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MORTGAGE

THIS MORTGAGE is made this ... 8th ., d
19. .92, between the Mortgagor, . . . ROQSEVELT, L
(herein "' Borrower™), and the Mongagec
CIGERG,. A Natiqnel, Iiﬁnming Awpcrmi an. I EY ST U U .n.orporation orgauh.ed and
existing und e et e ey
whose address iy

YWHEREAS, Borrower is indebted te Lender In the mmum of U.S. 3 8,340.76....... -
which indebtedrics is evidenced by Borrower's note dated . AUGUST. 8, .1992 and extensions nnd renewals
thereof (hereiz. "Nute''), providing for monthly ms!allments of principai and interest, with the balance of indehtedness,
if not sooner paid, 4ue and payable on AUGUST .8, .1996

To SECURE to Lepier the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witn izitzrust thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cov=iz2ts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folioving described property located in the County of . . . .CO0K , State of
Illinois:

T,OT 38 IN BLOCK 6 IN W. M. DERBY'S SUBDIVISTON OF THE NORTH EAST 1/4 OF THE NE 1/4
OF SECTION 15, TOWNSHIP 39 4iURTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS

. PEPT-01 RECORDING $27 .56
P.I.N, 16~15-210~-03h . THBBBB TRan 2707 69,23/93 14:13.00

#5231 4 #-PI-TEEH60
CODK COUNTY RECORDER

which has the addressof .. ... .. 4126 W, . ADAMS STREET CHICAGO
{3traet)

{llinois 0! (herein ' Property Address™')
{4 Coa]

TOGETHER with all the improvements now ar hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shatl be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property {or the leascheld estnte if thiv Morigage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Botrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warranty and will defend generally the titic to the Property agalinst all claims and demﬁdz -
subject to encumbrances of record,
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10. Borrawer Not RMN@FF&@*A\trr intc P¥c for payment or modifica-
tion of amortization of th s ¥ y tis ramtdii=by DengehNssfuhy sucdessofin injerest of Borrower
shalt not operate to release, in any manner, the llability of the original Borrowsr and Borrower’s succesiors in interest.
Lender shall not be required ta commence procsedings against such successor or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successovs It interest. Any forbearance by Lender in exercislng any right or remedy
hereunder, or otherwise afforded by appticable taw, shall not be & walver of or preciude the exercise ol any such right o
remedy.

11. Successors and Assigns Bennd; joint and Severa! Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inute 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bortower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. {b) is
not personaliy liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mongage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailirg such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’s. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other adcrez= as Lender may designate by notice to Borrower as provided herein. Any notlce provided for In this
Mortgage shall be Zeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (La'v; Severablilty. The state and focal laws applicable Lo this Mortgage shall be the laws of the
jurisdiction in which 1hZ EFroperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the'even’that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ot~ 7zovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses’’ and '‘attorreys’ fees'” include alf sums to the extent not pronibited by applicable law or limited
herein.

14. Borrawer's Copy. Borrower sh.l} Gz furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. F.orrc wer shall fulfill all of Borrower's obligations under any home rehabllita-
tion, improvement, repair, or other loan agis=mant which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ir Lender, in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Barrower may have r.puinst parties who supply Iabor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest ' Borrower. Lf all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in [Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender iaity, at its option, require immediate payment in full of all
sums secured by Lhis Mortgage. However, this option shialliza be exercised by Lender if exercise [s prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowel potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all sums
secured by this Mortgage. [f Borrower fails to pay these sums prior 2 (he expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or/dervand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and pgree as follows:

17. Acceleration; Remedies. Except ss provided In paragraph 16 herecc. upon Berrower’s breach of any cove-
nant or agreement of Borrower I this Morigage, Including the covenants to poy vhen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in rasapraph 12 hereof specifying: (1)
the breach; (2] ihe action required to cure such breach; (3) a date, not ees than 1¢ days fror: the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breaciy un or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b’ ju-licial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after aucele s*ion and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrow:r ‘o acceleration and
foreclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lecder's option, may
declare all of the sums secured by this Mortgage to be immediately due and paysble without furthe: demand and may
foreclose this Mortgsge by judiclal proceeding. Lender shall be entitled to collect In such proceeding &\ expenses of
foreclosure, Incinding, but not Himited o, reasonable attorneys’ foes and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach. Borrower shall have the right to have 2ny proceedings begun by Lender to enforce this Mort-
gage discontinued al any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cuves all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays al) reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entiticd to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property !ncluding those past due. A}l rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fecs, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be liable to
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