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'ﬁOGK COUNN. ' {Name) Corporate America

Fed. Credit Union
REUQ-‘DER (oes) 970 Gaklawn #102

JESSE willTE 575 oakieun $105
OKE OFFiCE  [MORTGAGE

THIS MORTGAGE is muade this I7th day of September
19 93, between the Mortgagor, Elizabeth L. Jordan, Divorced and not asince rﬂ-marrlcd
therein ' Borrower'’), and the Mortgagee,
Corporate America Federal Credit Union , a corporation organized and
existing under the Jaws of Illinois _ . .

whose address is 970 Oaklawn, Suite 102, Elmhurst, Illinois 601286
herein “*Lender').

WHEREAS Butrower is indebted to Lender in the principal sum of U.5. § 17901.70
which indebtédnuss is evidenced by Borrower's note dated 9-17-93 and extensions and renewn!s
thereof (herein *'Fot=)), providing for monthly installments of principal and interest, with the balance of indebtedness.

if not sooner paid, ¢ue and payable on 9 s

TO SECURE to Lendes tire repayment of the indebtedness evidenced by the Nate, with interest thercon; the payment
of all otker sums, with inicrearthereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covensiat, and agrecments of Borrower herein contained, Borrower does hereby morigage, graat
and convey to Lender the follow zig described property located in the County of Cook™ : State of

Ifinois:

LOT t}l IN BLOCY¥ 4 IN OULVER'S PARK SUBDIVISION OF

LOTS 1 AND 2 IN MAWBACH AND OTHERS' SUBDIVISION OF

THE SOUTHEAST % CE¢ THE SOUTHWEST % OF SECTION 7,
TOWNSHIP 40 NORTH, PANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-C7-316-032

0%/.22/93 0012 MCH 11255
- RECORDIN & 27.00
3 MATLINGS # .50
,3: I 93764949 ¥
09/22/93 0012 MCH 11:56
which has the address of 4932 N. Seeley , Chicago
7 {Streer] {Cyd
Illinois 60625 (hercin *'Property Address™):
{2ip Cade ]

TOGETHER with all the improvements now or hercafter erected or the property. and all easements. rights,
appurtenances und rents @1k of which shall be deemed to be and remain a part of the property covered by this Martgage;
and al) of the foregoing. together with said property (or the feaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the " Property.”
Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property. and that the Property is unencumbered. except {or encumbrances of record. Borrawer 50 \
covenants that Borrower warranls and will defend generally the title to the Property aga-nsl all claims and demands, ] )

subject to encumbrances of record.

{LLINOIS —-SECOND MORTGAGE - 1/80—FNMA/FHLMEC UNIFOAM INSTRUMENT 93764 94 9

Form 3814

m-76(lL} (87071 VMP MORTGAGE FORMS » (J1312R3-8100 = (BOOIG21.72D1




UNOFFICIAL COPY

a9Zz109 SIONITII ‘LSYUNHWIFA

20T JLINS ‘NMVTINVO 0.6
NOINO LIAdIPO TY¥Iddd ¥IId3aWVY 3L¥I0dy¥00

0L TTIVH

(1ePIDIFY PUP 12PULAT 104 Pakiasuyg DU $I1Y) MopIg DaEdS)

03764949

L66L'ST ATNE dXT NOISSTWNOD
SIONIT 30 3LVIS 211804 A&Vf&
TANSENO D ALLINAT
JVES TVIDHLO

-1

[

; 21 d A1ejon
- —7?///7’{'/!-— - ,;q—«#(:/
P Rt /'

1sauidxe uoIsSsIwo) A
6./
o el st ,.«yaé/‘ jo'kep

%// S1U) ‘[e9S [FIOI0 PUB puvy AW JSPUR UALD

SE JUSWNIISUL PIES JY) PoI13Aljap pue paudis

‘YU jas u1aaay) sasodind puw sasn ay} 205 ‘Joe LI9jUnjoA 333)
as
uawnasus Su103a104 242 01 PaqlaosQRs

1Y) padpapmonoe pue ‘uosiad ur fep siy) sw 210jaq paeadde
{S)aureu asoym (s)uosiad awes 3y3 3q 0] 3 03 umouy L[jeuosiad
3BY1 £J11122 £qa13y Op *31¥1S pue £1UN0D PIES 10) pUe Ul iGN AIeION B

s ;[;./v’ 7(/.%'?%. 1

158 unoy

'SIONITT] 40 31ViS
(A (eubig ullis)
inasciiog-

(1eo5)

Jemaisog-

(jeog)

FMonog-

(1e2s} i
JeMOLICH- ( /,,7 /
(1eag) (—\,7——7,«\<\ 7&?&’ %}’Zy

582310 sit]l PaINdIXS SBY JIIM0II0Y ‘JOFHTHAA SSENLIM NI

*UCL}O® 2INSCI02I0} IPYJo J0 J[8S AUE JO PUE IDUBIGLUNDUS J01ISdNS Ayl 1opun NEILP
Aue jo 'afefuoyy syl jo auo a8ed uo yIO] 195 SSAIPPE S, JIPUT 1B IIPUF] 01 3310N 31T o) a8eB Loy SIyl 1aso Apotad

SBY YOIYM ualj ¥ YIM SOURIQUINSUD JIYI0 10 15NLl Jo pasp ‘afedzows Aue Jo Joploy ay) 3sonbal sopuay puw Jamonlog

LSNYL 40 SAFAAq YO STDVOLIOW
HOTHALNS HAANND TUNSOTITHOA ANV
I1NVIId 30 FILLON H04J 1SFN0TY

£uadoig ayy ut uoizdwaxa peaissutoy jo Y811 [[e sas1em £Qoisl] FAMOLIOY *PUINSIUOL] JO IATEM “1T

-Aue Jt ‘U0t paodal jo s)509 [1v Ad Jreys Jomouog f1amoliog o) 381eyd
noynm 38uSuopy siy) aseajas j[eys sapuay ‘adeBliol siyy Lq pasnoas swins e jo juawded uodn -asespsy oz

*PaA1adal A[[EN1OE $)UIL 3501) 10 £|UO JUNOIIY




10. Borruwer Not RUJN(QLEJ By LQ LALyerQQnRFMn::for paymerit o modificn-

tion of amortization of the sums secured by this Mortgage granted by Lender to aay successbr in’Interest of Borrower
shall not operate to release, in any manner, the Liability of the original Borrower and Borrower’s sueceszors i interest,
Lender shall not be rvequired to commence proceedings ageinst such successor or refuse to extend time for
payment or otherwise moedify amortization of the sums secured by this Mortgage by reason of any demand made by the
nriginul Borrower ard Borrower's suceessors in interest. Any forberranee by Lender in exercising any right or remedy
hercunder, or otherwise afforded by appllcable Jaw, shall not be a walver of or preclude the exercise of any such right or
remely,

11, Successors and Asslgns Bound; JoInt and Soveral Liabllity; Co-signers. The covenants and agreements hereln
contained shal) bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender nnd
Horrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bt does not execute the Note, (a}is co-signing this Morfgage only to

* morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is

not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower tereander
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ol this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage os to that
Borrower's interesi in the Property.

12. Notice. Except for any notice required under applicable law te be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed ta Borrower at the Property Address or at such other address as Borrower may designate by notice (o Lender
o5 provided herei, and (b) any notice to Lender shall be given by certified muil to Lender’s address stated herein or to
such other address ae Lender may designale by notice to Borrower as provided herein. Any notiee provided for in this
Mortgage shnil be dieried to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lz w; Severabliity. The state and local laws applicable to this Mortgage shall be the luws of the
jurisdiction in which the Troperty is located. The foregoing sentence shall not limit the applicability of Federal faw fo
this Mortgage. In the eveni-thuv.any provision or clause of this Martgage or ihe Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p/ovisions of this Mortgage and the Nole are declared to be severable. As used hercin,
“costs'’, “expenses’ and “attorneys'ives” include slf sums to the extent not prohibited by applicable jaw or limited
herein.

14. Borrower’s Copy. Borrower shall be-{urnished a conformed copy of the Note and of this Mortgige at the time of

execution or after recordation hereof.
15. Rehabiltatlon Loan Agreement. Borrower shall fulfiil all of Borrower’s obligations under any home rehabilita-

tion, improvement, repair, or other loan agreenicpl which Barrower enters into with Lender. Lender, st Lender’s option,
may require Borrower to exccute and deliver (o/{inder, in a form acccptable to Lender, nn assignment of any
rights, claims or defenses which Borrower may have‘a rainst parties who supply inbor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beneficial Interes' in Borrower. If all or any part of the Praperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrosrer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lerder may at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 17t Uc exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. .

I Lender exercises this option, Lender shall give Borrower riotice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered orinailes.within which Borrower musl pay all sums
secured by this Morigage. 1T Borrower fails to pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or d2mand on Borrower.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:

17. Acceleration; Remedies. Except as provlded In paragraph 16 hereof, uron Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants te pay vnen Jue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice o Borvawer as provided in paragraph 12 hercof specifylng: (1}
the hreach; (2) the action required to cure such breach; {3} n date, not less than 10 days firuei the date the notice {8 mailed
1o Borrower, by which such breach must be cured; and (4} that fallure ta cure such breach en rbefore the date specified
in the notlce may resuit in acceleration of the sums secarcd by this Mortgage, foreclusure by iv.d'Cial proceeding, and
sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after accelirsaion and the right 10
assert In the forectosure proceeding the nonexistence of a default or any other defense of Borrower ¢ uccelerntion and
forectosure. If the breach Is not cured on or before the date speclfied in the notice, Lender, at Lexnder's option, may
declare sil of the sums secured by this Morigage to he immediately due and payable without further domund and may
foreclesc this Mortgage by judicial proceeding. Lender shall be entitled to cellect In such procecding all expenses of
forecloanre, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by Lhis Morgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mort-
gage discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrowes cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Barrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but nat limited to, reasonable attorneys’
fees: and (d) Borrower takes such nction as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sectived hereby shalt cemain
in full foree and effect as il no accelerntion had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under parugraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coifected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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