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THIS MORTGAGE ("Sevarity lostrument™) 1s given on EEPTEMBER -‘3 1993 - The mortgagor
.MICH}\EL b, SULLIVAW, JR. . | '
AND MARY ‘SULLIVAN, :HUSE‘AND AND WIFE |
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which ts m‘g!mt::cd andd existing under the lws of  THE STATE OF ILLINOIS B ST and whose
addressis 1870 ROSELLE ROAD-SUITE 107 . A L B
SCHAUMBURG, ILLINOIS 60195 = " J¢Lender”). Borrower uwes Lender the principal sum of
CTWC HUNDRED TWENTY FOUR THOU‘-aAND . L ,
AND 007100 . ' ; Dolhm!U S % 224,000. J.
This debt s evidenved by Hunuwu s uuls. dited the s duln w5 this Hu,u ity Instrument ("Note"), which provides for
wwooddy payineats, with the il debt, 31 not paid vardier, due and pu)ﬂ'l‘!k on  AXTOBER 1, 2023

This Sceurity Instiumen? secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all uilt“.tl\
extensions wd meditications of the Note; (b the payment oit wil ather sums, with anterest, advanced upder paragraph 7 1o
proteci the secunty of this Seeurity {nstrumeats and () the performance of Borrower's coyenants and sgreements under this
Sectirity fastewnent and the Note, For this purpose, Borruwer dues hereby mortgage, grant sl Cotivey 10 Leder the following

deserthed property tocated in COCK County, Hlinois:
LOT 20 IN BLOCK 7 IN PLUM GROVE CREEK, PHASE 1, BEING A SUADIVISION TN

CTHE SOUTH WEST 1/4 OF SECTION 27 AND THE NORTH WEST 1/4 OF SuCTICN 34,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERLIDIAN,

. ACCORDING TO THE PLAT THEREQOF RECORDED SEPTEMBER 19, 1977 +AS DOCUMENT
NUMBER 24111251, IN COOK COUNTY, ILLINOIS.
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‘whieh has the aduress ol u607 MILL LREEK LANE . ROLLING MDADOWS : , Strest, City ,
Wi . 60008 S UProperty Address”); ‘
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that Lender pequies) provided by an insurer approved by Tender wgan becomes available s is obttned, Horower shabl pay
the pienamis required to muintam moriage msuranes in elleet, o e provide o Joss resesve, until the sequireiment for monpage
isttnee ends i aceoidance with any wedten sgreeinent between Borrower and Lender ar wpplicable Taw., :

9, Ispection, Lender or s agent muy make wessonable entries apon wil mspections ut the Property. Cender shall pive
Rorower notiee at the tiawe of or prioy o an iuspechon speedying wwasonable cuise tor the ispection,

. Condemnation, The proceads of any awand or el for damiges, direet or consequentind, i contection witiy any
condenmation ur uther tahing of wny part of the Property, or for conveyunce i lien of condeannation, are hereby assigned il
shall be pand to Lemder. '

i the event ot total l.nkm;: ol the Propeety, the procecds shall e applied 10 the s sectied by this Secunty Tnstisment,

whether or act then due, with any eneess pudd to Horrower. T the event af a partad luking s the Propesty e which thie Tan
mathet valie o the Property immeditely betore the taking s equal tooor greater than the amount of the sims sevured by this
Seennty fustrument untiedistely Detore the taking, unless Bagzower and Lemder otherwise sgree i senting, the sa secined by
this Secunty Instnnnent shali be redieed by the awmount of e droceeds multphied by the Tollowimy frction: () the tedal
arvovat of the sty secried prmediately before e takonge, divided by (by the S markel value of the Property immediately
Before the takome. Any balanee shall be paod to Borowers Dt event ol & pistial teking of the Property i which the e
gutthet value of B S openy imanedntely betore the tahang is Tess thint the smount of the sims secured immediately et the
by, unless Borosrnd Lender otherwise agree wewnting or untess apphiviblc Low otherwise provides, the prveeds shadl
e apphied to the sumsGecared by thas Security Eastiwment whether or pot the s e then due.
S I the Property s atatoned by Borrowse, o if, dfier notice by Leader 1o Borrawer that the candemno oifees o make an
avand o seltle o el for Gasaeges, Borower fails to espomd to Lender within 30 days after the date the notice s given,
Lender is authoriznd o collect amanply the proveeds, @t its option, cither to restoration oevepair of tie Property of o the sims
secuted by (s Security lastiumnentssvhether or not Then due,

Unless Lander and Borrowser oflendiss agree in wioting, any applicistion of proveads o peaeepal sl sol extend or
postpone the due dite of the meathly pavisents eeferred oo pacigraphs 1and 2 or change the sinouit of sich payients.

11, Borvower Not Refensed; Forbeaeriee Gy Lender Not s Wiiver, Extension ab the time ter payment or modifization
o amortization of the sums secured by s Sectinay fastroment gropded by Lender ooy suevessor inoantervst ol Hotower shill
ot aperate o relvase the fimbility of the opsgand Bodovaer or Borrowes™s stceessors o aeresk. Leadey shall not be teguined Lo
commenee prweedings st ey suecessor i nterest s tetiese to extemd e for payment or stherwise modtly snortizaiten
of the sums sectiped By thils Seeurity Pedeutient by geasen 6! any demand made by the original Borrowey or Borrower'’s
sicvessors nntetest. Any forbeaoiee by Lender in exerciingny vight or resedy shali not be awaiver of o preciude the
crurvise by right o remedy,

12, Sueressors and Assigiw Bound: Joint and Severnd Liztitity: Cowsigners, The covenants and apreetients of lhis
Secttnaty Jnstimment shall bind and bepedit the suecessors wand ussigee/of ander and Bormower, subject to the provisions ot
pargraph 11 Borrower™s covensits and ugrecients shall be jont wnid soveral, Any Binrower who cossgns thes Seconity
Jsbranment hut dees oot execute the Note: (1) 1s co-signing this Secusily Tnstament only to mortgage, grant and convey thit
Botrower's imterest in the Propedy wnder the teems of this Seeurity Tostrament=th¥ s sot peconally obligated to pay the sams
secured by this Secunty Tostenment; and (¢ agiees thid Lender and any other Borratves puay agiee 1o extend, modily, torbear or
rnthe any accommodations wWith regard 1o the terms of this Seeurity Instrament or the KobZwithout that Borrower's consent,

L3, Lonn Clurgges, [F the lowa secured by this Security lnstrnment is subject oo v vhich sets maximum loan charges,
and that B is binally anterpreted so that the sterest o athes foun chisrges collected or o3 callected e connectton wath the
Ton eveeed the pesmitted Timits, then: () any such foan charge shall be reduecd by the amountinecessary to reduce the charge
to the permitted Bunts sl () any swms abready cotlected trom Burrower which exceeded peramtted nmais will e refunded 1o
Borrawer. Leader miy choose to wake this retund by reduving the principal owed under the Nowe/vsby making a direct
pavinent o Hoeeower. 16 o sefund rediiees priecipal, the rcdlu!mn will hv treatedd ws o partind propazinent without any
prepavment chaege umndey the Note,

14, Nutives, Any notice to Barrower proveded for in this Security Instriment shidl be gaven by delivering it or by aualing
it by et class wail uness wpplivable s reguires wse of another method, The votice shall be disected W the Propeity Address
or any other address Horrower designates by natice to Lender, Any notice (o Lender shall be given by st clss mail o
Lender' s wddress stated Sierein o any other address Lender destgnates by natice o Borrower, Any aotiee provided tor i this
Secuzity hstiment shal) be deemed to have been given to logrower or Lender when given as provided in this parigriaph.

15, Governing Law; Severabllity, This Security Insteument shadl be governed by Tederad law amd the faw of the
jusisdiciion i which the Property is located, T the event that any provision or clawse of this Securidy Insteument vr the Naote
condlicts wath apedicable Taw, such contlict shall not atteet other provisions o this Seeurity Instesinent or the Note which can be
given etleet without the mnﬂiuluu, pm\'mnn. Iu this cncl lhc provisions of this Security Instrament and lh-. Note are declanal

to he severable, ' !
16, Borrower's ( DEY. Bnrmwu uh.ull he g uvcn one umturn ek copy ul !Iu, Note und of this Securty Instruent,
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17. Transfer of the Property or o Benelivinl istersSt in Borrowwer, T80 o any purt of Ihc Property of any inlerest in it

15 anld or trunsterred (or 1w benelivind interest it Borrower is 8ald ar transferred wod Borrowor inaol & aeteeal person) witheo!
Lender's prios written consent, Lender msy, at its option, require immedinte payment in full of all sums seenred by this
Seeunity Instrunment. However, this option shal! nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securdy lostrument. . . pet

I Lender eacreises llu\ aptioa, | .Llillul shall give Borrower notice of acceleration, The notice shall provide i pevied of not
fess than 30 duys from the date the nobtice 15 dolivered or mailed within which Borrower must pay all sums secured by this
Seourity fnstonuent, 11 Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
pernutted by this Seertrity Instewment without fugther notice or demand on Borrower, .

18, Berrowere's Righl to Reinstate. 17 Borrower mecls certuin conditions, lhnqu shall have ihe nght 1o have
citorcement of Gus Seeurily Instroment discontinned at any thine prior 1o the cardier oft G S days (or such other period us
apphivable B muy specity for reinstdentenl) betore sale of the Propenty pursuant o any power of sale contuined - ths
Seennty straneni; or (b) eotry o pudgment enforeing thes Secunity instrument, Those conditions are that Borrower: ta) piays
Lender ull sums which then would be due under this Secunily Instrument and the Note as it no accelesation bud ocedrred; ()
cures any defaull of any ather covenants or agreements; {¢) pays all expenses incurred i enforeing tus Securily Instranweat,
meluding, bul notanpted o, reasonahle stiorneys® fees; and (d) tkes such action us Lender my reasonably requare to assimne
tiat the len of thus Security Insirument, Lender's eights i the Propeny anid Hotrowar's obligation to pay the sitis secued by
this Security  Tnstramént’ shall coptinue unehanged. Upon reipstatement by Borrower, this Security [nstiument and - the
abligations seoured bereb shadl semain (Wly ettective us it oo acceleration hud aectirred. Towever, s aght W remstade shall
aut apply in the cise of aveeleision under prvagraph 17,

19, Sule of Nate; Change od Loun Seevicer, The Note or a paatial interest in the Note (together with this Secunity
Tnstrument) way by sold one or sodsdmes without prior notiee W Horrowee, A sale may tesudt a change i the entity (known
s the “Loan Servacer™) that callects menily_puyments dus wnder the Note and this Secunity nstrument, There ulso iy be one
or mare vhanges of the Lo Servicer mrreitted aesale ot fhe Noteo [ there s s change of the Lo Sesvicer, Borrower will be
given wutlee totice of the chumge m accordagee satls paragphe 1 above wd opphicable law. The notve will state tie name sl
address o the new Loan Servicer and the addaverssio which paymeats should be made. The notice will also contain any other
wloniation requued by applicable law,

20, Huznwdous Substunees, Borrowor shall souCamse or permit the presence, wse, disposil, storge, o1 release ol any
Haswndous Substances on or i the Property, Bovrower shat not do, nor allow anyone else to do, anythaing atfecting the
Property that s n violstwon of any Enviconmentad Lasv. The preceding two sentences shall not apply o the presence, use, o
storuge on the Property of smalb quantities of Hazardous Subdtaeces that are generally secogmized to e appropriate to nosaal
evaadenitin] wses wnd to maintesanee of the Property,

Borrewer shall promptly give Lender wiattew notice of any mvesigation, clam, demand, Tavsint or other action hy any
govenmental v regulitory ageney o privade paety involving the Propecty esd any Hazardows Substince ar Enviconnental Law
ol which Burrower s wetial knowledge, 1 Borrower learns, or s nobified 39 Gy governmental or repulistony authonty, th
amy conoval o other semediantion ot sny Huzaedons Sabstaaee stlecting the Preaegy i necessary, Hotiower shall promplly take
all nevessany remwedinl actions in wecordanee with Envisommentul Law.

S As used o s paragonph 20, " Hazardous Substanees™ ate those substances deandl as toxie on lnzasdous substances by
Favionmental Law and the following substances: gasoline, Kerosene, other tlammable 2 toxic petrolesm: products, toxw
prsticides umd heelniendes, volatile sebveats, materinls containing wsbestos ar formaldehyde, ‘i velionetive outerialy, As wsed in
s paagoph 200 " Eoviconmeniab Law™ means fedesal lws amd s ot the jonsdiction whiere the Propeny s Jocated it
pelate to headth, satety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender tunther covenmnt aml dgree as follows: Q0

21, Aceelerution; Remedies,  Lender shal) give notive to Baevower prior to aceeleration follovine-Borrower's hrench &)
al uny covenunt o ugreesient iy this Security lsteument (bt not priog to aecelerntion under psiagraph 17 unless &}
wpplicahle v provides otherwise}, The wtive shabl spmiy {) the default; (h) the wetion reguived to cure the deliub;

(e u e, not Jesy M 30 duys Teom tie dute the notice is given @ Borrower, by shich the default minst be cored; and jy -
(W that Fuiluee o e the delaudt en o Detore the dawe specilied in the notice muy result in weeeleration of the smma .
secieed by this Security Tnstruntent, foreelosue by judicinl proceding und sude of the Propecty, Flie natice shall further 1
inform Burvower of the vight @ reinstite wlter aceeleration and the vight to assert in the Foreclosure proveeding the : \
aot-evistens e ut w defaalt or any other defense of Borrower ta weeelerution and foreclosure, H the defanlt is not coved on *
ar betore the dite specitied o the sotive,  Lender, at ity option, mny requive immediate payment in fall of all suns
secured by this Seowrity Instrament without Parthice demind and may foveclose this Security Insteement by judieinl
proveeding. Lender shindh pe eitithad to colleet adl expenses incurved i pursuisg the remedies provided in this paragraph
21, fnwhuding, hut wot lnited to, reasonable attorneys® fees i vosts of title evidenee,

22, Release, Upon puyisent of @l sums secuied by this Sceunty Instrument, Londer shadl release this Secanty Instonnent
without charge o Borrower, Borrower shadl pay any recondistion costs,

o 23 Waiver of Howestead. Borrower winves all cght ot homwatonl exempticn m tw Propeity,
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I | ["ADJUSTABLE RATE Rloén‘i P

‘{1 Year Traasury intdox - Rate Caps}

THIS ADJUSTABLE RATE RIDER |s made this ___2NDday of __SEPTEMIEE ,..L092
and Is Inzorporated Into and shell be deemad to amend and supplamont the Mortgage. Deed of Trust or
Securlly Desd {the "Security Instrumeni”} of the same dats givan by the understgnead ithe "Borrower’) to
sacura Borrower's Adjustable Aae Note {the *Nove’} 1o

THE CHIEF FINANCIAL GRQUP —_— .
{ihe "Lender} of the same dnté ond covering the property desaribed In tha Sescurdty Instirumant and
located at:

2507 MrILl CREERK LANE. ROLLING MEADOWS, ILLINOIS 0008 _

throperyy Anoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONZGL. 'TOVENANTS. In addition to the covenbnis and agresments made In the Sacurlty
ingtrumant, Borrorvar and Lender further covenant and agrea ac follows:

Ths Note provides 7o an Initlal Imerasy rate of ___ 6. 7500  %. The Note provides for chunget In
the Interest rate and the-monthly paymenis, as follows:

[[NTERZST AATE KND MOV LY PAYVMENT CHANGEE ]

(JAIChange Dates ]
The interest rate | wlill pay may chunge on the firet day of __ OCTORER 1, 2098

and on that day every 12th mor'th therenfisr, Each date on which my Interest rato could changs s
called s "Changs Data.”

(181 The index |
Baginning with the first Chango Dats, m; !nterest rate wil bo tbnred on an Index. The *indax” [¢ tho
weekly average yluld on Uniied States Trescury socuritiss adjusiacd to & conatant maturlty of 1
yoar, a8 made avaliablie by the Fedsral Reservu Board. The most recent Index figure avaliable as
of the dats 45 days before each Change Davs '« sallad the "Current Indax.”

If the Index Is no longar avallable, the Note Holde! will choose & naw Index which Is based upon
comparabie information. The Note Holder will glve'm~ nolice of this cholas,

i} Ealoulatlon of Changas
Before eaon Change Dato, the Note Holdor will caloulate m: naw interasat rate by adding ——
THREE FQURTHS it parcentags points
{ - 2.7500 %) to thu Current Intdex. The Nots Holder wlli‘then round the racult of this addition
toc the nearast ono-sighth of one percentage point (0. 12B%. Svbject 1o the limits stated In
Saction 4iD} balow, this rounded amount will be my new Intarest ra = yntll tha nexi ChRnge Dats,

The Note Holder will then determine the amount of the monthiy payinent that would be sufflclent
to ropay the unpaid principal that | am sxpected 1o owe nt the Change Drie In full on the maturity
data at my new Interest rate In aubstentially oqual paymoents. The resuit nf 7nalz calculation will be
the new amount of my monthly payment.

" (DiLimits on Interast Rate Changes |
The Interest rate | am required to pay at the tirat Changn Data will not be greater (hen 2. Z200%
or loss thon . 3.72500%. Thereafiar, my Intarest rate will never e tncreased or decrensed! on
sny singls Changs Date by moro than two porcontngo polnte (2,0%) from the rate of Inlarest | havo

been paylng for the preceding twelve monthe, My Interest rate will never be grenter than .
11.Z2500 %

[ {El Effactive Date of Changes |
My new Interest rato will bocome offoctive on each Change Dnte. | will pay tha amount of my naw
monthly paymant heginning on the firct monthly payment data after the Change Dmao untll aho
amount of my monthly paymant changss agaln,

—_[FI Notlce of Changas |
The Note Holdar wili deliver or mall to me & notloe of any chrngas In my Intersct ratn ahd ine
amount of my monthly payment Lefors 1the effaotive daitn of any chanpe. Tha notice wilk Includn
Information raguired by law to be given me and also the title and taisphone number of a prrkon
who will anewer any guesilon | may have regarding the notce.

Ravised G/8 1t OFS 628
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(B, SRANSFER OF THi PROPERTY. O A BENEFIC/AL INYEREST IN BORROWER 'J

1. Untll Borrower's Inltlal fixed interost rate changes to an adjustabls interast rate undar the
tarmu“ntnlnd in Sacilon A abova, Unlform Covenant 17 of the Sncurity Instrumant shall be in effect
as follows: . oo .

Tranefer of tha Property or a Bonefloial Interast In Borrower. I all or any part of tha Proporty
or an Intereat in |t la sold or transterrad {or If » boneficial interust ln Borcower la sold or transtarrod
and Borrowar lu not a notural pareon) without Lender's prior written consent, Lender may, al Hs
option, require immedinto paymant In full of all eums sacurad by this Securlty Instrument,

¥ Lendsr axarclaes this option, Londer shall glve Borrowor notlce of acusleration.  Ths notice
shall provide a perlod of not less than 30 days from tho date the notice ia deliverod or mailed within
which Borrowsr must pay oll suma sacurad by this Securlty Instrument. 1f Borrower falls to pay thoge
sume prior to the explration of thie period, Lendar may invoke eany remadies parmitted by fthis
Sacurity Ingtrumont without furiher hotlce or demand on Borrower,

2. When Borrower's inltlal fixod intereat rata changes to an ndjustable rate under tho torms
stated In Soutlon 4 above, Unlform Covenant 17 of tha Securlty Instrumant contained In Sectien B 1
nhove ehali-Loase to be In effect, and tho proviglons of Uniform Covenant 17 of the Security
nstrument shall be smended to read as followa:

Yranster of *he Proporty or o Banaficlal intersst Ih Borrowsr, if all or any part of tho Proparty
or any Interast i it ls eold or tranpferrod {or lf o bansficial Interest in Borrower I8 sold or
transforred and Borrossr s hot a naiural porson) without Lender's prior wrliton consont, Lender

may, at lis optlon, raqu'’e immadiate paymant in full of all sumo sacurad by this Socurlty Instrument,
Howavaer, this optlon shallsiot be exeraisod by Lender If axarolae 1s prohibited by fadaral Iaw ns of
the date of this Seourity Inzicumant. Leonder also khall not axerclse thls option if: (a) Borrowsr
ceayces to be submittad to Lordsas information raqulred by Lendor to svaoluate tha intended transforoo
as |If A new lorn wara belng mas= to thos irensferse; and (b} Londer rsasonably datarminaa that
Lander's securlty will not be lmpalrad by the loan assumption and that the risk of a branch of any
. covenhant or agreemant In thls Becurl);hetrument lg accaptable to Lender.

To tha axtent permitted by applicatls (rw, Lender may charge a roasonable fao as n condltion to
Lender's consani to the loan. nssumptizi. Lander nlso may require the transferae (o slgn an
seumption apresmant that le sooeptable 1o Lander antd that oblipates the transteree to keep pil the
premises and agreamsants made In the Note and in this Sacurlty Instrumant.  Borrower will continue
to ba obligated under the Note and thls Seoouw ity Instrument unisen Lender reloasss Borrowor in

writing.

i# Lander exnroiess the option to roquire Immedinst~ “ayment In full, Lentdner ghnll givo Borrower
notlae of acaeleration. The notice shall provids a parlcd af not lass than 30 days from the date the
notica la dallvared or mailad within which Borrawear ‘must pay all suma secursd by this Security
Instrument. If Borrower fails to pay thess aume prior to ths eipiration of this parlod, Lander may
Invoke any romadiu pormiued by thls Sacurlty Inetrumant itiiout further notice or demand on

Borrower. . W T

BY SIONING BELOW, Borrower nooap!a and agruu 10 tha terms and Govenants contalnad I this
Adjuctable Rate Rider.

W

8STEILEE

\'Y\ U-L\z GAP 1&3‘2« ‘L\ {Seal)

MICHAEL P, SULLIVAN. JR. _Borrower

(Saal)
~Borrower

{Beal}
~Borrower

{Genl}
~Borrowear
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