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THIS MORTGAGE (*Securttfistrument™) s given on SEPTEMBER 10, 1993, 1y 1ob e ri- The Morigagor is 5 5¢ oy,
ROBERT R. LILLIE, A SINGLE "ERSON COUNTLL TEAN T3 08 N3 ThT A
FECTEE SR TR R SR A R

(*Barsawee). This Security Instrument Is glven 1~ XGRWEST MORTGAGE, INC,

9. w2 lA8

which is organtzed and existing under the taws of THE STATE CE MIRNESOTA , and whose
address is , P.O. BOX 5137, DES MOINES, IA 503065137

("Lemder™). Borrower owes Lender the principal sum of
NINETY THOUSAND FIFTY AND 00/100
Doilary (LS. $*%**¥*90 050,00 ).
This debt 13 evidenced by Borrewer's note dated the same date as chis Seculny Instrument (“Nate"), which provides for
monthly peyaenis, with the full debt, if not paid earlier, due amd payable on OCTOHCR 41, 2023
This Security Instrument secures (o Lemdet: (@) the repayment of he debit evidenced by the Nete, with interest, and all tulcw.ah
extensions and modifications; (b) the pavinent of all other sums, with inerest, advaneen umkr paragraph o le profeet the
security 0f this Security Instrument; and {c3 the performance of Borrower's covenants wwd sgreeents under this Security
Jestruseent and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyqactender the (ollowing

described propetty located in COOK County, Hlinois;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

P.IN.: 06-22-303-032-1203

*SEE ADJUSTABLE RATE RIDER _ /
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. ) j
TAX STATEMENTS SHOULD BE SENT TO: NORVEST MORTGAGE INC.. P.0.

BOX 5137. DES MOINES, IA 503065137

which has the address of  2LA ADAMS COURT  STREAMWOOD [Sueer, City),
Ehoois 60107 [Zip Code} (" Property Address™);

Paga 1 ul 0 FiA Winoly Morig 1
@n-amllhmuamu UMP MORTAAGE FCRMS  (31302073-8100 - (40018217281 L 4 /
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TOGETHER WITH all the improvements now or hercafter erecled on the property, and all casements, rights,
apputtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stnek and afl fistures now or hetenfter a
part of the property. All replacements ard additions shall alse be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property. "

~ BORROWER COVENANTS thai Borrower is fawfully seised of ihe estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encambrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and [ate chirges due ander the Note,

2, Monthly Puyments of Tuxes, Insurnace and Other Churges. Borrower shall include in cach momthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instellment of any (i) taxes and special
assessments levicaoes 1o be levied against the Property, (0) leasehold payments or ground rents on the Property, and ()
premivms for insurazee-required by paragraph 4.

Hach monthly instaiimcet for items {a), {by, and (c) shall equal one-twelfth of 1he annnal amounts, as reasonably estimated
by Lender, plus an amount sitiient o maintain an additional balance of nol more than one-sixth of the estimated amounts. The
full annwal amount for cach iters shall be accunulated by Lender within a period ending one month before an item would
become delinguent, Lender shall“iold_the amounts collected in trugt to pay items (a), (), and (v) before they become
delinguent.

If a¢ any time the total of the paymerts hedd by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of sueh items, exceeds by more than one-sixth the estimated
amount of payments requiced (o pay such items when dve, and it payments on the Note are current, then Lender shall cither
refund the excess over one-sixth ot the estimated payaents or credit the excess over one-sinth of the estimated payments to
sitbsequent payments by Borrower, af the option of Borrowsr. if the total of the payments masde by Borrower foy item (1), (b),
or (¢) 18 insufficient to pay the item when due, then Boriowse shall pay to Lender any wmount necessary 1o make up the
deficiency en or before the date the item becomes due.

As used in this Secusity Instrument, ' Secretary ' means the Secieracy of Housing atd Urban Development or Ws or hes
designee, T any year In which the Lender must pay w mortgage msuranze premivm o the Seeretary, each monthly payment
shall also include either: (1) an installment of the snnaat mongage insuranee plemiam to be paid by Lender to the Secretary, or
iy o monthly charge instead of a mortgoge insurance premium iF this Securiiy Iasirnment is helid by the Secretaty, Bach
monthly installment of the wortgage insurance prensinnt shall be in an amount suffizicaeto accumulite the W annual mortgage
insurance premism with Lender one tioh prior to the date the Tull annual morigage insesaes premiam is duce 1o the Seeretary,
or if this Security Instrament is held by the Secretaey, cach menihly charge shall be i amount equal 1o one-twel(th of
one-alt percent of the outstanding principal balance due un the Note,

It Borrawer tenders to Lender the Tull payment of all sums secured by this Seenrity Instrumens, Yorsower's account shall
be credited with the balance remaining for all installments for items (), (b), and (¢) and any morgege, insurance premivm
instuifment that Lender has not become obligatedd Lo pay to the Secretary, and Eender shall promptly refusduty exeess funds to
Horvower, Immediately prior to a foreclosure sale of the Property or ils nequisition by Lender, Borrowers aceount shall be
credited with any balanee remaining foe afl instaliments for itetis G, (), and (©),

3. AppHieation of Payments, All payments under paragraplis § et 2 shall be applied by Lender as follows:

Firsi, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Seerelary
instead of (he monthly morlgage tnsurance preminm;

Sccond, 1o ony taxes, specinl wsessments, leaschold payments or ground rents, and fire, fond and other havard insurance
preminms, as required;

Third, to futerest due under the Note;

Fourth, 1o amortization of the principst of the Nolg;

Fitth, to late charges due under the Note,

%-QHHL\ LAY Fays 20" 0 ey 2

5
L
o1
n

[
b
ot

@




UNOFFICIAL COPY -

! ' o - - s , N R
AT [ RN N VT U SRR LD R M S ot Pl ot Forrrd [T
A * ) -
D . \ ! . . " ' '
HE v ! . ) \ L ) \
. ' i .
L N PoEar ' ‘ B i : ot 1 L
> o .l' v . .
f ; ' ¢ R ;
. . , . . aak !
!
o o ) )
Tyr Lon M o ' L ' ! Do .
' o 1 [ ' i e . LI ' ' fad ¥ H [— ety bt RN
Vo, ; A ) , : thon P ! i f [
. S o6
1 | o ) :, .o o . . , : 1 ;,-; *, ' T _.' Ay : i Lo ) 1 i
. v B . ' f ‘ g M B !
N S " B : B ' o
Vo . -
ey : L I b . ! . ' [ ;
h . . ey i ' . ' !
. . H . . :
. . [ ' . ‘
R .
s S e . S . A ' ! ’
1 Lo e . . (e 1
' ! ‘ " LA ! f ' o
. ‘\ il \
| . . . ' .
. v : ! '
. . o AP AT 1 : [ . .
, . , C ! K
. . .
. I 1 .
o
'
1, ’
. \ .
i
[
- b L. i '
. y
. . 1 r
L i 1
' ot . . ot ' [ R
< o bt ER T . , ' T '
'
' .
LA L g N . ' ! ! "y
. :
i
oo '
' ‘ s Co
Ch . e




'UNOFFICIAL COPY

4. Flre, Flood and Other Hazard fnsacance. Borsower shull insure alf improvemetts on Hw l'wpcny, whether now in
existence or subsequently crected, against any hizards, casualtics, and contingencies, including fire, for which Lender requires
insurignce. This insurance shall be maintained it the amounts and for the periods that Leader requires. Borrower shall also
insure a1 improvements on the Peoperty, whether now in existence or subsequently erecied, against loss by floads 1o the extent
required by thie Secretary. All insurance shafl be cirried with companies approved by Lender. The insurance policies and any
renewaids shall be held by Lender ad shall inchude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may muke proof of loss if not made
promgtly by Borrewer, Each insurance compuny congernied is hereby mphorized and divecied o make paysent for such loss
directly to Lender, instem! ot to Borrower and 10 Lender jointly. Afl or any pact of the insurance proceeds wmay be applicd by
f.ender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Security Instrument, 1irs1 o any
delinquent amounts applied in the order fn paragraph 3, and then 1o prepayment of principal, or (h) 1o the restoration oe repair
ol the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount seaivred to pay all owstanding indebtedness under the Note and this Security {nstrument shall be paid 1o the
crtity egatly entitled thereto,

In the event of furectosure of this Security lnstrument or other transfer of title to the Property that extingwishes the
indebtedness, all cight, title and izterest of Borrower in and to insuranee policies in force shall pass o the purchaser,

S. Occupniey, Preservatla, Muaintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds, Borrower shall occupy, (steatish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security lastramen od shell contintie t occupy the Property as Borrower's prineipal residence for af least
one yeae after the dpte of occupancy, unless (e Sceretiry determines this reguirement will cause wndue hardship for Borrower,
or unfess extenuating circumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any
edenuating circumstances, Borrower shall not comdid waste or destroy, damage of substantially change the Property or allow
the Property to deteriorate, ceasohable wear and tear <ocepted. Lender may inspee) the Propeely if the Property is vacant or
abardoned or the loan is in default. Lender may take rezsonable action to protect and preserve such vacant ot abandoned
Property, Borrower shall also be in defaalt if Borrower, during the loan application process, gave wmaterially false or innccurate
information or staements 1o Lender (or faifed to provide Lende with any materiad information) in connection with the foan
evidenced by the Note, including, but nol limited o, representaticay conceraing Dorrower's aceupincy ol the Propenty as a
principal residence. [F this Security Instrutnent is i 4 leaschold, Boripwer shall comply with the provisions of the Jease. If
Bocrower acquires fee title 10 the Propenty, the leasehold and fee tile shall'sot be merged unless Lender agrees to the merger in

writing, QD
6, Charges to Borrower and Protection of Lender’s Rights in the Propertyy Yorrower shail pay all governmental ur;‘
municipal charges, fines and impositions that arc ot included in paragraph 2, Borrower-sball pay these obligations on time
direetly to the entity whiclt is owed the payment, If failure 1o pay would adversely affect Lender's imterest in the Property, uponya
Leader's request Borrawer shall promptly furnish o Lender receipts evidencing these paymenis, é;;
It Borrower fails to make these payments or the payments required by paragraph 2, or fails o poefoin any other covenits
and agreements contained i this Security Instrument, or there is a legal proceeding that may significantiy affect Lepder's rights
in the Property {such as a proceeding in bankraptey, for condemninion or 1o enforee laws or regubationsy, Vien Lender may do
andd ppy whatever is necessary to pratect the viue of the Property and Lender’s rights in the Property, inciuding payment of
taxes, hazard insurance and olher ems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrament. These amounts sha)l bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shalf be imiediately due and payable.

7. Condemuntlon, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnption or other taking of any part of the Property, or for cotveyance in place ol condemnation, are hereby assigned and
shall be paid to Lendee to the exient of the full amount af the indebtedness that remains unpaid under the Note and this Security
Insirument. Lender siwall apply suclt proceeds w the reduction of the indebtedness tmder the Note and this Security Instcument,
first to any delinquent amownts applied in the order provided n paragraph 3, and then to prepayment of principal, Any
application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, w ¢
@9 4RI w1031 0t Pagr 3ol & mm-f&







PN I LRI LS )\\‘ [T ,;“

UNOFFICIAL COPY.

tefierred to in paragraph 2, of chinge the amount of such payments, Aty excess proceeds over un mnuum required 1o pay ali
oubstanding inddebtedness under the Note und ihis Sceurlty Tstrument shall b paid to the entity legully entitled thereto.

8. Fees, i.endey may coliect tees wd charges swthorized by she Seeretary.
9, Grounds Tor Acecleration uf Debt,

tw) Default, Lender may, except ns fimited by regatations issued by the Secretary in the case of payment defaults,
reguiee fmmediate poyment in (ufl of et swms secured by this Sceurity tastruiment if;
(i) Borsower defidts by faillng to pay in full any wontily payment required by this Security Instrament prior o or
ou the due date ol the next memhly payuient, or
(i} Rorrower defaults by {ailing, for @ period of thiny days, o perform any other obligations contained in this
Secwrity tustrumen,

by Sube WEhowt Credit Approval. Leader shall, if permitted by applicable Law and with the prioe apprraval of the
Seeretary, rrquie imoediste payment n fulk of ail sums secured by this Seeunty (nstrument i)
(iy Alt or'omaeof the Property, or « beneficial imerest in a trust owning all or part of the Propecty, is sold or
otherwise transsernal {other than by devise or descent) by the Borrower, and
(i) The Proogey Je ot ocoupied by the parchaser or grantee s his or her priscipad resulence, or the
purchaser or grantee 40vs so ceeupy the Property bt his or fier credic ks not been approved in secordanice with the
resprements of the Sagietury.

(¢) No Waiver, If circumstances sccurshial would permit Lender to require immediate payment in full, bt Lender does
not reguire such payments, Lender does not wiive its tights with respect 1o subsequent events,

{d} Regulutions of §TUD Secretary, In nany ercumstances regalations issued by the Sceretary will limit Lender’s
rights in the case of payment defaudts o reqra e inutiediate payment in fait amd foreclose i ot paid, This Seeurity
Instrument does net sutherize acceleration or tareclasure it not permitted by regalitions of e Secretary,

{e) Movtgage Not Tusured, Borrower agrees that should s Seeurity Instrument and tie Nove secored thereby no be
cligivte far insurance under e National Houstng Act wibin 50 days (rom the date hereof, Lender may, at its option
anet notwithstanding anything in paragraph 9, require immedéate payaent in (bl of all suni secured by this Security
Instriment, A weittett statement of any awthorized agent of the Secivtary dated subsequent w0 60 days from (ke date
herent, declining 1o nsure this Security Instrument and the Note secu/ed thereby, shall be deemed conclusive proof of
sich meligibitity. Notwithstancing the foregoing, this option may noi te 2xercised by Lender when the anavadlability
of insurance is solely due 1o Lender’s Gailure to remit o mortgage insuranee vevmium to the Seerelary,

10, Reinststement. Borrower has a right 1o be reiinstated if Lender has required imedine payment in full hecause of
Borrower's failure ta pay an amount due under the Note or this Seeurity Instrumens. This sight anolies even afler forcclosuere
proceedings ace instiruted. To reingtate the Security Instrument, Borrower shall teader in a liip sun all amounts required o
bring Borrower's account currend incliding, to the extent they are obligations of Borrower uader s Security Instrument,
foreclosute costs and reasopable and costontary sttorneys' fees and expenses proprerly associaes vt the forectosure
proceeding. Upon reinstatement by Borrawer, this Security fnstrament amd the ebligations that it secures-shail remain in effeet
as if Lender had not required immediate payment in full, However, Lender is not required ta peemit eeinstteanent il (1) Lender
has accepted veinstatement after the commencement of foreclosure proceedings within twn years immedintely preceding the
commencement of a current foreclosure proceeding, (1) reinstatement will prechude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely afiect the priority of the Yien created by this Security Instrument.

11, Borrower Not Refensed; Forbemranee By Lender Not u Walver, Exiension of the time of paymem or modification of
amottization of the sute secured by this Security Instrisment granted by Lender to any steeessor in intesest of Borrower shatl
not operate to release the linbility of the ariginal Borrower or Borrower’s successor i interest. Lender shall not be required o
commence proccedings ngainst any successor in interest or refuse to extend time for payment or atherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy.

@;&mm 9103101 Pagod o 8 ettty ﬁs /.....H
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12, Successors and Assigns Bound; Jolut and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisiens of
paragrapit 9.b. Borrower's covenaals and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeewte the Note: (4) 15 co-signing this Security Instrument only 1o mortguge, gram and convey that
Borrawer's interest in the Property under (he terms of this Security Instramient; (b) is not persenally obligated to pay the sums
secuired by this Security Instrument; amd (¢} agrees that Lender and any other Borrower may ugres 10 extend, modily, forbear or
make any accommadations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class tnil unless applicable Taw requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Leder shall be given by first ¢lass mail o
Lender's address stated herein or any address Lender designates by sotice to Borrower. Any siotice provided for in this Security
Instrament shall be deemed te Bave heen given to Barrawer or Lender when given as provided in this paragraph,

14, Governing %aw; Severability, This Sccurity fnstrument shall be governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Instrunent ot the Note
conflicis with applicable 17w, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the contlictng provision. To this emd the provisions of this Security Instrament and the Note are declured
to be severable,

15. Borrower's Copy. Borrower shai! be given one conformed copy of this Security lastrament,

16, Assignment of Remts. Borrower apconditionally assigns and transters to Lender all the rents and revenues ol the
Property. Borrower suthorizes Lender or Lendee’s szents 1o collect the rents and revenues and herehy directs each tenunt of the
Property to pay the rents to Lender or Lender's agesiscHowever, prior to Lender's notice W Borrower ol Borrower's breach of
any covenanrt of agreement in the Security Instrameni, {21 rower shall collect and receive ull rents and reventes of the Properiy
as trusted for the benefit of Lender and Borrower, This asstonment of rents constities an absolute assignment aid not an
assignment for addiional security only,

I Leuder gives notice of breach v Borrower: (a) all teats rereived by Borrawer shull be held by Borrower as truslee fur
benefit of Lender only, to be applicd 1o the sutns sceured by the Secudty testrament; (b) Lender shall be entitled to collect and
receive all ol the cents of the Property: and () rach tenant of the Projer’y shall pay all rems due and unprid o Lender or
Lender's agent on Lender’s written demand 1o the ienant,

Rosrawer has nal exceuted any prior assignment of the rents and has not and /w3 not performy any act that woukl prevent
Lender Trom exercising fis tights under this parageaph 16,

»

;

Letder shall tot he required to enter upon, take controt of or maintain the Propenty befetor after giving notice of breach 'y
to Borcower, However, Lender ar n judiclally appoinsed receiver may do so at any time there is7a treach. Any application of 7.
reuts shatl not cure o waive any defuult or invatidate any other right or remedy of Lender, Tiisaxsignment of rents of the »;
Property shall teeminate when the debt secured by the Security Instrument is paid w full,

NON-UNIFORM COVENANTS, Borrower and Lender Tusther covenant and agree as follows:
17. ¥oreelosure Peacedure, IF Lender requives immedinte payment In fall under paragraph 9, Lender muy foreclose
{his Security Instrument by judicinl proceeding, Lender shalt be entitled o colleet all expenses Incurred in pursuing the

remedies previded fn this paeagraph 17, incloding, but not Himited to, reasonuble attorneys’ fees nnd costs of title
evidence,

18, Rebease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall may iy recardation costs,

19, Wadver of Homestead, Dorrower waives all right of lomestead exemption in the Property.

' @n-dﬂilu $1631.01 ‘ Page & ol 1 Hum;ZZ._d,_.
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20, Riders to this Secariiv tostrument, If one or more riders are executed by Borrower and recorded together with this
_j Security Instrument, the covenants” of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instzoment as i the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
L—X_:] Condominium Ridter ,r:; Graduated Payment Rider ARM{RIDERcr ISpecily|
L] Planned Unit Developaient Rider  [__| Growing Equity Rider

BY SIGNING BELOW, Borrower aecepls and agrees to-the-terms cmu;\incd in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

v /7
Witnesses: / /z
fd ﬂsf( ”2” Seal)

RUBEPT [ ILLIE -Borruwer
_ S (Scal)
Hortowet »
¢,
:i
(Seal) W) (Seal) 3,
-Horwer Borrower i
@&
STATE OF ILLINOIS, COOK County ss:
i, CECILEE A. SCHIRMER , & Notary Public in and for said county and state do hereby certify

har ROBERT R. LILLIE, A SINGLE PERSON

. personally known to me to be the same persoa(s) whase name(s)

subseribied to the foregoing insirement, appeared before me this day in persen, aml acknowledged that he
signed and delivered the said instmment as free and voluntury act, for the uses aml purposes therein set forth,
Given under my hand und official seal, this 10TH dny of S[‘.PTEMBER , , 1993
;o .

PPV, e A7 o e /,
ERETGE AL 140/ 1 RPNV —

R Notary Public chcili .' SCNTRMER
CEC ILEE & \LHIRME oIS iy P
b STATE OF (LN
T

BBl AR ORDRWEST MORTGAGE, INC.

WANDN » A A P ool B
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§ adule A -~ Cantinued v

OMC No . : 1353786

3. lLegal Description:

" Member
1244

Unit 19-7 in the Manors of Qak Knoll, a condominlun asg
dolineated on a sucvey of the following described real estate:
A part of Dak Knoll Farms Unts 8-A and 8-B being subdivisions
of part of the South 1/2 of Scction 22 and of part of the
Northeast 1/4 of the Southwest 1/4 of sald Sectlon 22, Township
41 North, Range 9, East ol the Third Principal Meridian, wich
survay is attached as Exhibit “B* to the Declaratlion of
Condominium recorded September 1, 1989 ag Document B9411040, as
amended frow time to time, together with its undivided
percentase interest in the common alements in Cook County,
Itlinolis.

PERMANENT INDE) NUMBER: 06-22-303-032-1103

No. oMG Aéfzgéﬁﬁﬁ?tzﬁﬁxf o~

1353786 "STIGNATURE OF ATTORNEY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  10TH duy of  SEPTEMBER 1993
wad is incorparated Into and shall be deemed o amend and sapplement the Mortgage, Deed of ‘Trust or Security
Deed (*Secarity fustrument') of the same date given by the undersigned {*Burrower'') to secure Borrower's

Note 10 NORUEST MORTGAGE, INC.

(**Lendary of the fmvs date ot covering the Property duseribed in the Security Instrurment and lovated a
{

21A ADAMS COURY.” STREAMWOOD, IL 60107

[Propesty Atldness)
The Property Address includes 2 unit in, together with an wnlivided interest in the commen elements of, a
condomintum project Known s,

MANORS OF OAK KNOLL

v of Cosloanim Project)
(" Condominium Project”), I the vwners assceintion or ather eatlty which aets for the Condominivm Project
("Owners Association™’) holds title 1o property for the benefit or use of ity members or sharcholders, the
Propetty also includes Borrower's intecest in the Onners Associntion nd the uses, proceeds and benefits of
Borrower's inferest,
CONDOMINIUM COVENANTS, Tn addition to the eovenints tied agreements nmde In the Sccorily
Tustruavent, Borvower wnd Lender further covenunt and agece 1s Follows:

A, So long as the Owners Assoclation maintains, with a generall accepted insurimee carrier, o master”
or “hlanket'’ poticy fnsurimy 0l property subject to the conduaiinium doctments, including all
Improvements now existing or heteatler erected on the Praperty, wu sach policy is satisTactory to
Lender amd provides insurunce coverage in the amowms, for the penls, and against the huazards
Lender requices, ticluding fire and other hazards incuded within the terme " watended coverage, ' and
loss by flowd, to the extent required by the Seerctary, then: () Lender wiives, the provision i
Pacagraph 2 of this Sceurity mstrument for the monthly payment to Lender afavitwelfih of the
vearly premivm insialments for hazard insurance on the Praperty, and £i) Borsewed's obligation
under Paragraph 4 of thiz Secority Instroment 1o maintain hazard insurance coverage o0 the Propeny
is deemed sptisfied Lo the extent thag the requived coverpge is pravided by the Owners ‘Asaociation
policy. Borrower shall give Lender prompt notice of gy lapse i reguired hazazd insurance coverage
and of any loss occarring from a hamed. In the event of w distribution of hazard insurance proceeds in
liew of restoration or repaic following @ loss (v the Property, whether to the condominium it or to
the common clements, any proceeds payable to Boreower are hereby assigned and shadl be paid o
Lender for application to the swins secured by this Security Insteument, with any excess paid to the
cntity fegally entited thereto.

Borrower promises to pay Hocrower's allocated share of the common expenses or assessiments and
charges imposed by the Owners Associntion, as provided in ire condomininm ducuments.
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C. 1f Borrower docs not pay condominium dues and assessments when due, then Lender may pay them,
Any amourts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Seoucity lnstrument. Uniess Borrower and Lender agree o other terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shiall be payable,
with insterest, upon notice from Lender to Borrower requesting paynient,

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

’
;) — .
¢ J:? E Lk {Seah) {Seal)

ROBERT— l—€ L IL L IE Bormwer -Borrower

(Seal) . (Sealb)

-Horrower -Bortower

[Spoce Beiow This Line Reseoved fur Acknowledginent)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is smade this  10TH day of
SEPTEMBER . 1993 , and is incorpoiated into and shalt be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument™' ) of the same date given by the updersigned
{*'Borrower'") 1o secure Rorrower's Note (“Note'") 1o NORWEST MORTGAGE, INC,

(e ' Lended ol the same date and covering the property described in the Security Instrument and tocated at

21A ADAMS COURT STREAMWOCD, IL 60107

{Property Addressj

THE NOTE CONTABS ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROCWER MUST PAY,

ADDITIONAL COVENANTS. In adaifion o the covendnts and sgreeiments made in the Security
Instrument, Borrower and Lender further covenant snd agree as fotlows:

INTEREST RATE AND MOGNTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  JANUARY ., 1995 , und on that day
of each succeeding year, "Change Date” means cach date on whicls ine interest rte could change.

(B} ‘The Index

Beginning with the first Change Date, the interest rate will be based o Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted 10 » constant maurie of one year, as made available
by the Federal Reserve Board. "Carrent Index® means e most recent Index figure svailable 30 days before the
Change Daie, If the lndex (as defincd above) is no longer available, Lender will use as o new bdex any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urhan
Development or his or Ber designee.” Lender will give Borrower nolice o the new Index,

(C3 Cotenlation of tnterest Rate Changes

Before each Change Date, Eender wifl caleulate o new interest rate by adding a margin of
TWO AND 375/1000 percentage point(s) ( 2.375 %) 10 the
Corremt Index and roustcing the sum o the nearest one-cighth of one percentage poim (0.125%3. Subject 1o the
fimits stated in paragraph (D) of this Rider, this ronnded smonm will be the gew interest raie until e next
Change Date.

(D) Limits on Intecest Hate Cliunges

The interest rate will tever increase or decrease by more than one pereentage point (0% ) o any single
Change Date. The inerest rate will never be more than five pereentage points (5.0%) bigher or lower than the
tnitial interest rate.
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(1) Caleatation of Payment Change

It the interest rate changes on o Change Date, Lender will caleulate the amount of monthly payment of
prineipal and interest whick would be necessary to repay the uapaid principal balance in full a the maturity date
al the new interest rate throngh subscantially equad payments, In making such caleulition, Lender will vse the
unpaid principal balance which would be owed on the Chianige Date it there had been no deliolt in payment on the
Note, reduced by the amount of any prepayments to principal, The resuft of this calenlation will be the smoum of
the new monthly payment of principal and inferest,

{1} Notlee of Chauges

Lemler will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
Hotce M ve given at feast 28 days betore the new monthly payment amount is due, and must set forth (1) the
date of tite tovice, (1) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v} the new maonthly
payment amows, (vid the Caerent Index and the date it was published, (vit} the method of cateulating the change
in monthly paymeas yumount, and (viii) any other information which may he required by taw from time 10 lime.

((3) Elfective Datz of Chinges

A stew fnterest Fate Saleniated in accordance with paragraphs (€ and (1) of this Rider will becomie effective
on the Change Date. Borrower shat make a payment in the new monthly ameunt beginning on the first payment
dite which oceurs at Jeast 28 daysadter Lender has given Borrower the notice of changes required by paragraph
(Fy of this Rider. Borrower shall bave no obligation to pay any increase in the monthly payment wmoun
caleulated i accordance with paragraph (23 of this Rider for any payment date occurring less than 25 days after
Lender has givert the reguired netice. 10 Geqranthly payntent antount ealeulaied in accordanee with parageaph (1)
ol this Rider decreased, but Lender fatled twgive timely notice of the decrease and Borrower made any monthly
payirent amounts exceeding the payment amouit which should have been stated ina timely notice, then Bormower
has the option to eiter (1) demand e return to Borfowe: of any excess payment, with interest thereon at the Note
raie (a rale egual to the interest rate which shonld have Deen staed ina tiely notice), or (i) request it any
excess paviment, with interest thereon al the Note vate, be apeiied as payment of principal. Lender’s obligation to
remrn any excess payment with interest on demand s not assignible even if die Note is otherwise assigned betore
the demand for retarn is made,

BY SIGNING BELOW, Borrower accepts and agrees io the terms and eavenants contained in this Adjustable
Rme Rider,

(Seal) Ny 4 (Seat)

Baorrawer Borower

(Seal) {Si:al)

-Barrower -Borrower

{Space Below Thiv Line Reserved fur Acknowledgment)
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