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Home Equity Loan | Mortgage

RO I LA AP N ARE I Phs S ARTER)
THIS MOHTGAGE ("Security lnstrument") is giwan on . SEPTEMBER 13 1993 The mortgagor
is KRIS A. D‘RRDUFF AMD ANGELA SUE’ D‘ARDUFF NUSEAHD AND HlF‘JJ)

_. ("Borrower"},

Thig Security lnstrument Is givento _The Firet Nat lonal Bank of ChiZago

which isa _Natlonal Bank oprganized and existing under the laws of the United States of America
whosae addreas is Gne _IFixst Natlonal Plaza, Chicaqo _, lllinocis 60670 ("Lender’). ‘Barrower DWBB
. Lender the principal sum of SIXTEEN THOUSEND AND NO/100_

Dollars (U.S. $ 16.000.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Sacurity Instrument {"Note” ) which provides for momhiy payments, w with the full debt, if not pald easdler, due and
payabla on 09/05/03 Thia Security Ingtrumant secures to Lender: (a) the repayment of the
cdabt avidenced by the Note, with intaras! and all renewals, extenslons and modl!lcatlons, (b) the paymant of all
cthar sums, with Intersst, advanced under paragraph 7 to promct the securﬂy af ihls Sacurlly Inatrument; and
{c) the performance of Borrowar's covenants and agreements under this Securlly Instrument and the Nole. For
this purpose; Rorrower does hereby mongage, grant and convey to Lender the foilowing described property

located in cook ___ County, Hlinols:

LOT 5 IN HLOCK 1/ OF LYNWOOD TERRACE UNIT NO. 4, BEING

A SUBDIVISION Ur ¢ART OF THE SOUTH HALF OF SECTION 7,

TOWNSHIP 35 HORT.J, RANGE 15, EAST OF THE THIRD' PRINCIPRL

MERIDIAN, SAID LOT BF{NG LOCATED WITHIN THE MUNICIPAL . . )
.. LIMITS OF THE VILLACE OF LYNWOOD, COOK COUNTY, ILLINOIS. )

e DEPT-GI RECORDIHG e $17.50
v ' T#BBBB “YRAN: 287 P 99f33193 11 111006
o L. 45387 6 --—95’-—?645?4
‘ \ P coov cuurar'r RECORDER

‘permanent Tax Number: 33-07-414-005, , e
which has theaddress of 20117 CYPRESS AVENUL ~ ' U S LyNwoon

. lliinols 604321 _ {"Property Addrass");

TOGETHER WITH alf the Improvement., now or hereaher en ecuerl on the proparty, and ail easemen!s, ‘rights,

appurtenances, rents, royalties, mineral, ol and gas rights ani prolit=, water rights and stock and all fixtures

. now o hereafter a part of the property. All replacements and addliians shall also be covered by this Security
Instrument. Al of the foregoing is referred to In this Securlty Insirumer.. a<'the "Property”.

BORROWER GOVENANTS that Borrower is lawfu(!y seised of the estaie ! Yierzby conveyed and. has the right
to mortgage, grant and convey the Property and that the Property Is unencurvered, except for encumbrances
of recard. Borrower warrants and will de‘end generally the title to the. Proparzy agem st all claims and demands,
subject to any encumbrances of record. There Is a prior mortpage from Borrower " CHEMICAL BANK M.A, . .
dated _10/23/92 and recorded with the_cook___ County Recorder of
Deeds on_11/94/92 as document number__ 22822505 ., ("Prior Mortgage”):

1ILELOLER
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THIS SEGURITY INSTRUMENT combines uniform coﬁénédts' for national use and non/Uriform covenants
with limited variations by jurisdiction 1o constitute a sacurity Instrumant covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as folfows

1. Payment of Prinicipal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when
due the principal of and interest on the dabt evidenced by the Nate and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender .at Its opﬂon may requlre Borrower to pay to Lender .on the
day monthly payments are due under the Note, untl the Nate is pald in full, a sum ("Funds") equal to one-twelfth
of: {a) yearly 1axes and assessments which may attain. priority over this Securlty Instrument; (b} yearly lsasahold
payments or ground renis on the Property, if any; (c) yeady hazard- insurance premiums,; and (d) yeady -
mortgage insurance premiums, if any. These ltems are called "escrow items.” Lender may estimate the Funds :
due on the basis of current data and reasonable estimates of future escrow. ftems. '

The Funds shail be held in an institution the deposils or accounts of which are Insured or guaranteed by a
federal or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay”
the ascrow tems. Lender may hot charge for: holding and applying the Funds, -analyzinhg the account or

. wetifying the ascrow items, uniess Lender pays Borrrowsr interest on the Funds and. applicable law. permits
Lender to make such a charge. Borrower and Lender may agree in wriling that Interest shall be_paid on-the
Funds. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required
10 pay Borrower any Interest or earnings on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds showing credlis and debits to the Funds and the purpose for which. each debit
to Funds was made. The Funds are p!edged as additional securlty for the sums secured by this’ Security

lrs!rument .
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dua, the
excess shall be, at Borrower's optlon, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow Rems when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency In one or more payments as
required by Lender.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no Ister than immediately prior to the sale of the Property or its acqulsition by Lender, any Funds held
by Lender at the tlime of application as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be appiled: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charge~: L'ens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Proparty which-may attaln priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shial'Lay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay ‘rar:.on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts tooe pald under this paragraph. !f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender ruceipts evidencing the payments.

Barrower shall prompthy/di<charge any len which has priority over this Security Instrument except for the Prior
Martgage unless Borrower: (&) ziprees in writing to the payment of the obligation secured by tha lien in a manner
acceptable to Lender; (b) coiests in good falth the llen by, or defends against enforcement of the lien in, legal
proceedings which In the Lender's Opihilen operats to prevent the enforcement of the lien or forfeiture of any part of

© tha Property: or {c) secures from the *older of the lien an agreement satisfactory to Lender subordinating the lien

" to this Security instrument. If Lender detr.rmines that any part of the Property Is subject to a lien which may attain
priority over this Security instrument excunt for the Prior Mortgage, Lender may give Borrower a notice Identifying
the lien. Borrower shall satisty the llen or take cne or more of the actlons set forth above with 10 days of the giving
of notice,

5. Hazard Insurance. Borrower shall kesp the improvements now existing or hereafler erected on the
Property Insured against loss by fire, hazards incluc.ed within the term "extended coverage™ and any other hazards
for which Lender requires insurance. This insurance (hall be maintained In the amounts and for the periods that
Lender requires. The insurance carrler providing the incurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable o, Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rerewals. if Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. nhe event of loss, Barrower shali give prompt
notice 1o the Insurance cartier and lender. Lender may make proof (/*ioss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance psouseds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repair is economizally feasible and Lender's security Is not
lessened. If the restoration or repair Is not economically feasible or Lenars's security would be lessened, the
Insurance proceeds shall be applfed to the sums secured by this Security Insiruioant, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not znsiver within 30 days a notice from
Lender that the Insurance carrier has offered to settle a clalm, then Lender may soliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Praperty or to pay sums securac by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unlass Lender and Borrower otherwise agree in writing, any application of procei:ds o _principai shall not
sxtend or postponeg the due date of the monthly payments referred to in paragraph 1 and 20’ ¢hange the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's rigiit.ic any insurance
policies and proceeds resuiting from damage to the Property prior 1o the acquisition shall pass tc Lender to the
extent of the sums secured by thls Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security instrument Is
on leasehold, Borrower shall comply with the provisions of the lease, and ¥ Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property; Mortgage insurance. |f Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal procesding that may

| . significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or

42 to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the

-~ Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien

=7 which has priority over this Security Instrument, appearing In court, paying reasonable attomeys’ fees and entering

I:_on dthe Froperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

to do so.

?TJ: Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured
by this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment. ‘

If Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect untll such time as the requirernent for
the insurance terminates In accordance with Borrowar’s and Lender’'s written agreement or applicable law.

8. inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specitylng reasonable cause for the

Inspection.
-2-
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- 9 Condemnation. The proceeds of any award or c}aim lor damagas. direci or con-aquenllal in
conneclion with any condemnatlon or other taking of any. pan of the Property. or for conveyanca in Neu of
, _condemnatlon. are hereby asslgned and shall be paid ta Lander. .

In the evem of a total tdklng of the Propany. the proceeds shall be applled to iha sums secured by this
Security Instrument, whether ar not then due, with any excess paid ta Borrower. in the event of a partlal taking
of the Property, unless Borrower and Lender otherwisg agree In writing, the sums secured by thls Security
Instrument shall be reduced by the amount of the proceeds multjplled by the following fraction: (a) the total
.amaunt of the sums secured Immediately before the taklng, divided by (b) the fair market value of the Property
immediately bafare the taking. Any balance shall be pald fo Borrower. . )

If the Property Is abandoned by Borrower, or H, after nolice by Lender to Borrower that tha condemnor
offars to make an award or settle a ctaim for damages, Borrower. fails tQ respond to, Lender w|thln 30 days after
the date the notice Is glven, Lender la authorized to collect and apply ihe pmceeds. at 'its opticn, either to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whetner or not then

due.

Unless Larder and Borrower otherwise agree in writlng. .any appﬂcatlon of proceads to prlnclpal shall not
extend or postgone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of suchpa'ments. .

- 10. Borrower *.0) Released Fo:bearanca By Lender Not a Waiver. Exlenslon of the time far payment or

. modificatlon of amorization of the sums secured by this Security Instrument granted by Lender to any

.. successor. In interest ¢f BZ:rower shall not operale 1o release the liability of the original Borrower or Bormwars
successars In interest Lendder shall not ba required to cammence. proceedings agalnst any succassor .In
interest or refuse to extend thna for payment or otherwlse. modify amartization. of the sums secured by this
Security Instrument by reason i any demand made by the original. Borrower or Borrower‘a successors in

. interest. Any forbearance by Lenreran exercising any right or remedy shall not be a walver of or preclude the

. exercise of any right or remedy. .

.. 11, Successors and Assigns ‘3ou 1d Joint and Several Llabillty,‘Co-sIgners The covenanls and
agreements of this Securlly Instrumes shal! bind and benellt the successors and assigns of Lender and
Borrowar, subjact to the provislons of patagraoh 17. Borrower's covenants and agreements shail be Jolnt and
several. Any Borrower who co-signs this Sacirly fnstrumem but does not executa the Note: {a) Is co-signing
this Security Instrument only to mortgage, graa. and convay that Borrower's Interest In the property under the
terms of this Sacurity Instrumant; (b) Is not persraally obligated. to pay. the sums _secured by this Security

_Instrument; and (c} agrees that Lender and any otyer Borrower may agree 1o extend modity, forbear or make
any accommodations with regard to the terms of this Se surity, Instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan secured by this Security Inctrument Is sublect to a law which sets maximum
loan charges, and that Jaw Is ilnally interpreted so that the irgeiest or other loan charges collacted or to be
collected In connection with the foan exceed the permitted mis. then: (a) any such loan charge shall be
reduced by the amaount necessary o reduce the charge to'tl.e permiited limit; and (b) any sums already
collecled from Borrower which exceeded permitted limits will be refyaded to Barrower. Lender may chcose to
make this refund by reducing the principal owed under the Note or by msxing a direct payment to Borrawer. If
a refund reduces principal, the reduction wili be treated as a partial prepal’ment without any prepayment charge
under the Note.

.. 13. Legislation AHecting Lender’'s Rights. If enactment or expiration .o’ appiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceahle accanding to its terms, Lender, at
its option, may reguire immediate payment in full of all sums secured by this ‘Sicurity instrument and may
invoke any remedles permitted by paragraph 20. If Lender exercises this option, Leade: shail take the steps

~ specified In the second paragraph of paragraph 17.

14, Notices. Any notlce to Borrower pravided for In this Security Instrument shall be given by de{ivering itor
by malling it by first class mall unless applicable law requlres use .of another method. Tes notice shall be
directed to the Property Address or any other addrass Borrower designates by notice to Lender.~Any notice to -
Lender shall be given by first class mall to Lender's address stated herein or any other vduress Lender
desighates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when glven as provided In this paragraph.

15. Governing Law; Severability. Thls Security Instrument shall be governed by federal law and the law of
the jurisdlctlon in which tha Property is located. In the event that any provision or clause of this Secusity
Instrument or the Nate conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provislons of this Security Instrument and the Note are declared to be severabie.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficiat Interest in- Borrower. If ali or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not
a natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
In full of all sums secured by this Securlty Instrument. "However, this option shall not be exerclsed by Lender Ef
‘exercise is prohibited by federai law as of the date of this Securlty Instrument.’

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shll provide a
period of not less than 30 days from the date the nolice Is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument.’ If Barrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.




91761576

UNOFFICIAL COPY

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time priar to the eardler of: (a) & days (or such ather
period as appficable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred In anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d) takes such action as Lender may reascnably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had oceurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not e in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFO’4NV COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenent or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicab’e taw provides otherwise). The notice shali specify: (a} the defauit; {(b) the action required to
cure the default; (c) a ~/ate, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that ‘ailure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furt'ier inform Borrawer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding thZ non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosure. ¥ the default Is not cured ¢n or before the date specified in the notice, Lender at its optlon may require
immediate payment In full of ail suwie secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicizi proceeding. Lender shall be entitled to colfect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceleradun under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of rederarion following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled to entar upon, take possesslon of and manage the Property and to
collect the rents of the Property including those past due. |Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of.the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds'ard reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Seruny Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recoraation costs.

23. Waiver of Homestead. Borrower waives all right of homestea . zxemption in the Property.

24. Riders to this Security Instrument. If ane or more riders are exeruiced by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suci rider shal be incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrumeant as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

X %M o !7&:&1/4,/// ’ )
oEARDUFF < 7]

KRIS™RA.

o didul Moo &t f
E DEARDUFEF [ d

-Borrower

-Borrower

This Document Prepared By: BRENDA MIKOLAJCZAK
The Firgt National Bank of Chicego, 3115 Ridge Road, Lansing, Illinois 60438

(Spaca Below This Line For Acknowlegment)

STATE OF ILLINOIS, L p Lo County ss:

- g Al
I =
I, /\//3{/\) LY A S/ERAKEKR , @ Notary Public in and for said county and state, do hereby
certify that KRIS A. DEARDUFF AND ANGELA SUE DEARDUFF, HUSBAND AND WIFE (J)

personally known to me to be the same parson(s) whose name{s} Is (are) subscribed ta the foregoing Instrumenl'.
appeared before me this day In_perso, and acknowledged that T HE Y signed and
deiivered the said Instrument as_7/~4 £//< _ free anc} voluntary act, for the uses and purposes therein set forth.

' Given under my hand and officlal seal, this [3 b/~ day of _. 5 a?gi f , 19?_?.
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for oy ekl

(‘l‘dotary Public

FNBCBOOA(B,C.D).1FD
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