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MORTGAGE

‘THIS MORTGAGE ("Securiiy Inatrument”) is givenon  SEPTEMBER 17, 1993 . The mortgagor is
NEFTALI M. ESPINOZA MARRIED 7C YOLANDA ESPINOZA ‘

9203369 2o

{"Borrower"), This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT COHRP.

-

which is organized and existing under the laws of THE STATE OF NEW YORK . and whose
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NEW- YORK 14203
(" Lepder”), Borrower owes Lender the principal sum of

THIRTY NINE THOUSAND AND 00/100 % % % % % % % & & 5 % % %k % % % % % K % % % ¥ W % % %

KoMk Kok Kk ok kR kR % kK % R K Kk Kk ok ow ok ox A Dellars (US. S 39,000,00 ).
" This debt is cvidenced by Borrower's note dated the same date as this Securicy Instrument ("Note"}, which provides for

manthly payments, with the fulf debt, if not paid carlier, due and payable on 4CTUBER 01, 2008

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Nee, with mlcrc\l and all rt.m.wuit.,

extensions and modifications of the Note; (b) the payment of all oiber sums, with interest, advanced under parugraph 7 10

protect the security of this Security Tnstrument; and {c) the performance of Borrower’s covengits und agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby niorigage. grant and convey e Lender the following
- described property located in COOK County, Hlinvis:

PLEASE SEE THE ATTACHED LEGAL DESCRIPTION

0

335

PIN #:  33-31-105-p0%
which has the address of 2860 EAST 224 PLACE, SAULK VILLAGE {Street, Ci!yl
Dlinois 60411 ("Property Address");

[Zip Code}

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT '
@ . Form 3014 8/8C
s o “|||“||||“t||ﬂl||ﬂ||l\||“ l“l

YMP MORTOAGE FORMS - (3141203-8100 - 13001621-7201
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TOGETHER WITH all the improvements now or hercafier ercgted on %:ny.m all easements, appurienances, sl
fistures now or hereaiter a part of the property, All replucemenlts abid sdditions shall also We chbered by this Security
Ingtrument, All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alf cluims axt derands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with Timited
variations by jurisdiction to constitute o wniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Bayment of Principal and Interest; Prepuyment and Lade Chorges, Borrower shall promplly pay when due the
principu! of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insuranee, Subject to applicable law or to o writien waiver by Lender, Borrower shall puy to
Lender on the duy montlily payments are due under the Note, until the Note is puid i1 full, a sum ("Funds”) for: (a) yearly tuxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property: (b} yearly leaschold payments
or grownd rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fJood insurance premiums,
if' any; (e) yearly <nor'page insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragranh 8, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow ltems.”
Lender may, at any titae cofleet and hold Funds in an ameunt not to exceed the maximum amount a lender for a federally
related morigage foan mzy reanire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o dme, 12 U.8.C. Section 260! et seg. ("RESPA"), unfess another luw that applies 1o the Funds
sets a lesser amount. If so, Lendles may, at any time, colicct and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds <ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance, with.applicable law,

The Funds shiall be held in an instiution whose deposits ate insured by a federal agency, instrumemality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds (o pay the
Escrow Items, Lender may nat charge Borrower i bolding and applying (he Funds, anmuslly snalyzing the escrow account, or
verifying the Escrow ftems, unless Lender pnys Borrewer interest on the Funds and applicable law permits Lender o make such
a charpge. However, Lender may reguire Borrower to pay a-one-titme charge Jor an independent real estate Tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an sgreement is :;a';udc or
applicable law requires interest to be paid, Lender shalt not Le_required to pay Borrower any interest or earnings on the F%mds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borroggs,
withou! charge, an annual accounting uf the Funds, showing credite iz debits 1o the Funds and the purpose for which ﬁ’h
debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrumentd v

I the Funds held by Lender exceed the amounts permitted to be held by-applicable Jaw, Lender shudl aceount 1o Borfower
for the cxcess Funds in aceordance with the requirenients of spplicable faw, 1T ne wmount of the Funds held by Lender nt any
time is not sufficient to puy the Escrow llems when due, Lender may so notily Borrower in writing, and, in such case Borrower:
shatl pay to Lender the amount necessiry to make ap the deficiency. Borrower sheiioaake up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all swms sceured by this Sceurity Instrument, Lender shill prompily refund o Borrower any
Funtls held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lendir, prior to the acquisition or salc
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a cred't aginst the sums sceured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ail payments received by weader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccord, (0 amounts payalile vader paragraph 2;
third, to iterest due; fourth, to principal due; and last, 1 any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and tmpositions aftributable to the Property
which may attain prierity over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts lo be paid undey this paragraph.
It Borrawer makes these payments directly, Borrawer shall promptly furnish to Lender eeceipts evidencing the payments,

Borrower shall promptly dischurge any lien which hus priority over this Sccurity Instrument unless Borrower: (u) agrees in
wriling to the payment of the obligation seeured by the lien in u manner sceeptable (0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, Jegal proceedings which in the Lender’s opinion operute to prevent the
enlorcement of the lier; or (¢} secures from the holder of the Hen an ngreement satisfactory 1o Lender subordinating the Lien to
this Security Insirument, [I' Lender determines that any pust of the Property is subjeet (o a Tien which muy wtain pricrity over
this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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. Mwawd or Property Insarinee. Horrewer shad) pr lhc hnpmvémunm now cxixlmg or hereafter ereetedt on the
}’mpmly Insatredd wgninst loss by Tire, e Ineiudded whtiln the lerm "extended coverage” wnd any other haznrdn, fushaling
floudds or Mooding, for which Lender requires insuranee, This losurioce shail be madntalied in the amounts and for the pevlods
it Lender requires. The insurance carrler providing the tnsueance shadl be chosen by Borrower subject f Lender's approvid
which shall not be unreasonably withheld. If Borrower Tails 1o mainlain coverage deseribed above, Lender nmy, st Lender's
option, abtain coverage to protect Lender's rights in the Propenty in recordunce with paragraph 7,

All insurance policies and renewals shali be acceptable to Lender and shall include o standasd mortgnge clnuse, Lender
shiall have the righi 1o hold the policies and renewals, 1€ Lender requires, Borrower sholl promptly give to Lender all receipts of
paicd premiums and reaewal notices. In the event of losy, Borrower shal} give prompt notice to the insarance carrier and Lender,
Lender muy make prool of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppli«.d 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. {F the restoration or
repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower sbandons the
Property, or does notanswer within 30 ddays o notice from Lender that the insurance carrier has olTered to settle n claim, then
Lender may colfect tneimsurance proceeds. Lender muy use the proceeds to repair or restore (he Properly or 10 piy sums
secured by this Security Tostaument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and” Barover otherwise agree in writing, any applicmion of proceeds to principal shall not extend or
posipane the duc date of the weately payments referred to in paragraphs | and 2 or chonge the amount of the puyments. [f
under paragraph 21 the Property is szonired by Lender, Borrower's right te any insurance policies and proceeds resulting from
durnege to the Property prior to the acquisition shall puss to Lender to the extent of the suins secured by this Security Instrument
immedintely prior to the acquisitlon,

6. Occupancy, Prescrvation, Maintenanezwad Protection of the Property; Borrower’s Lone Application; Leaschiolds,
Borrower shid) oceupy, establisl, nnd use the Property as Borrower’s principul residence within sixty days after the exceution of
this Security Instrument ang shall continue to vecup; the Properly us Borrower's principal residence for at beast one yeor after
the date of occupancy, unless Lender olherwise agrees. o wrilinb. witich consent shali not be unrcasonably withhaid, or unless
exlenuating circumstances exist which are beyond Bortower’s control. Borrower shall not dcslruy damage or impair the
Propenty, atlow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thal ip tender’s good fnith judgment could result in forfeiture of the
Property or atherwise materinlly impair the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causiagithe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Torfeiture of the Lorrower’s interest in the Properly or other material
impuirment of the lien created by this Security Instrument or Lender's wccurity interest. Borrower shall also be in defoult if
Borrower, during the loan application process, gave materially false or inaccuraie inormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviariezd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal reswdones. If this Security Instrument is on &
leasehold, Borrower shall comply with a1l the provisions of the lease. If Borrower sCqaires fee titie to the Property, the
leasehold und the fee title shudl not merge unless Lender ngrees lo the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin the covenante-and agreements contained in
this Securily Instrument, of there is a {egal procecding that may significamiy affect Lender’s rights “n the Praperty (such as a
proceeding in bankruplicy. probate, for condemnation or forfeiture or to enforce laws or regulations}y ther Lender may do and
pay for whatever is necessary to protect the value of the Froperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring n court, paying
ressonable attorneys’ fees and entering on the Propeny 1o make repnirs. Although Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dote of disbursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Borrower requesling
paymeni,

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the loon secured by this Security
Instrument, Borrower shell pay the premiums required to maintsin the morigage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
nbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost lo Borrower of the mortgage insurance previonsty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrawer shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

form 3014 98D
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LEGAL DESCRIPTION:

Lot Nine Thousand Ninety Niue {9099) in Indian Hill Subdivision-Unit No. 9,
being a Subdivision of the Easr nalf (1/2) of the Northwest quarter (1/4) of
Section 31, Township 35 North, keige 15, East of the Third Principal Meridian,
also the Northwest quarter (1/4) of tua Northeast gquarter {l/4) of Section 31,
Township 35 North, Range 15, East ol ths Third Principal Meridian, according to
plat thereof registered in the Office »f the Registrar of Titles of Cook County,
Illinois, on September 15, 1970, as Docuwin” Number 2521661, and Surveyor’s
Certificate of Correction thereof registererl in October 3, 1570, as Document
Number 2525473.




UNOFFICIAL COPY




