, Aowever, Lender or & judicially appointed recéiver miy do so at any time ‘here is o hreasch, Any application. of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment of reats of the
Pmperty ‘,hull terminate when the debl set,urcd by the Sccur:ty Instrumient is pmJ in h:il ‘

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: o s

17. Foreclosure Procedure, I Lender reyuires immediate puyment in fuld under purugruph 9, Lender may foreclose

H

this Security Instrument hy judicia) proceeding, Lender shall be entitled {o collect alf expenses incurred in pursuing the

remedies provided in this pavagraph 17, including, but not limited {o, reasonable attorneys’ lees und costs of m!e
evidence,

i8. Release. Upon payment of all sums secured by this Seeurity instrument, Lender shall release this Security Instriumen
withow! charge o Borrower, Borrower shall puy any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestesd vxerption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mudo this 15TH duy
SEPTEMBER . 1993 , and is incorporated into und shall be deemed to smend and supphament
the Mortgage, Deed of Trust or Security Deed (**Security Insteument™®) of the sine dite given by the undersigned

(**Borrower''} to secure Borrower's Note (" Note'') to
CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

(the **Leader ") of the sme dute und covering the property deseribed in the Smlruy Tnsteument and located at:

3834 S00UTY RIDGELAND, BERWYN, ILLINOIS 604 02
Propoarly Addr;u
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIMN(‘Lb IN THE INTEREST
RATE AND THE. MONMNTHLY I’AYMLN_I THE ‘NOTE LIMITS THE AMOUNT THE .

BORROWER'S INTEREST-RATE CAN'CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ‘adsition to the covenants and ugreements. made in the Security
Instrument, Borrower and Lender further covenznt ind agree as follows:

INTERES'I RATE AND MONTHLY PAYMENT CHANG E

(A} Change Date | o , _

The interest um. may c.hnnu. on the first duy of JAN J.«bY 1 ©, 19985 L and on 1h.\i day
of mch suucec.dmg, yulr "Ch.mbe, Dah." means ench dute on wm,n e’ mh:ru.l nite could c.hunbc

«(B) The Index - S I TR R R o

. HBeginning with the first Change i)..tu. llu. mu.n:.st ritle w:ll be b o an Index. "ndex” means tho wwkly
uvurugc yield on United Stutes Treasury Securitivs adjusted-to-a constant ratirity of utte yenr, as nnde aviiluble
by-the Federal Reserve Board, "Currént Indox” means the. most recent Index nyire available 30 ditys before the
Chunge Date, If the Index (us defined ubove) is no:longer available, Lender will us: as a.new Index any index
prescribed by the Secretary. As used in this Rider; "Secretary muans the Secielary of Housing und Urh.m
Development or his or her designee,” Lender will. !,m: Burrowu notice of the new !ndr.x : ‘

(C) Calculation of In!u‘csl Rate Lhun;,e.s ‘
Before cach Chunge Date, Lender will calculate s new interest rate by wdding 1 margin of
TWO  percentage point(s) (. . 2,000 %) to the
Currcnt Index und roundm;, the sum | to the nearest one -c|5hth of one pcrwnla"c pmnt (0. 175 %) bubwu 10 the
limits stated in paragraph (D) of this Rider, Ihm ruundcd amounl thl be the new interest rate until the next

Ch.inge Date. o
(D) Limits on lnu.rast Rutc Chum.,es X

The interest rate Wil never increase or decrease by more than one percunt.ag,c poml (1.0%) on any single
Change Date. The interest rate wx]I never bs more than five percentage points (5.0%) higher ar lower than the

mllml interest rate,
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